GOPENG BERHAD (109465-X)

CONSOLIDATED BALANCE SHEET




AS AT


AS AT END

PRECEDING 


OF CURRENT

FINANCIAL


QUARTER

YEAR ENDED


30.6.2002



31.12.2001


RM

RM






PROPERTY,PLANT AND EQUIPMENT
15,169,921



14,659,742



PLANTATION DEVELOPMENT DEVELOPMENT


7,339,740

7,163,047



    EXPENDITURE




GOODWILL ON CONSOLIDATON
106,853

128,223

LAND AND DEFERRED DEVELOPMENT
2,694,845

2,596,721

EXPENDITURE




ASSOCIATED COMPANIES
192,616,477

194,198,991

INVESTMENTS
76,738

76,738


218,004,574

218,823,462

CURRENT ASSETS





Inventories
111,244

1,420,171


Properties under development 
1,824,304

3,243,862




Trade receivables
14,521,119

13,304,739




Other receivables
19,937,252

20,625,549


Amount due from an associated company


3,394,565

3,608,832


Housing Development Account
1,270,974

148,585




Deposits with licensed banks
1,036,673

1,854,173


Deposits with financial institutions
197,272

155,418


Cash and bank balances
22,884,209

21,310,448


65,177,612

65,671,777

CURRENT LIABILITIES





Trade payables
4,665,789

4,700,734


Other payables
14,309,351

12,126,025


Amount due to an associated company
401,070

401,069


Amount due to directors
50,000

50,000


Hire purchase creditors
99,403

100,126


Short term borrowings
64,739,434

65,420,605


Term loan (secured)
-

50,395


Taxation
-

70,352


84,265,047

82,919,306






Net Current Liabilities
(19,087,435)

(17,247,529)


198,917,139

201,575,933

Financed by:-




SHARE CAPITAL
89,664,491

89,664,491

SHARE PREMIUM
42,349,828

42,349,828

CAPITAL RESERVES (NON-DISTRIBUTABLE)
6,847,600

6,847,600

UNAPPROPRIATED PROFIT
58,502,938

61,382,484


197,364,857

200,244,403

MINORITY INTEREST
467,028

431,382

HIRE PURCHASE CREDITORS
123,844

147,222

TERM LOAN (SECURED)
639,365

613,235

PROVISION FOR  RETIREMENT BENEFITS
210,045

114,691

DEFERRED TAXATION
112,000

25,000


198,917,139

201,575,933








NET TANGIBLE ASSETS PER SHARE
RM 0.88

RM 0.90

CONSOLIDATED INCOME STATEMENT


(-------------INDIVIDUAL    PERIOD-------------(

(------------CUMULATIVE   PERIOD------------(




PRECEDING 



PRECEDING


CURRENT

YEAR

CURRENT

YEAR


YEAR

CORRESPONDING

YEAR

CORRESPONDING


QUARTER

QUARTER

TODATE

PERIIOD


30.6.2002

30.6.2001

30.6.2002

30.6.2001











RM

RM

RM

RM










Revenue
4,787,975



4,814,693

11,417,278



7,609,913

Less: Cost of  Sales

S
(4,106,027)

(3,339,078)

(9,540,757)

(6,208,542)

Gross profit
681,948

1,475,615

1,876,521

1,401,371










Interest income
7,564

77,969



43,353

82,186










Other income
139,480

5,781,325

204,680

7,880,330











828,992

7,334,909

2,124,554

9,363,887










Less: Non-operating expenses
(1,405,908)

(1,255,961)

(2,768,636)

(2,906,936)


(576,916)

6,078,948

(644,082)

6,456,951










 Less: Financial charges
(807,669)

(5,182,623)

(1,995,814)

(7,511,650)

          Depreciation
(194,318)

(204,281)

(361,054)

(415,670)










Net Operating (loss)/profit
(1,578,903)

692,044

(3,000,950)

(1,470,369)










Gain in disposal of investment
-

4,273,320

-

4,273,320

   in an Associated Company

















Share of profit /(loss) from 
409,415

(653,669)

508,671

(917,168)

  Associated Companies








(Loss)/profit before tax
(1,169,488)

4,311,695

(2,492,279)

1,885,783



















Tax expense
(197,397)

(326,443)

(351,621)

(332,024)

(Loss)/profit after taxation
(1,366,885)

3,985,252

(2,843,900)

1,553,759



















Minority Interest
(20,238)

(12,936)

(35,646)

(4,590)










Net (loss)/profit after tax after
(1,387,123)

3,972,316

(2,879,546)

1,549,169

   Minority interest

















Unappropriated profit brought
-

-

61,382,484

70,004,853

   forward

















Unappropriated (loss)/profit PPPPpProfitProfitrried
(1,387,123)

3,972,316

58,502,938

71,554,022

   carried forward


























(Loss)/Profit per share








Basic (based on 179,328,982 million ordinary shares)
(0.8) sen

2.2 sen

( 1.6) sen

0.86 sen










NOTES

1. There are no changes in the accounting polices and methods of computation followed in the quarterly financial statements as compared with the most recent annual financial statement.

2. There are no exceptional items.

3. There are no extraordinary items.

4. There are no deferred tax and or any adjustment for under or over-provisions in respect of prior years.

5. There are no pre-acquisition profits for the current financial year to date.

6. For the current financial year, there are no profits from sale of land rights. 

7. The following are particulars of purchase and disposal  of quoted securities:-

(a) There are no purchases and sales of quoted securities for the current financial year to date and no profit arising therefrom.

(b) Investments in quoted shares as at end of the reporting period: -

(i) at cost
RM16,738




(ii) at book value
RM16,738




(iii) at market value
RM15,117                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                    

8. There are no changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations

9. There is no announcement made on corporate proposal.

10. Seasonal or cyclical factors have no significant impact on the quarterly financial results.

11. There are no issuance of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date. 

12. Group borrowings and debt securities as at the end of the reporting period: -


RM




(a) Total secured borrowings
862,612

Total unsecured borrowings
64,739,434




(b) Total short term borrowings
64,838,837

Total long term borrowings
763,209




(c) All group borrowings are denominated in local currency.

13. CONTINGENT LIABILITIES

(a) The corporate guarantees given to bankers are in respect of the total credit facilities limit and guarantees for performance bond extended to subsidiary companies. The facilities utilised by the subsidiary companies as at 21 August, 2002 amounted to RM979,777.

(b) The Group has contingent liabilities that are not readily ascertainable in respect of filling and levelling of the mine sites on the Group mining leases.

14. MATERIAL LITIGATION

(a) There is a legal claim taken against a subsidiary and two other parties by the purchaser of a piece of land sold by the subsidiary company.  This claim is in respect of a breach to the implied terms and conditions of the Sale and Purchase Agreement by being negligent for failing to carry out proper in filling of the land was sold to the plaintiff.

The plaintiff is claiming damages of approximately RM45 million and the legal advisers have filed a defence.  Based on legal advice, the Board of Directors is of the opinion that no provision need to be made in the accounts, as the chances of successfully resisting the plaintiff’s claim are between fair and good.

(b) There is another legal claim of approximately RM653,000 against another subsidiary and two other third parties by a sub-contractor for non-payment of materials and work done on a construction project.  The legal advisers of the subsidiary have filed a counterclaim against the plaintiff for the sum of RM1.8 million.

In relation to the above suit, the subsidiary is also suing the other defendant, a subcontractor of the subsidiary, for approximately RM3 million of unrepaid advances, late completion and defective workmanship on the same project. The defendant also filed a counterclaim against the subsidiary.
Based on legal advice, the Board of Directors is of the opinion that there is more than a reasonable chance of succeeding in dismissing the plaintiff’s claims and the other defendant’s counterclaim.

(c) There is a legal claim by plaintiff in the form of a notice to wind up under Section 218 of the Companies Act, 1965 dated 10 June 2002 against one of the subsidiary company.   The claim arose from the fact that RM1,184,000 was paid  by Jabatan Bekalan Air,  Negeri Sembilan Darul Khusus (“JBA”) to the subsidiary company when the same should have been paid to the plaintiff.

Based on legal advice, the Board of Directors is not able to provide an opinion, at this time, on the outcome of this case because the winding-up notice under Section 218 of the Companies Act, 1965 from plaintiff’s solicitors did not contain adequate or sufficient information for an opinion to be made.

15. SEGMENTAL RESULTS



Profit/(loss)  




before taxation   




but after 
Total assets


Turnover
minority interest
employed at







RM
RM
RM






Property
3,723,312
96,115
17,926,692

Construction
635,070
(1,109,113)
8,375,348

Plantation
1,629,101
494,128
14,190,111

Manufacturing
-
(2,229,885)
233,834,988

Computer equipment and software & educational services
-
(1,198)
135,312

Quarrying and others
5,429,795
222,028


8,719,735






Consolidated
11,417,278
(2,527,925)
283,182,186

The activities of the Group are carried out in Malaysia and as such segmental reporting by geographical location is not presented.

16. For the quarter ended 30 June 2002, the Group recorded a turnover of RM4.7 million.   Group’s loss after taxation for the quarter under review was RM1.4 million as compared to a profit of RM4 million in the preceding year corresponding quarter.  The loss was mainly due to lower investment income and high financial charges incurred on the short-term borrowings. The Group’s loss per share was 1.5 sen for the financial period ended 30 June 2002.

17. There has not arisen in the interval between the second quarter ended 30 June 2002 and the date of this announcement, any item, transaction or event of a material and unusual nature likely, in the opinion of the Directors, to affect substantially the results of the operations of the Group.

18. The Group’s operating result for the second quarter is expected to improve due to the sale of agricultural park at Kota Bahroe Estate.

19. No interim dividend has been declared in respect of the six months ended 30 June 2002.

20. Explanation is not required on the profit forecast or profit guarantee as there was no public document issued by the company.
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