GOPENG BERHAD (109465-X)

CONSOLIDATED BALANCE SHEET




AS AT


AS AT END

PRECEDING 


OF CURRENT

FINANCIAL


QUARTER

YEAR ENDED


30.6.2001



31.12.2000


RM

RM






PROPERTY,PLANT AND EQUIPMENT
21,714,069



21,785,321



GOODWILL ON CONSOLIDATON
149,594

170,964

LAND AND DEFERRED DEVELOPMENT


2,831,193

2,858,522



    EXPENDITURE




EXPENDITURE CARRIED FORWARD
174,200

163,953

ASSOCIATED COMPANIES
194,938,579

216,476,153

INVESTMENTS
76,738

76,738


219,884,373

241,531,651

CURRENT ASSETS





Properties under development 
4,943,114

4,409,786




Contract Work-in-progress
541,152

660,590




Inventories
493,023

506,284


Trade debtors
9,837,249

10,828,849


Amount due from associated companies
1,340,565

-


Other debtors, deposits and prepayment
27,569,269

28,103,206


Preference shares receivable
200,000,000

200,000,000


Housing Development Account
363,467

581,900




Deposits with licensed banks
20,519,185

3,998,966


Deposits with financial institutions
152,820

150,214


Cash and bank balances
2,273,794

4,112,516


268,033,638

253,352,311

CURRENT LIABILITIES





Trade creditors
6,148,375

7,340,854


Other creditors and accruals
13,710,621

14,511,079


Amount due to associated companies
-

299,709


Amount due to directors
50,000

50,000


Hire purchase creditors
60,201

42,048


Provision for taxation
21,204

-


Short term borrowings
64,260,065

64,130,090


Term loan (secured)
-

-


Bonds (unsecured)
-

200,000,000


Short term loan facility
197,785,732

-


282,036,198

286,373,780






Net Current Liabilities
(14,002,560)

(33,021,469)


205,881,813

208,510,182

Financed by:-




SHARE CAPITAL
89,664,491

89,664,491

SHARE PREMIUM
42,349,828

42,349,828

CAPITAL RESERVES (NON-DISTRIBUTABLE)
999,600

5,287,282

UNAPPROPRIATED PROFIT
71,554,020

70,004,851


204,567,939

207,306,452

MINORITY INTEREST
377,637

375,047

HIRE PURCHASE CREDITORS
-

19,177

TERM LOAN (SECURED)
675,300

675,300

PROVISION FOR  RETIREMENT BENEFITS
235,937

134,206

DEFERRED TAXATION
25,000

-


205,881,813

208,510,182








NET TANGIBLE ASSETS PER SHARE
RM 1.15

RM 1.16

CONSOLIDATED PROFIT AND LOSS STATEMENT 


(-------------INDIVIDUAL    PERIOD-------------(

(------------CUMULATIVE   PERIOD------------(




PRECEDING 



PRECEDING


CURRENT

YEAR

CURRENT

YEAR


YEAR

CORRESPONDING

YEAR

CORRESPONDING


QUARTER

QUARTER

TODATE

PERIIOD


30.6.2001

30.6.2000

30.6.2001

30.6.2000











RM

RM

RM

RM










Revenue
4,814,693



5,131,169

7,609,913



9,686,128

Less: Cost of  Sales

S
(3,339,078)

(4,286,068)

(6,208,542)

(8,275,358)

Gross profit
1,475,615

845,101

1,401,371

1,410,770










Investment income
9,826,431

4,672,356

11,711,678

8,611,798










Other income
306,183

57,748

524,158

174,518











11,608,229

5,575,205

13,637,207

10,197,086










Less: Non-operating expenses
(1,255,961)

(2,076,356)

(2,906,936)

(4,199,064)

          Financial charges
(5,182,623)

(2,865,692)

(7,511,650)

(5,508,278)

          Depreciation
(204,281)

(285,837)

(415,670)

(565,001)










Net Operating profit/(loss)
4,965,364

347,320

2,802,951

(75,257)










Share of profit /(loss) from 
(653,669)

1,992,464

(917,168)

(204,864)

  Associated Companies








Profit/(loss) before tax
4,311,695

2,339,784

1,885,783

(280,121)



















Tax expense
(326,443)

(8,400)

(332,024)

(8,400)

Profit/(loss) after taxation
3,985,252

2,331,384

1,553,759

(288,521)



















Minority Interest
(12,936)

(25,208)

(4,590)

(9,939)










Net profit/(loss) after tax after
3,972,316

2,306,176

1,549,169

(298,460)

Minority interest

















Unappropriated Profit brought
-

-

70,004,851

69,232,388

Forward

















Profit available for 

appropriation

apprappropriation  AAAAPPPappropriation
-

-

71,554,020

68,933,928










Dividend
-

-

-

-










Unappropriated Profit carried
-

-

71,554,020

68,933,928

Forward



































Earnings/(loss) per share








Basic (based on 179,328,982 million ordinary shares)
2.2 sen

1.3 sen

0.9 sen

(0.2) sen










NOTES

1. There are no changes in the accounting polices and methods of computation followed in the quarterly financial statements as compared with the most recent annual financial statement.

2. There are no exceptional items except as disclosed in note 6.

3. There are no extraordinary items.

4. There are no deferred tax and or any adjustment for under or over-provisions in respect of prior years.

5. There are no pre-acquisition profits for the current financial year to date.

6. For the current financial year, there are no profits from sale of land rights but there was a profit of RM4,273,320 from the disposal of 30 per cent investment in an associated company,

GB Kuari Sdn Bhd. 

7. The following are particulars of purchase and disposal  of quoted securities:-

(a) There are no purchases and sales of quoted securities for the current financial year to date and no profit arising therefrom.

(b) Investments in quoted shares as at end of the reporting period: -

(i) at cost
RM16,738




(ii) at book value
RM16,738




(iii) at market value
RM12,583

8. There are no changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations

9. Apart from the announcement on 7 November 2000 on the share subscription and shareholders agreement in respect of Perak-Hanjoong Simen Sdn Bhd, an associated company of the Group, there is no other announcement made on corporate proposal.

10. Seasonal or cyclical factors have no significant impact on the quarterly financial results.

11. There are no issuance of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date. 

12. Group borrowings and debt securities as at the end of the reporting period: -


RM




(a) Total secured borrowings
735,501

Total unsecured borrowings
262,045,797




(b) Total short term borrowings
262,105,998

Total long term borrowings
675,300




(c) All group borrowings are denominated in local currency.

(d) The RM200.0 million 3.5% Redeemable Unsecured Bank Guaranteed Bonds was repaid on 15 February 2001 through a short-term loan obtained by the Company.   This loan will be repaid on the redemption of the RM200 million Cumulative Redeemable Preference Shares (“CRPS”) by an associated company, who is undertaking a fund raising exercise to restructure its borrowings. The directors are of the opinion that the restructuring at the associated company will be successfully implemented and the redemption monies of the Cumulative Redeemable Preference Shares will therefore be available to settle the above short-term loan.



13. CONTINGENT LIABILITIES

(a) The corporate guarantees given to bankers are in respect of the total credit facilities limit and guarantees for performance bond extended to subsidiary companies. The facilities utilised by the subsidiary companies as at 22 August 2001 amounted to RM977,278.

(b) The Group has contingent liabilities that are not readily ascertainable in respect of filling and levelling of the mine sites on the Group mining leases.

14. MATERIAL LITIGATION

(a) There is a legal claim taken against a subsidiary and two other parties by the purchaser of a piece of land sold by the subsidiary company.  This claim is in respect of a breach to the implied terms and conditions of the Sale and Purchase Agreement by being negligent for failing to carry out proper in filling of the land was sold to the plaintiff.

The plaintiff is claiming damages of approximately RM45 million and the legal advisers have filed a defence.  Based on legal advice, the Board of Directors is of the opinion that no provision need to be made in the accounts, as the chances of successfully resisting the plaintiff’s claim are between fair and good.

(b) There is another legal claim of approximately RM653,000 against another subsidiary and two other third parties by a sub-contractor for non-payment of materials and work done on a construction project.  The legal advisers of the subsidiary have filed a counterclaim against the plaintiff for the sum of RM1.8 million.

In relation to the above suit, the subsidiary is also suing the other defendant, a subcontractor of the subsidiary, for approximately RM3 million of unrepaid advances, late completion and defective workmanship on the same project. The defendant also filed a counterclaim against the subsidiary.
Based on legal advice, the Board of Directors is of the opinion that there is more than a reasonable chance of succeeding in dismissing the plaintiff’s claims and the other defendant’s counterclaim.

15. SEGMENTAL RESULTS



Profit/(loss)  




before taxation   




but after 
Total assets


Turnover
minority interest
employed at







RM
RM
RM






Property
1,302,376
(157,742)
15,846,542

Construction
1,629,942
(1,041,781)
10,447,271

Plantation
964,438
47,416
13,683,908

Manufacturing
-
(1,373,790)
439,402,909

Computer equipment and software & educational services
-
49,702
254,492

Quarrying and others
3,713,157
4,357,388


8,282,889






Consolidated
7,609,913
1,881,193
487,918,011

The activities of the Group are carried out in Malaysia and as such segmental reporting by geographical location is not presented.

16. The Group’s profit before taxation for the quarter under review was RM 4.3 million as compared to a profit of RM2.3 million in the preceding year corresponding quarter.    This was mainly due to the gain in disposal of 30 per cent investment in an associated company, GB Kuari Sdn Bhd.    For the financial period ended 30 June 2001, the Group recorded a turnover of RM 7.6 million and a profit before taxation of RM 1.9 million after accounting for its share of losses of associated companies of RM 0.9 million. The Group’s earnings per share were 0.9 sen for the financial period ended 30 June 2001.

17. There has not arisen in the interval between the end of the second quarter 2001 and the date of this announcement, any item, transaction or event of a material and unusual nature likely in the opinion of the Directors, to affect substantially the results of the operations of the Group.

18. Barring any unforeseen circumstances, the Group’s result for the third quarter is expected to be better. 

19. No interim dividend has been declared in respect of the six months ended 30 June 2001.

20. Explanation is not required on the profit forecast or profit guarantee as there was no public document issued by the company.
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