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PRESS RELEASE
FOR IMMEDIATE RELEASE

Meta Bright’s Profit Surged in FY2024, Driven by Successful Business

Transformation;

e Meta Bright Group Berhad reported a 35.51% increase in profit to RM11.78 million for FY2024.

e The Group’s strategic initiatives, including key acquisition and diversifications, drove a more than
threefold revenue increase to RM102.92 million.

e The Group remains optimistic about the growth prospect of the diversified business in energy,
leasing and building materials segments.

KUALA LUMPUR, 29" AUGUST 2024 — Meta Bright Group Berhad (“Meta Bright” or
‘the Group”), a Main Market-listed company with operations spanning hospitality,
investment property, property development, energy, leasing and financing, and concrete
business sectors, reported a strong financial performance in the financial year ended 30
June 2024 (“FY2024”) as profit jumped by 35.51% to RM11.78 million from RM8.69 million
in the corresponding period a year ago. The strong increase in earnings was mainly due to
substantial revenue growth, which saw an increase of more than three times to RM102.92
million in FY2024 compared to RM34.07 million recorded in FY2023.

The revenue surge was driven by the successful implementation of the Group’s
transformation strategy, including the acquisition of the building materials business, adding
RM60.53 million, and growth in leasing and financing, which contributed RM5.71 million.
Property development added RM6.30 million, while the energy segment contributed
RM1.15 million. The hospitality segment, however, saw a slight decline to RM24.43 million

due to lower room sales.

Derek Phang Kiew Lim, Executive Director of Corporate and Strategic Planning of
Meta Bright Group Berhad (“Derek Phang”), said, “The current results are a testament
to the successful execution of our strategic initiatives. From our initial corporate exercises
to transforming the company, diversifying into new business areas, and now entering an
exciting growth phase, we've seen significant progress. Our targeted acquisition, expansion
into energy and leasing, and the materialisation of our property project as well as the
completion of our exisitng renovation program in hotel have all contributed to the strong
performance in FY2024.”



Press Release - Meta Bright’'s Profit Surged in FY2024, Driven by Successful Business

Transformation; Poised for Exciting Growth Trajectory in FY2025

Echoing its robust financial performance in FY2024, Meta Bright achieved a remarkable
40.41% year-on-year increase in profit for the fourth quarter ended 30 June 2024 (“4Q
FY2024”), reaching RM8.27 million. Revenue also saw an impressive surge, more than
quintupling to RM48.56 million in 4Q FY2024, compared to RM8.87 million in the same
quarter of the previous year.

Looking ahead, the Board remains committed to enhancing the competitiveness of its hotel
segment by further improving building facilities (following the completion of the existing
renovation program), while continuously seeking new property development opportunities
to generate additional income streams. The Group has successfully diversified its core
businesses to include Energy-Related, Equipment Leasing, and Building Materials, which
are expected to positively impact future profits. Although cautious in navigating the current
challenging business environment, the Board remains optimistic about the growth potential
of these industries.

“Our recent achievements underscore the success of our transformation strategy, setting
the stage for the future development of Meta As we move forward, we are confident that
our diversified business portfolio will continue to drive sustained growth and value creation

for the Group,” Derek Phang said.
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About Meta Bright Group Berhad

Meta Bright Group Berhad (“Meta Bright” or “the Group”) is a Main Market-listed investment holding
company in Malaysia with a diversified portfolio encompassing hospitality, investment property, property
development, energy, leasing and financing, and building materials sectors. Formerly known as Eastland
Equity Berhad, the Group rebranded to reflect its strategic direction and broaden its offerings. Meta Bright is
driven by a commitment to operational excellence, innovation, and sustainable growth. Leveraging its robust
industry expertise and forward-thinking approach, the Group continuously explores new opportunities while
enhancing its existing businesses. Focused on creating long-term value, Meta Bright aims to strengthen its
market presence while positively impacting the communities it serves, guided by a culture of collaboration,
efficiency, and prudent decision-making.
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