Notes





The accounts for the period have been prepared on the basis of accounting policies and methods of computation consistent with the annual report for 1998.





There are no exceptional items for the period.





There are no extraordinary items for the period.





No provision has been made in the accounts for taxation on the basis of the 1999 Amendments to the Income Tax Act as taxation on income earned in 1999 under the amendments has been waived.  The amount for taxation in the accounts for the period is stated net of tax of RM118,000 deducted at source on dividend income from quoted investments, and RM150,700 in respect of tax overstated in previous years written back.





There were no pre-acquisition profits for the current year to-date.





There were no sales of any unquoted shares or properties for the current year to-date. 





a)	There were no purchases and sales of quoted securities for the current year to-


            date.





				    (i)		         (ii)		        (iii)


				At Cost	At Book Value	Market Value


				RM’000	    RM’000		    RM’000





      b)    Quoted shares:	 7,886		      7,886		       6,134


	





There were no changes in the composition of the group for the current year to-date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.





There were no corporate proposals announced at the date of this report.





The prices  for the group’s  products are not  within  the  control of the group but determined by the world’s supply and demand situation with regard to edible oils.





      The  prices  obtainable  for  the  group’s product as well as the volume of production 


      which is somewhat cyclical in nature will determine the profits for the group.





      The  production  in the  4th quarter of  the  year will be lower keeping in line with the 


      normal  trend in production.  The  prices for  the commodities have also dropped due 


       to  the  high  stocks  of  CPO in the country.  As a result the profits for the 4th quarter 


       will be lower than the 3rd quarter.





The group was not engaged in the issuance and repayment of debt and equity securities, share buy-backs, share cancellation, shares held as treasury shares and re-sale of treasury shares for the current year to-date.





 All outstanding group borrowings and debt securities at the end of the period to-date 


       which are unsecured are short term and are denominated in Ringgit Malaysia only.  


       They consist of the following credit facilities:





							RM’000


       Bank Overdraft					      359


       Revolving Credit					   9,000


       Bankers Acceptances				 32,470	








 There are no contingent liabilities at the date of this report.





 There were no off Balance Sheet financial instruments at the end of the reporting


        period.





 There is no pending litigation at the date of this report.





 Segmental information to-date:





							Profit		Net Assets/


				Turnover	        Before Tax	(Liabilities)


				RM’000	          RM’000		 RM’000





     Plantation			170,601	           88,704		 456,811


     Palm Oil Refinery		181,625	             2,383		   56,310


     Non-segment		       918		    279		   33,139


     Elimination	                        (15,946)		    -		        - 	


		                       337,198	           91,366	             546,260





 There  was   no  preceding  quarterly   financial  statement   reported  and  hence  no 


        explanatory   comments   on  material  changes  in  the  profit  before  taxation have 


        been reported. 





The group and the country in general will normally record the highest production of crop during the 3rd quarter of the year.  The forward sales for the first 6 months of 1999 combined with a higher production contributed to a higher profit during the first 9 months of the year. 





    The directors are of the opinion that barring unforeseen circumstances, the profit   


           after tax for  the  current  year  will  be higher  than that of  the previous year in 


           view of the tax  waiver  on  profits earned during the year.  The profit before tax 


           will  however  be lower  than that  of  the  previous  year due to the significantly 


           lower  prices  obtainable for  the commodities during the last quarter of the year 


           when compared with the price levels during the same period of 1998.





     The company had not issued any profit forecast for the year.





21)      Y2K:





The group has successfully implemented measures to manage and overcome risks associated with Y2K.  All internal hardware and software systems are now millennium compliant.  The group however believes that the Y2K issues will not distrupt the group’s business operation as they are not critical.  However it is not possible to ensure total readiness in view of the complexities and the unknowns associated with it not within the group’s knowledge.





22)       Interim Dividend 1999 and Closure of Books:





Please be advised that the Directors of United Plantations Berhad have on 20th November 1999 declared an Interim Dividend of 10% (Tax-exempt) for the year ending 31st December 1999 (1998 - 10% less 28% tax) on the issued ordinary share capital of the Company.  The dividend is payable on 31st January 2000.





NOTICE IS ALSO HEREBY GIVEN that the Share Transfer Books and Register of Members on the Copenhagen Branch Register will be closed from 8th January 2000 to 11th January 2000 both days inclusive to determine shareholders’ entitlement to the dividend payment.





Duly completed Branch Register transfers received by the Company’s Registrar in Copenhagen up to 3 p.m. on 7th January 2000 will be registered before entitlement is determined.





A depositor registered with the Malaysian Central Depository Sdn Bhd shall qualify for entitlement only in respect of :-





shares transferred into the depositor’s securities account before 12.30 p.m. on 7th January 2000.























shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the rules of the Kuala Lumpur Stock Exchange.























							By order of the Board





							


P. SELVARAJAH


        Secretary
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