PJ DEVELOPMENT HOLDINGS BERHAD (COMPANY NO.5938-A)

QUARTERLY REPORT ON CONSOLIDATED RESULTS

FOR THE 1ST QUARTER ENDED 30 SEPTEMBER 2004

NOTES TO THE INTERIM FINANCIAL REPORT AS PER MASB STANDARD NO. 26

A1
Basis of Preparation

The interim financial report is unaudited and has been prepared in compliance with Malaysian Accounting Standards Board (‘MASB’) Standard No. 26 on Interim Financial Reporting and paragraph 9.22 of the Bursa Malaysia Securities Berhad Listing Requirements.

The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 30 June 2004.

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 30 June 2004.

A2
Audit Qualification


The audit report of the Group’s preceding year financial statements was not qualified.

A3
Seasonal or Cyclical Factors

The business of the Group was not affected by any significant seasonal or cyclical factors during the period under review.

A4
Unusual Items

There were no unusual items affecting assets, liabilities, equity, net income and cash flow for the current financial year todate.

A5
Material Changes in Estimates of Amounts Reported

There were no changes in estimates of amounts reported in prior financial year that have a material effect in the current interim period.

A6
Debt and Equity Securities

There has been no new issuances and repayment of debt and equity securities, and no share buy-back, share cancellations, share held as treasury shares and resale of treasury shares for the financial period under review.

A7
Dividend paid

No dividend was paid during the quarter under review.

The first and final dividend of 4% less 28% income tax per share totaling RM13,136,608 for the financial year ended 30 June 2004 has been approved by shareholders on 19 November 2004 and will be paid on 31 January 2005.

A8
Segmental Reporting

Segment information for the year todate:
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A9
Property, Plant and Equipment

The valuations of land and buildings have been brought forward, without amendment from the previous annual report.

A10
Events Subsequent to the Balance Sheet Date

There were no material events that have not been reflected in the financial statements for the period under review.

A11
Changes in the Composition of the Group

There were no major changes in the composition of the Group for the financial period under review including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

A12
Changes In Contingent Liabilities or Contingent Assets

There were no major changes in the contingent liabilities or contingent assets of the Group since 30 June 2004.

ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS

B1
Review of the Performance

For  the  first quarter ended  30  September 2004,  the  Group  achieved  a   profit  before  tax  and   minority  interest of  RM 7.1 million as compared to RM 6.9 million for the corresponding quarter last year.  Manufacturing division contributed a lower profit but the Properties and Hotel & Leisure divisions showed a better performance.

B2
Variation of Results Against Preceding Quarter


Hotel and Leisure division continued its positive run into this quarter while Construction and Properties divisions reported a lower profit compared to the fourth quarter ended 30 June 2004. 

B3
Current Year Prospects 

Barring unforeseen circumstances, the Board expects a better showing for the remaining quarters of the current financial year.

B4
Profit Forecast 


Not applicable as no profit forecast was published.

B5
Tax Expense

Taxation comprises:
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The Group’s effective tax rate for the period under review is lower than the statutory tax rate due to utilization of tax losses and allowances of certain subsidiaries.

B6
Unquoted Investment and Properties

There were no sale of unquoted investments and/or investment properties during the financial period under review.

B7
Quoted Investment

(a) The purchases and sales of quoted securities during the financial period under review are as follows:
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b)
Investment in quoted securities as at 30 September 2004:
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B8
Status of Corporate Proposals

No corporate proposals have been announced but not completed at the latest practical date.

B9
Group Borrowings and Debt Securities

Total Group borrowings as at 30 September 2004 are as follows:
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The Group does not have any foreign currency borrowing.

B10
Off Balance Sheet Financial Instruments

As at 19 November 2004, the Group does not have any financial instruments with off balance sheet risk.

B11
Changes in Material Litigation

A civil suit involving a subsidiary as reported previously has been withdrawn by both parties on 29 September 2004.

Except for the above, there is no other material litigation.

B12
Dividends

No dividend is proposed for the period under review.

B13
Basic Earnings Per Share

The calculation of basic earnings per share for the quarter are based on the net profit attributable to ordinary shareholders of RM5.2million and the weighted average number of ordinary shares outstanding during the period of 456,132,000.

The diluted earnings per share figures are not shown as the conversion price of warrants are higher than the Company’s share price at the balance sheet date.

By Order of the Board

Leong Keng Yuen

Wong Tiew Kim

Secretaries
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