MULTI VEST RESOURCES BERHAD

( formerly known as BEST WORLD LAND BERHAD )

QUARTERLY REPORT – 1st QUARTER ENDED 30/09/00

NOTES FOR QUARTERLY REPORTING OF FINANCIAL STATEMENTS

1) The same accounting policies and methods of computation are followed in the 1st current quarterly financial statement ended 30/09/00 as compared with the most recent audited financial statement ended 30/6/00.

2) There is no exceptional item.

3) There is no extraordinary item.

4) The tax figures do not contain any deferred tax and/or adjustment for under or over provision in respect of prior years.

5) There is no pre-acquisition profit for the current financial year to-date as there is no new acquisition of subsidiary company during the period.

6) There  is  no  sale  of  investment  and/or  properties  for the current financial year 

to-date.

7) There is no purchase or disposal of quoted securities by all the companies in the group for the current financial year to-date. The balance of investment in quoted shares as at the end of the reporting period is as follows:


RM

Total investments of  750 shares of MWE Holding Bhd 

– at cost 
1,050.00

– at book value 
1,050.00

– at market value 
765.00

8) There are no changes in the composition of the company for the current financial year as there is no business combination, acquisition, or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9) There is no corporate proposal announced but not completed as at the date of  reporting.
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10) There is no variation of financial results from the 4th quarter of the preceding financial year ended 30/06/00 to the 1st current quarter, which is due to seasonal or cyclical factors.

11) There is no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year under review.

12)
The borrowings and debt securities of the Group as at the end of the reporting period are as follows:

SHORT TERM
LONG TERM



Secured
Secured
Total



RM
RM
RM

Subsidiary’s borrowings



Hire Purchase

       59,209

      152,015
         211,224


Company’s borrowings



Hire Purchase

     541,656

   2,096,811
      2,638,467       



Term Loan

     551,798

           -                     551,798

               ____________________________________________                                                                                          Total

                          1,152,663 

   2,248,826
      3,401,489





       =======================================


The term loan of the company is secured by a charge over the 45,291,541 ordinary shares of its subsidiary, Benta Plantations (Perak) Sdn Bhd.


There is no debt securities at the end of the reporting period.

13) The contingent liability as at 30/09/2000 is as follow: 

RM


Reinstatement claim by former employees of Benta 


         758,900



Plantations (Perak) Sdn Bhd





==========
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14) There is no financial instrument with off-balance sheet risk as at 30/09/2000.

15) There is no pending material litigation of the group as at the date of issue of this report.

16) Reporting segment revenue, segment results and segment assets employed for business segments or geographical segments whichever is the Group’s primary basis of segmental reporting for the current financial year to date are as follows:

(a) Analysis by activity of the Group






           
                        Profit/(loss)
         









      after









exceptional
        Total









  items but                asset






         Turnover
          before taxation      employed







RM                        RM
          RM


Plantations


      9,569,177  
 2,046,566
  135,529,238


      Property investment                         -                         (4,189)            1,770,512


      Investment holding

   -
           (1,207,794)
      6,695,436







__________________________________________






     9,569,177                  834,583          143,995,186 






=====================================

(b) The activities of the Group are carried out mainly in Malaysia. Therefore, no                                                    

      segmental reporting is done by geographical locations.

17)
Explanatory comments on any material change in the profit before taxation for the      

            1st current quarter reporting as compared with the 4th quarter of the preceding financial year ended 30/06/00.                                   

The group recorded profit before taxation and minority interest of RM 834,583 for the 1st current quarter as compared to a loss of RM1.4 million for the 4th quarter of the preceding financial year ended 30/06/00. The variance in results as compared to the current quarter is mainly due to the reversal on gain of RM2.1 million on disposal of a subsidiary, Benta Properties Sendirian Berhad in the preceding quarter ended 30/06/00.                    
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18)
Review of performance of the company and its principal subsidiaries, setting out material factors affecting the earnings and/or income of the company and the group.

Turnover of the group for the 1st current quarter is RM9.6 million as compared to the 1st quarter of RM13.5 million for the preceding year corresponding period ended 30/09/99. However, the profit before taxation and minority interest for the 1st current quarter is RM834,583 as compared a loss RM3.8 million for the preceding year corresponding period ended 30/09/99. The variance on poor performance in preceding year corresponding period ended 30/09/99 was due to losses attributed by former disposed subsidiaries, Best World Sdn Bhd’s group. The profits mainly attributed by the plantation arm of the Group, i.e., Benta Plantations (Perak) Sdn Bhd. The income from the plantation is affected by the fluctuation of palm oil prices.

There is no significant trend or event, which occurred from the end of 1st current quarter to the date of the issuing of this report.

19) A commentary of the current year prospect, including the factors that are likely to influence the company’s prospect.

For the current financial year, the Group primarily depends on the income contribution from the plantation sector, which is affected by the fluctuating world oil palm prices. The world oil palm prices has been fluctuating in the region of RM800 per metric ton.

20) Explanatory notes on variances of profit forecast and shortfall in profit guarantee are not applicable since the company has not committed to any profit forecast and profit guarantee.

21) There is no decision for any declaration of dividend.
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