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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Income Statements

(The figures have not been audited)


[image: image1.wmf]Current

Preceding

Current

Preceding

Year

Year

Year

Year

Quarter

Quarter

To Date

To Date

30.09.2005

30.09.2004

30.09.2005

30.09.2004

RM' 000

RM' 000

RM' 000

RM' 000

Revenue

156,025

     

 

133,815

     

 

432,810

     

 

340,956

     

 

Cost of sales

(86,404)

      

 

(87,054)

      

 

(256,319)

    

 

(206,058)

    

 

Gross profit

69,621

       

 

46,761

       

 

176,491

     

 

134,898

     

 

Other operating income

9,826

         

 

4,406

         

 

23,937

       

 

14,050

       

 

Selling and marketing cost

(4,387)

        

 

(1,629)

        

 

(9,248)

        

 

(6,227)

        

 

Administrative expenses

(28,330)

      

 

(21,819)

      

 

(73,255)

      

 

(59,425)

      

 

Other operating expenses

(2,225)

        

 

215

            

 

(2,250)

        

 

195

            

 

Profit from operations

44,505

       

 

27,934

       

 

115,675

     

 

83,491

       

 

Finance costs

(9,729)

        

 

(11,471)

      

 

(24,809)

      

 

(29,200)

      

 

Share of results of associates

24,778

       

 

14,042

       

 

49,157

       

 

38,293

       

 

Share of results of joint venture

311

            

 

-

            

 

746

            

 

-

            

 

Profit from ordinary activities before tax

59,865

       

 

30,505

       

 

140,769

     

 

92,584

       

 

Tax:

Company and subsidiaries

(5,277)

        

 

(6,006)

        

 

(27,659)

      

 

(16,688)

      

 

Associates

(6,323)

        

 

(3,534)

        

 

(14,396)

      

 

(7,996)

        

 

(11,600)

      

 

(9,540)

        

 

(42,055)

      

 

(24,684)

      

 

Profit from ordinary activities after tax

48,265

       

 

20,965

       

 

98,714

       

 

67,900

       

 

Minority interests

(3,642)

        

 

(476)

           

 

(8,865)

        

 

(193)

           

 

Net profit for the period

44,623

       

 

20,489

       

 

89,849

       

 

67,707

       

 

Earnings per share (sen)

- basic

3.64

           

 

1.70

           

 

7.33

           

 

5.61

           

 

- diluted

3.48

           

 

1.48

           

 

7.02

           

 

4.88

           

 

Dividends per ordinary share (sen)

-

            

 

-

            

 

-

            

 

-

            

 

Dividends per preference share (sen)

-

            

 

-

            

 

1.00

           

 

1.00
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Balance Sheets

(The figures have not been audited)


[image: image2.wmf]30.09.2005

31.12.2004

RM '000

RM '000

Capital and reserves

Share capital

729,825

     

 

706,937

     

 

Share premium

383,015

     

 

549,608

     

 

Revaluation and other reserves

197,501

     

 

17,559

       

 

1% Irredeemable Convertible Preference Shares

32,842

       

 

86,413

       

 

Retained earnings

989,820

     

 

931,566

     

 

Shareholders' equity

2,333,003

   

 

2,292,083

   

 

Minority interests

90,344

       

 

69,099

       

 

Non current liabilities

Term Loans

152,277

     

 

153,803

     

 

Redeemable Secured Bonds

400,000

     

 

400,000

     

 

Deferred taxation

94,263

       

 

80,303

       

 

3,069,887

   

 

2,995,288

   

 

Represented by:

Non current assets

Property, plant and equipment

1,497,396

   

 

1,435,671

   

 

Land held for property development

184,078

     

 

166,908

     

 

Associates

603,280

     

 

606,384

     

 

Other investments

46,447

       

 

46,061

       

 

Deferred taxation

3,332

         

 

2,500

         

 

Current assets

Property development costs

333,487

     

 

342,184

     

 

Inventories

66,057

       

 

67,355

       

 

Marketable securities

6,865

         

 

8,021

         

 

Trade and other receivables

185,052

     

 

216,468

     

 

Amount owing by associates

111,010

     

 

133,631

     

 

Amount owing by joint venture

3,249

         

 

-

            

 

Deposits with licensed banks

159,872

     

 

186,382

     

 

Cash and bank balances

247,800

     

 

248,862

     

 

1,113,392

   

 

1,202,903

   

 

Less: current liabilities

Trade and other payables

296,915

     

 

285,186

     

 

Amount owing to associates

56,345

       

 

57,405

       

 

Bank borrowings

9,259

         

 

110,721

     

 

Tax

15,519

       

 

11,827

       

 

-

            

 

378,038

     

 

465,139

     

 

Net current assets

735,354

     

 

737,764

     

 

3,069,887

   

 

2,995,288

   

 


- 2 -

IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity for the nine months ended 30 September 2005

(The figures have not been audited)


[image: image3.wmf]Distributable

Revaluation

Number of

Nominal

Number of

Nominal

Share

and other

Retained

shares

value

shares

value

premium

reserves

earnings

Total

'000

RM '000

'000

RM '000

RM '000

RM '000

RM '000

RM '000

At 1 January 2005

1,413,875

      

 

706,937

       

 

86,413

           

 

86,413

           

 

549,608

      

 

17,559

      

 

931,566

      

 

2,292,083

    

 

Net profit

-

                

 

-

              

 

-

                

 

-

                

 

-

             

 

-

           

 

89,849

        

 

89,849

         

 

Issue of shares:

   Employees' Share Options

5,597

            

 

2,799

           

 

-

                

 

-

                

 

2,560

          

 

-

           

 

-

             

 

5,359

           

 

   Conversion of ICPS 2002/2007

40,178

           

 

20,089

         

 

(53,571)

          

 

(53,571)

          

 

33,482

        

 

-

           

 

-

             

 

-

              

 

   Conversion of Warrants 1999/2004

-

                

 

-

              

 

-

                

 

-

                

 

-

             

 

-

           

 

-

             

 

-

              

 

Currency translation differences

-

                

 

-

              

 

-

                

 

-

                

 

-

             

 

(2,513)

       

 

-

             

 

(2,513)

          

 

Goodwill arising on acquisition of subsidiary

-

                

 

-

              

 

-

                

 

-

                

 

(564)

          

 

-

             

 

(564)

            

 

Capital distribution-in-specie of Kris shares

-

                

 

-

              

 

-

                

 

-

                

 

(202,635)

     

 

183,019

    

 

-

             

 

(19,616)

        

 

Net gain not recognised in income statement

-

                

 

-

              

 

-

                

 

-

                

 

(202,635)

     

 

179,942

    

 

-

             

 

(22,693)

        

 

Dividend for financial year ended 31.12.2004

-

                

 

-

              

 

-

                

 

-

                

 

-

             

 

-

           

 

(31,595)

       

 

(31,595)

        

 

At 30 September 2005

1,459,650

      

 

729,825

       

 

32,842

           

 

32,842

           

 

383,015

      

 

197,501

    

 

989,820

      

 

2,333,003

    

 

shares of RM0.50 each

Issued and fully paid ordinary

Non-distributable

1% Irredeemable Convertible

Preference Shares of RM1 each
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity for the nine months ended 30 September 2004


[image: image4.wmf]Distributable

Revaluation

Number of

Nominal

Number of

Nominal

Share

and other

Retained

shares

value

shares

value

premium

reserves

earnings

Total

'000

RM '000

'000

RM '000

RM '000

RM '000

RM '000

RM '000

At 1 January 2004

As previously reported

1,163,611

       

 

581,805

     

 

178,445

           

 

178,445

           

 

402,215

     

 

79,095

     

 

857,243

      

 

2,098,803

   

 

Net profit

-

                

 

-

            

 

-

                  

 

-

                  

 

-

            

 

-

           

 

67,707

        

 

67,707

       

 

Issue of shares:

   Employees' Share Options

9,027

             

 

4,514

         

 

-

                  

 

-

                  

 

3,894

         

 

-

           

 

-

             

 

8,408

         

 

   Conversion of ICPS 2002/2007

53,346

           

 

26,673

       

 

(71,128)

           

 

(71,128)

           

 

44,455

       

 

-

           

 

-

             

 

-

            

 

   Conversion of Warrants 1999/2004

2,843

             

 

1,421

         

 

-

                  

 

-

                  

 

1,421

         

 

-

           

 

-

             

 

2,842

         

 

Currency translation differences

-

                

 

-

            

 

-

                  

 

-

                  

 

-

            

 

(1)

            

 

-

             

 

(1)

              

 

Goodwill arising on acquisition of subsidiary

-

                

 

-

            

 

-

                  

 

-

                  

 

-

            

 

(61,400)

    

 

-

             

 

(61,400)

      

 

Net loss not recognised in income statement

-

                

 

-

            

 

-

                  

 

-

                  

 

-

            

 

(61,401)

    

 

-

             

 

(61,401)

      

 

Dividends for the financial year ended 31.12.2003

-

                

 

-

            

 

-

                  

 

-

                  

 

-

            

 

-

           

 

(26,800)

       

 

(26,800)

      

 

At 30 September 2004

1,228,827

       

 

614,413

     

 

107,317

           

 

107,317

           

 

451,985

     

 

17,694

     

 

898,150

      

 

2,089,559

   

 

shares of RM0.50 each

Issued and fully paid ordinary

Non-distributable



1% Irredeemable Convertible

Preference Shares of RM1.00 each
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Cash Flow Statements

(The figures have not been audited)


[image: image5.wmf]30.09.2005

30.09.2004

RM '000

RM '000

Operating activities

Receipts from customers

487,843

       

 

332,968

       

 

Payments to contractors, suppliers and employees

(302,042)

      

 

(268,036)

      

 

Cash flow from/(used in) operations

185,801

       

 

64,932

         

 

Interest paid

(31,796)

        

 

(33,289)

        

 

Income taxes paid

(10,840)

        

 

(11,716)

        

 

Net cash generated from/(used in) operating activities

143,165

       

 

19,927

         

 

Investing activities

Acquisition of subsidiary, net of cash acquired

-

              

 

(20,383)

        

 

Proceeds from sale of shares in an associate

250

             

 

-

              

 

Proceeds from redemption of preference shares

15,500

         

 

-

              

 

Interest received

7,894

           

 

3,632

           

 

Dividend received

20,538

         

 

2,691

           

 

Proceeds from disposal of property, plant and equipment

94

               

 

387

             

 

Purchase of investments

-

              

 

(2,565)

          

 

Purchase of property, plant and equipment

(96,302)

        

 

(5,236)

          

 

Repayments/(advances) from/(to) associates

10,708

         

 

34,992

         

 

Net cash generated from/(used in) investing activities

(41,318)

        

 

13,518

         

 

Financing activities

Proceeds from shares issued by the Company

5,359

           

 

11,250

         

 

Repayment of bank borrowings, net of receipts

(94,260)

        

 

191,026

       

 

Dividends paid

(31,595)

        

 

(47,744)

        

 

Net cash generated from/(used in) financing activities

(120,496)

      

 

154,532

       

 

Foreign currencies exchange difference

(195)

            

 

2

                 

 

Net increase/(decrease) in cash and cash equivalents

(18,844)

        

 

187,979

       

 

Cash and cash equivalents at beginning of period

426,055

       

 

228,668

       

 

Cash and cash equivalents at end of period

407,211

       

 

416,647
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Explanatory notes to the Interim Financial Statements

for the nine months ended 30 September 2005

M1
Basis of preparation

This Interim Report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of Bursa Malaysia Securities Berhad (“Bursa Malaysia”) Listing Requirements, and should be read in conjunction with the Group’s annual financial statements for the year ended 31 December 2004.

The accounting policies and presentation adopted for the interim financial report are consistent with those adopted for the annual financial statements for the year ended 31 December 2004. In addition, the following new applicable approved accounting standards were adopted:

M2
Qualification


The Audit Report of the Group’s annual financial statements for the financial year ended 31 December 2004 was not subject to any audit qualification.

M3
Seasonality or cyclicality


The Group’s operations were not materially affected by seasonal or cyclical factors.

M4
Significant unusual items

There were no significant unusual items that affect the assets, liabilities, equity, net income or cash flows other than those already disclosed.

M5
Material changes in estimates


Not applicable.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M6
Debt and equity securities

The Company’s issued and paid-up share capital increased from RM706,937,284.00 on 31 December 2004 to RM729,824,904.00 on 30 September 2005 as follows:


[image: image6.wmf]Date of

No. of

Par

Total issued &

allotment

shares

Value

paid-up

allotted

RM

Type of issue

RM

As at 31 December 2004

706,937,284.00

  

 

04.01.05

36,690,047

 

 

0.50

 

Conversion of ICPS 2002/2007

725,282,307.50

  

 

13.01.05

29,025

       

 

0.50

 

Conversion of ICPS 2002/2007

725,296,820.00

  

 

24.01.05

95,400

       

 

0.50

 

Conversion of ICPS 2002/2007

725,344,520.00

  

 

02.02.05

71,625

       

 

0.50

 

Conversion of ICPS 2002/2007

725,380,332.50

  

 

08.02.05

56,325

       

 

0.50

 

Conversion of ICPS 2002/2007

725,408,495.00

  

 

17.02.05

3,828,000

   

 

0.50

 

Exercise of IGB ESOS at RM0.93 per share

727,322,495.00

  

 

17.02.05

1,127,000

   

 

0.50

 

Exercise of IGB ESOS at RM1.05 per share

727,885,995.00

  

 

17.02.05

14,775

       

 

0.50

 

Conversion of ICPS 2002/2007

727,893,382.50

  

 

25.02.05

30,000

       

 

0.50

 

Conversion of ICPS 2002/2007

727,908,382.50

  

 

04.03.05

290,199

     

 

0.50

 

Conversion of ICPS 2002/2007

728,053,482.00

  

 

10.03.05

178,437

     

 

0.50

 

Conversion of ICPS 2002/2007

728,142,700.50

  

 

18.03.05

213,669

     

 

0.50

 

Conversion of ICPS 2002/2007

728,249,535.00

  

 

24.03.05

601,875

     

 

0.50

 

Conversion of ICPS 2002/2007

728,550,472.50

  

 

07.04.05

52,125

       

 

0.50

 

Conversion of ICPS 2002/2007

728,576,535.00

  

 

15.04.05

22,500

       

 

0.50

 

Conversion of ICPS 2002/2007

728,587,785.00

  

 

22.04.05

2,250

         

 

0.50

 

Conversion of ICPS 2002/2007

728,588,910.00

  

 

12.05.05

372,000

     

 

0.50

 

Exercise of IGB ESOS at RM0.93 per share

728,774,910.00

  

 

12.05.05

143,000

     

 

0.50

 

Exercise of IGB ESOS at RM1.05 per share

728,846,410.00

  

 

25.05.05

7,500

         

 

0.50

 

Conversion of ICPS 2002/2007

728,850,160.00

  

 

31.05.05

44,841

       

 

0.50

 

Conversion of ICPS 2002/2007

728,872,580.50

  

 

03.06.05

1,125

         

 

0.50

 

Conversion of ICPS 2002/2007

728,873,143.00

  

 

16.06.05

51,750

       

 

0.50

 

Conversion of ICPS 2002/2007

728,899,018.00

  

 

01.07.05

18,000

       

 

0.50

 

Conversion of ICPS 2002/2007

728,908,018.00

  

 

07.07.05

15,900

       

 

0.50

 

Conversion of ICPS 2002/2007

728,915,968.00

  

 

22.07.05

10,500

       

 

0.50

 

Conversion of ICPS 2002/2007

728,921,218.00

  

 

29.07.05

96,000

       

 

0.50

 

Exercise of IGB ESOS at RM0.93 per share

728,969,218.00

  

 

09.08.05

605,547

     

 

0.50

 

Exercise of IGB ESOS at RM1.05 per share

729,271,991.50

  

 

12.08.05

375,600

     

 

0.50

 

Conversion of ICPS 2002/2007

729,459,791.50

  

 

12.08.05

121,000

     

 

0.50

 

Exercise of IGB ESOS at RM0.93 per share

729,520,291.50

  

 

12.08.05

6,000

         

 

0.50

 

Exercise of IGB ESOS at RM1.05 per share

729,523,291.50

  

 

18.08.05

463,950

     

 

0.50

 

Conversion of ICPS 2002/2007

729,755,266.50

  

 

06.09.05

36,675

       

 

0.50

 

Conversion of ICPS 2002/2007

729,773,604.00

  

 

16.09.05

73,200

       

 

0.50

 

Conversion of ICPS 2002/2007

729,810,204.00

  

 

23.09.05

29,400

       

 

0.50

 

Conversion of ICPS 2002/2007

729,824,904.00

  

 


Note

Conversion of ICPS 2002/2007 on the basis of 3 new ordinary shares for every 4 ICPS surrendered.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M6
Debt and equity securities (continued..)

Subsequent to 30 September 2005 up to the date of this report, the Company’s issued and paid-up share capital increased from RM729,824,904.00 to RM730,257,416.50 as follows


[image: image7.wmf]Date of

No. of

Par

Total issued &

allotment

shares

Value

paid-up

allotted

RM

Type of issue

RM

As at 30 September 2005

729,824,904.00

  

 

06.10.05

19,500

       

 

0.50

 

Conversion of ICPS 2002/2007

729,834,654.00

  

 

13.10.05

30,300

       

 

0.50

 

Conversion of ICPS 2002/2007

729,849,804.00

  

 

20.10.05

64,425

       

 

0.50

 

Conversion of ICPS 2002/2007

729,882,016.50

  

 

27.10.05

14,400

       

 

0.50

 

Conversion of ICPS 2002/2007

729,889,216.50

  

 

11.11.05

58,500

       

 

0.50

 

Exercise of IGB ESOS at RM0.93 per share

729,918,466.50

  

 

11.11.05

671,000

     

 

0.50

 

Conversion of ICPS 2002/2007

730,253,966.50

  

 

25.11.05

6,900

         

 

0.50

 

Conversion of ICPS 2002/2007

730,257,416.50

  

 

Note

Conversion of ICPS 2002/2007 on the basis of 3 new ordinary shares for every 4 ICPS surrendered.

There was no share buy back, share cancellation, share held as treasury share or redemption of bonds for the current financial year to-date.

M7
Dividends paid


A fixed cumulative preferential dividend at the rate of one per cent per annum (1%) less tax was paid on 27 May 2005 in respect of the 1% Irredeemable Convertible Preference Shares 2002/2007 for the financial year ended 31 December 2004.


A final dividend of 2.5% (2003: 2%) tax exempt and 2.5% (2003: 3%) less tax in respect of the financial year ended 31 December 2004 was paid on 15 July 2005.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M8
Segment Reporting

	Business segments
	Property development
	
	Property investment and holding
	
	Hotel
	
	Construction
	
	Others
	
	Group

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	9 months ended

30 September 2005
	
	
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	
	
	

	Total revenue
	256,538
	
	145,971
	
	68,007
	
	139,384
	
	21,506
	
	631,406

	Intersegment revenue
	(56,209)
	
	(4,566)
	
	(1,233)
	
	(136,588)
	
	0
	
	(198,596)

	External revenue
	200,329
	
	141,405
	
	66,774
	
	2,796
	
	21,506
	
	432,810

	
	
	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	
	
	

	Segment results (external)
	40,347
	
	73,977
	
	6,956
	
	2,377
	
	(1,930)
	
	121,727

	Unallocated income
	
	
	
	
	
	
	
	
	
	
	7,892

	Unallocated expenses
	
	
	
	
	
	
	
	
	
	
	(13,944)

	Profit from operations
	
	
	
	
	
	
	
	
	
	
	115,675

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(24,809)

	Share of results of associates
	17,215
	
	1,090
	
	27,913
	
	0
	
	2,939
	
	49,157

	Share of results of joint venture
	0
	
	0
	
	0
	
	746
	
	0
	
	746

	Profit from ordinary activities
	
	
	
	
	
	
	
	
	
	
	

	before tax
	
	
	
	
	
	
	
	
	
	
	140,769

	Tax
	
	
	
	
	
	
	
	
	
	
	(42,055)

	Profit from ordinary activities
	
	
	
	
	
	
	
	
	
	
	

	after tax
	
	
	
	
	
	
	
	
	
	
	98,714

	Minority interest
	
	
	
	
	
	
	
	
	
	
	(8,865)

	Net profit for the
	
	
	
	
	
	
	
	
	
	
	

	financial period
	
	
	
	
	
	
	
	
	
	
	89,849


	Business segments
	Property development
	
	Property investment and holding
	
	Hotel
	
	Construction
	
	Others
	
	Group

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	9 months ended

30 September 2004
	
	
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	
	
	

	Total revenue
	133,851
	
	139,507
	
	63,157
	
	73,913
	
	2,307
	
	412,735

	Intersegment revenue
	(4,021)
	
	(4,634)
	
	(920)
	
	(62,204)
	
	0
	
	(71,779)

	External revenue
	129,830
	
	134,873
	
	62,237
	
	11,709
	
	2,307
	
	340,956

	
	
	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	
	
	

	Segment results (external)
	12,937
	
	68,857
	
	16,039
	
	(323)
	
	(3,029)
	
	94,481

	Unallocated income
	
	
	
	
	
	
	
	
	
	
	3,635

	Unallocated expenses
	
	
	
	
	
	
	
	
	
	
	(14,625)

	Profit from operations
	
	
	
	
	
	
	
	
	
	
	83,491

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(29,200)

	Share of results of associates
	15,237
	
	335
	
	17,731
	
	0
	
	4,990
	
	38,293

	Profit from ordinary activities
	
	
	
	
	
	
	
	
	
	
	

	before tax
	
	
	
	
	
	
	
	
	
	
	92,584

	Tax
	
	
	
	
	
	
	
	
	
	
	(24,684)

	Profit from ordinary activities
	
	
	
	
	
	
	
	
	
	
	

	after tax
	
	
	
	
	
	
	
	
	
	
	67,900

	Minority interest
	
	
	
	
	
	
	
	
	
	
	(193)

	Net profit for the
	
	
	
	
	
	
	
	
	
	
	

	financial period
	
	
	
	
	
	
	
	
	
	
	67,707


Unallocated income represents interest income while unallocated expenses relates to head-office general administrative expenses that arise at the Group level and relate to the Group as a whole.
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M9
Valuations

Valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

M10
Material events subsequent to the end of the interim period

There were no material events subsequent to the end of the interim period up to the date of this report other than as already disclosed.

M11
Changes in the composition of the Group


On 26 May 2005, the Board of the Company announced to Bursa Malaysia that its wholly-owned subsidiary, Tan & Tan Developments Berhad had acquired 9.2% equity interest comprising 650,000 ordinary shares of RM1 each issued and fully paid-up in the capital of Permata Efektif (M) Sdn Bhd.


On 14 July 2005, the Board of the Company announced to Bursa Malaysia that the Company had disposed its 30% equity interest comprising 1,500,000 ordinary shares of RM1 each issued and full paid-up in the capital of Gunung Lang Development Sdn Bhd.

M12
Contingent liabilities and contingent assets


There were no contingent liabilities or contingent assets since 31 December 2004.

K1
Review of Performance

For the three months ended 30 September 2005, Group revenue achieved increased by 17% to RM156.0 million when compared to the corresponding period in 2004 of RM133.8 million. The increase was attributable to higher contributions from most of the operating divisions.

As a result, Group pre-tax profit also increased by 96% to RM59.9 million when compared to pre-tax profit of RM30.5 million in the corresponding period in 2004.

K2
Material changes in the Quarterly Results compared to the Preceding Quarter

Group revenue achieved for the nine months ended 30 September 2005 increased by 30% to RM156.0 million when compared to RM120.3 million achieved for the three months ended 30 June 2005 due to higher contributions from all operating divisions.

Group pre-tax profit achieved also increased by 70% to RM59.9 million when compared to the RM35.2 million reported in the preceding quarter due to higher contributions from all operating divisions.

K3
Prospects for 2005

Based on results achieved for the three financial quarters to-date, the Board is confident that the Group’s operational results for the current financial year will show an improvement when compared with the previous financial year.
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K4
Profit forecast/profit guarantee


The Group did not issue any profit forecast or profit guarantee.

K5
Tax
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The effective tax rate of the Group for the current quarter was lower as certain income was not subjected to tax. The effective tax rate of the Group for the financial year to-date was higher than the statutory tax rate as losses of certain subsidiaries are not available for set-off against taxable profits of other subsidiaries.

K6
Unquoted investments

There was no sale of unquoted investments for the current quarter and financial year to-date.

K7
Quoted securities

There were no purchases or disposals of quoted securities.

Total investments in quoted securities as at 30 September 2005 were as follows:

	
	
	RM ‘000

	
	
	

	
	Total investments at cost
	53,059

	
	Total investments at carrying value/book value (after provision for diminution in value)
	38,733

	
	Total investments at market value at 30 September 2005
	45,278


K8
Corporate proposals


No corporate proposals have been announced during the financial quarter under review up to the date of this report.
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K9
Group borrowings and debt securities

Group borrowings as at 30 September 2005 were as follows:
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Shareholders' funds as at 30 September 2005

2,333,003

    

 


K10
Financial instruments

The Group does not have any financial instruments with off balance sheet risk.

K11
Material litigation

There was no pending material litigation as at the date of this report which exceeds 5% of the net tangible assets of the Group except as follows:


The Company had, on 26 July 1995, entered into a Sale and Purchase Agreement (“SPA”) with Berjaya Group Berhad (“Berjaya”) where the Company sold to Berjaya all its shares in Wangsa Tegap Sdn Bhd (“Wangsa Tegap”) and upon completion of the disposal, Berjaya was to cause Wangsa Tegap to grant the Company an option to purchase development rights over a net plot ratio of 250,000 square feet (inclusive of 10,000 square feet on the ground floor) for and as part of a proposed development on a piece of land owned by Wangsa Tegap (“the Option”) as contemplated in the SPA. Berjaya had paid the Company the purchase price for the shares in Wangsa Tegap but failed to cause Wangsa Tegap to grant the Option in favour of the Company. On 25 November 2005 and 28 November 2005, the Company announced to Bursa Malaysia that the Company had on 23 November 2005 filed and served an application for  the interim preservation of property over the abovementioned 10,000 square feet ground floor area.

K12
Proposed dividends

No interim dividend is declared in respect of the financial year ending 31 December 2005.
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K13
Earnings per share
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BY ORDER OF THE BOARD

TINA CHAN LAI YIN

Secretary

Kuala Lumpur

30 November 2005
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Sheet1

						Current				Preceding				Current				Preceding

						Year				Year				Year				Year

						Quarter				Quarter				To Date				To Date

						30.09.2005				30.09.2004				30.09.2005				30.09.2004

						RM' 000				RM' 000				RM' 000				RM' 000

		Revenue				156,025				133,815				432,810				340,956

		Cost of sales				(86,404)				(87,054)				(256,319)				(206,058)

		Gross profit				69,621				46,761				176,491				134,898

		Other operating income				9,826				4,406				23,937				14,050

		Selling and marketing cost				(4,387)				(1,629)				(9,248)				(6,227)

		Administrative expenses				(28,330)				(21,819)				(73,255)				(59,425)

		Other operating expenses				(2,225)				215				(2,250)				195

		Profit from operations				44,505				27,934				115,675				83,491

		Finance costs				(9,729)				(11,471)				(24,809)				(29,200)

		Share of results of associates				24,778				14,042				49,157				38,293

		Share of results of joint venture				311				- 0				746				- 0

		Profit from ordinary activities before tax				59,865				30,505				140,769				92,584

		Tax:

		Company and subsidiaries				(5,277)				(6,006)				(27,659)				(16,688)

		Associates				(6,323)				(3,534)				(14,396)				(7,996)

						(11,600)				(9,540)				(42,055)				(24,684)

		Profit from ordinary activities after tax				48,265				20,965				98,714				67,900

		Minority interests				(3,642)				(476)				(8,865)				(193)

		Net profit for the period				44,623				20,489				89,849				67,707

		Earnings per share (sen)

		- basic				3.64				1.70				7.33				5.61

		- diluted				3.48				1.48				7.02				4.88

		Dividends per ordinary share (sen)				- 0				- 0				- 0				- 0

		Dividends per preference share (sen)				- 0				- 0				1.00				1.00
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				30.09.2005				30.09.2004

				RM '000				RM '000

		Operating activities

		Receipts from customers		487,843				332,968

		Payments to contractors, suppliers and employees		(302,042)				(268,036)

		Cash flow from/(used in) operations		185,801				64,932

		Interest paid		(31,796)				(33,289)

		Income taxes paid		(10,840)				(11,716)

		Net cash generated from/(used in) operating activities		143,165				19,927

		Investing activities

		Acquisition of subsidiary, net of cash acquired		- 0				(20,383)

		Proceeds from sale of shares in an associate		250				- 0

		Proceeds from redemption of preference shares		15,500				- 0

		Interest received		7,894				3,632

		Dividend received		20,538				2,691

		Proceeds from disposal of property, plant and equipment		94				387

		Purchase of investments		- 0				(2,565)

		Purchase of property, plant and equipment		(96,302)				(5,236)

		Repayments/(advances) from/(to) associates		10,708				34,992

		Net cash generated from/(used in) investing activities		(41,318)				13,518

		Financing activities

		Proceeds from shares issued by the Company		5,359				11,250

		Repayment of bank borrowings, net of receipts		(94,260)				191,026

		Dividends paid		(31,595)				(47,744)

		Net cash generated from/(used in) financing activities		(120,496)				154,532

		Foreign currencies exchange difference		(195)				2

		Net increase/(decrease) in cash and cash equivalents		(18,844)				187,979

		Cash and cash equivalents at beginning of period		426,055				228,668

		Cash and cash equivalents at end of period		407,211				416,647
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		Date of		No. of		Par				Total issued &

		allotment		shares		Value				paid-up

				allotted		RM		Type of issue		RM

		As at 30 September 2005								729,824,904.00

		06.10.05		19,500		0.50		Conversion of ICPS 2002/2007		729,834,654.00

		13.10.05		30,300		0.50		Conversion of ICPS 2002/2007		729,849,804.00

		20.10.05		64,425		0.50		Conversion of ICPS 2002/2007		729,882,016.50

		27.10.05		14,400		0.50		Conversion of ICPS 2002/2007		729,889,216.50

		11.11.05		58,500		0.50		Exercise of IGB ESOS at RM0.93 per share		729,918,466.50

		11.11.05		671,000		0.50		Conversion of ICPS 2002/2007		730,253,966.50

		25.11.05		6,900		0.50		Conversion of ICPS 2002/2007		730,257,416.50
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								Current				Preceding				Current				Preceding

								Quarter				Year				Year To				Year To

								ended				Quarter ended				Date ended				Date ended

								30.09.2005				30.09.2004				30.09.2005				30.09.2004

				Net profit for the period		RM '000		44,623				20,489				89,849				67,707

				Weighted average number

				of ordinary shares in issue		'000		1,224,890				1,206,146				1,224,890				1,206,146

				Basic earnings per share		sen		3.64				1.70				7.33				5.61

				Net profit for the period		RM '000		44,623				20,489				89,849				67,707

				Weighted average number

				of ordinary shares in issue		'000		1,224,890				1,206,146				1,224,890				1,206,146

				Adjustments for ICPS2002/2007		'000		54,336				134,169				54,336				134,169

				Adjustments for Warrants		'000		- 0				42,423				- 0				42,423

				Adjustments for share options		'000		1,116				3,922				1,116				3,922

				Weighted average number

				of ordinary shares for

				diluted earnings per share		'000		1,280,342				1,386,660				1,280,342				1,386,660

				Diluted earnings per share		sen		3.48				1.48				7.02				4.88
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				30.09.2005				31.12.2004

				RM '000				RM '000

		Capital and reserves

		Share capital		729,825				706,937

		Share premium		383,015				549,608

		Revaluation and other reserves		197,501				17,559

		1% Irredeemable Convertible Preference Shares		32,842				86,413

		Retained earnings		989,820				931,566

		Shareholders' equity		2,333,003				2,292,083

		Minority interests		90,344				69,099

		Non current liabilities

		Term Loans		152,277				153,803

		Redeemable Secured Bonds		400,000				400,000

		Deferred taxation		94,263				80,303

				3,069,887				2,995,288

		Represented by:

		Non current assets

		Property, plant and equipment		1,497,396				1,435,671

		Land held for property development		184,078				166,908

		Associates		603,280				606,384

		Other investments		46,447				46,061

		Deferred taxation		3,332				2,500

		Current assets

		Property development costs		333,487				342,184

		Inventories		66,057				67,355

		Marketable securities		6,865				8,021

		Trade and other receivables		185,052				216,468

		Amount owing by associates		111,010				133,631

		Amount owing by joint venture		3,249				- 0

		Deposits with licensed banks		159,872				186,382

		Cash and bank balances		247,800				248,862

				1,113,392				1,202,903

		Less: current liabilities

		Trade and other payables		296,915				285,186

		Amount owing to associates		56,345				57,405

		Bank borrowings		9,259				110,721

		Tax		15,519				11,827

								- 0

				378,038				465,139

		Net current assets		735,354				737,764

				3,069,887				2,995,288
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				Issued and fully paid ordinary				1% Irredeemable Convertible

				shares of RM0.50 each				Preference Shares of RM1 each				Non-distributable				Distributable

														Revaluation

				Number of		Nominal		Number of		Nominal		Share		and other		Retained

				shares		value		shares		value		premium		reserves		earnings		Total

				'000		RM '000		'000		RM '000		RM '000		RM '000		RM '000		RM '000

		At 1 January 2005		1,413,875		706,937		86,413		86,413		549,608		17,559		931,566		2,292,083

		Net profit		- 0		- 0		- 0		- 0		- 0		- 0		89,849		89,849

		Issue of shares:

		Employees' Share Options		5,597		2,799		- 0		- 0		2,560		- 0		- 0		5,359

		Conversion of ICPS 2002/2007		40,178		20,089		(53,571)		(53,571)		33,482		- 0		- 0		- 0

		Conversion of Warrants 1999/2004		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Currency translation differences		- 0		- 0		- 0		- 0		- 0		(2,513)		- 0		(2,513)

		Goodwill arising on acquisition of subsidiary		- 0		- 0		- 0		- 0				(564)		- 0		(564)

		Capital distribution-in-specie of Kris shares		- 0		- 0		- 0		- 0		(202,635)		183,019		- 0		(19,616)

		Net gain not recognised in income statement		- 0		- 0		- 0		- 0		(202,635)		179,942		- 0		(22,693)

		Dividend for financial year ended 31.12.2004		- 0		- 0		- 0		- 0		- 0		- 0		(31,595)		(31,595)

		At 30 September 2005		1,459,650		729,825		32,842		32,842		383,015		197,501		989,820		2,333,003
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						RM '000

				Long term borrowings:

				Secured

				Term Loan		85,000

				Redeemable Bonds		400,000

				Unsecured

				Term Loan		17,277

						502,277

				Short term borrowings:

				Secured

				Short term loan		56,500

				Bank overdraft		- 0

				Unsecured

				Current portion of term loan		2,298

				Short term loan		- 0

				Bank overdraft		461

						59,259

				TOTAL		561,536

				Shareholders' funds as at 30 September 2005		2,333,003
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										Cumulative current

						Current quarter				Year-To-Date

						ended 30.09.2005				ended 30.09.2005

						RM '000				RM '000

				Malaysian income tax

				- Company and subsidiaries		5,734				16,128

				- Associates		1,313				8,237

				- Overprovision of previous year's tax		(1,000)				(1,000)

				Transferred from deferred tax		2,539				12,486

						8,586				35,851

				Overseas tax

				- Company and subsidiaries		12				45

				- Associates		3,003				4,151

				Transferred from deferred tax		- 0				2,008

						11,601				42,055
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		Date of		No. of		Par				Total issued &

		allotment		shares		Value				paid-up

				allotted		RM		Type of issue		RM

		As at 31 December 2004								706,937,284.00

		04.01.05		36,690,047		0.50		Conversion of ICPS 2002/2007		725,282,307.50

		13.01.05		29,025		0.50		Conversion of ICPS 2002/2007		725,296,820.00

		24.01.05		95,400		0.50		Conversion of ICPS 2002/2007		725,344,520.00

		02.02.05		71,625		0.50		Conversion of ICPS 2002/2007		725,380,332.50

		08.02.05		56,325		0.50		Conversion of ICPS 2002/2007		725,408,495.00

		17.02.05		3,828,000		0.50		Exercise of IGB ESOS at RM0.93 per share		727,322,495.00

		17.02.05		1,127,000		0.50		Exercise of IGB ESOS at RM1.05 per share		727,885,995.00

		17.02.05		14,775		0.50		Conversion of ICPS 2002/2007		727,893,382.50

		25.02.05		30,000		0.50		Conversion of ICPS 2002/2007		727,908,382.50

		04.03.05		290,199		0.50		Conversion of ICPS 2002/2007		728,053,482.00

		10.03.05		178,437		0.50		Conversion of ICPS 2002/2007		728,142,700.50

		18.03.05		213,669		0.50		Conversion of ICPS 2002/2007		728,249,535.00

		24.03.05		601,875		0.50		Conversion of ICPS 2002/2007		728,550,472.50

		07.04.05		52,125		0.50		Conversion of ICPS 2002/2007		728,576,535.00

		15.04.05		22,500		0.50		Conversion of ICPS 2002/2007		728,587,785.00

		22.04.05		2,250		0.50		Conversion of ICPS 2002/2007		728,588,910.00

		12.05.05		372,000		0.50		Exercise of IGB ESOS at RM0.93 per share		728,774,910.00

		12.05.05		143,000		0.50		Exercise of IGB ESOS at RM1.05 per share		728,846,410.00

		25.05.05		7,500		0.50		Conversion of ICPS 2002/2007		728,850,160.00

		31.05.05		44,841		0.50		Conversion of ICPS 2002/2007		728,872,580.50

		03.06.05		1,125		0.50		Conversion of ICPS 2002/2007		728,873,143.00

		16.06.05		51,750		0.50		Conversion of ICPS 2002/2007		728,899,018.00

		01.07.05		18,000		0.50		Conversion of ICPS 2002/2007		728,908,018.00

		07.07.05		15,900		0.50		Conversion of ICPS 2002/2007		728,915,968.00

		22.07.05		10,500		0.50		Conversion of ICPS 2002/2007		728,921,218.00

		29.07.05		96,000		0.50		Exercise of IGB ESOS at RM0.93 per share		728,969,218.00

		09.08.05		605,547		0.50		Exercise of IGB ESOS at RM1.05 per share		729,271,991.50

		12.08.05		375,600		0.50		Conversion of ICPS 2002/2007		729,459,791.50

		12.08.05		121,000		0.50		Exercise of IGB ESOS at RM0.93 per share		729,520,291.50

		12.08.05		6,000		0.50		Exercise of IGB ESOS at RM1.05 per share		729,523,291.50

		18.08.05		463,950		0.50		Conversion of ICPS 2002/2007		729,755,266.50

		06.09.05		36,675		0.50		Conversion of ICPS 2002/2007		729,773,604.00

		16.09.05		73,200		0.50		Conversion of ICPS 2002/2007		729,810,204.00

		23.09.05		29,400		0.50		Conversion of ICPS 2002/2007		729,824,904.00
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				Issued and fully paid ordinary				1% Irredeemable Convertible

				shares of RM0.50 each				Preference Shares of RM1.00 each				Non-distributable				Distributable

														Revaluation

				Number of		Nominal		Number of		Nominal		Share		and other		Retained

				shares		value		shares		value		premium		reserves		earnings		Total

				'000		RM '000		'000		RM '000		RM '000		RM '000		RM '000		RM '000

		At 1 January 2004

		As previously reported		1,163,611		581,805		178,445		178,445		402,215		79,095		857,243		2,098,803

		Net profit		- 0		- 0		- 0		- 0		- 0		- 0		67,707		67,707

		Issue of shares:

		Employees' Share Options		9,027		4,514		- 0		- 0		3,894		- 0		- 0		8,408

		Conversion of ICPS 2002/2007		53,346		26,673		(71,128)		(71,128)		44,455		- 0		- 0		- 0

		Conversion of Warrants 1999/2004		2,843		1,421		- 0		- 0		1,421		- 0		- 0		2,842

		Currency translation differences		- 0		- 0		- 0		- 0		- 0		(1)		- 0		(1)

		Goodwill arising on acquisition of subsidiary		- 0		- 0		- 0		- 0		- 0		(61,400)		- 0		(61,400)

		Net loss not recognised in income statement		- 0		- 0		- 0		- 0		- 0		(61,401)		- 0		(61,401)

		Dividends for the financial year ended 31.12.2003		- 0		- 0		- 0		- 0		- 0		- 0		(26,800)		(26,800)

		At 30 September 2004		1,228,827		614,413		107,317		107,317		451,985		17,694		898,150		2,089,559






