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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Income Statements

	
	
	
	
	
	
	
	
	

	
	
	Current Year Quarter

30.09.2003

RM’000


	
	Preceding Year Quarter

30.09.2002

RM’000


	
	Current Year To Date

30.09.2003

RM’000


	
	Preceding Year To Date

30.09.2002

RM’000



	Revenue
	
	137,984
	
	102,757
	
	338,501
	
	264,984

	Cost of sales
	
	(92,819)
	
	(62,470)
	
	(215,959)
	
	(188,108)

	Gross profit
	
	45,165
	
	40,287
	
	122,542
	
	76,876

	Other operating income
	
	5,967
	
	14,696
	
	17,236
	
	38,714

	Selling and marketing cost
	
	(1,038)
	
	(607)
	
	(4,064)
	
	(4,018)

	Administrative expenses
	
	(16,860)
	
	(17,946)
	
	(47,411)
	
	(35,894)

	Other operating expenses
	
	(615)
	
	(858)
	
	(827)
	
	(1,916)

	Profit from operations
	
	32,619
	
	35,572
	
	87,476
	
	73,762

	Finance costs
	
	(18,721)
	
	(16,242)
	
	(50,026)
	
	(47,784)

	Share of results of associates
	
	9,850
	
	14,274
	
	44,935
	
	52,208

	Gain from disposal of shares in associates
	
	79,018
	
	1,690
	
	79,018
	
	12,261

	Profit from ordinary activities before tax
	
	102,766
	
	35,294
	
	161,403
	
	90,447

	Tax:
	
	
	
	
	
	
	
	

	Company and subsidiaries
	
	(9,335)
	
	23
	
	(16,681)
	
	(2,359)

	Associates
	
	(1,344)
	
	(4,233)
	
	(8,598)
	
	(13,754)

	
	
	(10,679)
	
	(4,210)
	
	(25,279)
	
	(16,113)

	Profit from ordinary activities after tax
	
	92,087
	
	31,084
	
	136,124
	
	74,334

	Minority interests
	
	(447)
	
	(923)
	
	(1,841)
	
	(1,441)

	Net profit for the period
	
	91,640
	
	30,161
	
	134,283
	
	72,893

	
	
	
	
	
	
	
	
	

	Earnings per share (sen)
	
	
	
	
	
	
	
	

	- basic
	
	8.01
	
	4.35
	
	11.74
	
	10.50

	- diluted
	
	7.16
	
	4.29
	
	10.50
	
	10.37

	Dividends per ordinary share (sen)
	
	2.50
	
	0
	
	2.50
	
	0

	Dividends per preference share (sen)
	
	0
	
	0
	
	1.00
	
	0
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Balance Sheets

	
	
	30.09.2003

RM’000
	
	31.12.2002

RM’000
	

	Capital and reserves
	
	
	
	
	

	Share capital
	
	572,074
	
	572,074
	

	Share premium
	
	393,846
	
	393,846
	

	Revaluation and other reserves
	
	42,486
	
	55,182
	

	1% Irredeemable Convertible Preference Shares
	
	178,445
	
	178,445
	

	Retained earnings
	
	858,290
	
	740,631
	

	Shareholders’ equity
	
	2,045,141
	
	1,940,178
	

	Minority interests
	
	79,925
	
	77,955
	

	Non current liabilities
	
	
	
	
	

	Term loans
	
	356,272
	
	349,925
	

	Murabahah Underwritten Notes and

  Syndicated Fixed Rate Loan
	
	180,000
	
	245,000
	

	Deferred taxation
	
	73,571
	
	60,563
	

	
	
	2,734,909
	
	2,673,621
	

	Represented by:
	
	
	
	
	

	Non current assets
	
	
	
	
	

	Property, plant and equipment
	
	1,277,363
	
	1,302,228
	

	Real property assets
	
	181,525
	
	160,224
	

	Associates
	
	558,941
	
	833,125
	

	Other investments
	
	50,340
	
	51,226
	

	Current assets
	
	
	
	
	

	Development properties and expenditure
	
	457,082
	
	443,950
	

	Inventories
	
	71,999
	
	58,382
	

	Marketable securities
	
	12,813
	
	12,715
	

	Trade and other receivables
	
	163,419
	
	139,026
	

	Amount owing by associates
	
	138,738
	
	142,766
	

	Deposits with licensed banks
	
	433,659
	
	75,134
	

	Cash and bank balances
	
	30,360
	
	26,956
	

	
	
	1,308,070
	
	898,929
	

	Less: Current liabilities
	
	
	
	

	Trade and other payables
	
	238,508
	
	272,457

	Amount owing to associates
	
	68,224
	
	37,787

	Bank borrowings
	
	307,167
	
	230,896

	Tax
	
	27,431
	
	30,971

	
	
	641,330
	
	572,111

	Net current assets
	
	666,740
	
	326,818

	
	
	2,734,909
	
	2,673,621
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity for the 9 months ended 30 September 2003

	
	Issued and fully paid

ordinary shares of

RM0.50 each
	1% Irredeemable Convertible Preference Shares of RM1.00 each
	Non-distributable
	Distributable
	

	
	Number of

shares
	Nominal

value
	Number of

shares
	Nominal

value
	Share

premium
	Revaluation

and other

reserves
	Retained

earnings
	Total

	
	‘000
	RM’000
	‘000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	At 1 January 2003
	
	
	
	
	
	
	
	

	As previously reported
	1,144,148
	572,074
	178,445
	178,445
	393,846
	55,182
	740,631
	1,940,178

	Prior year adjustment
	0
	0
	0
	0
	0
	(11,319)
	(2,603)
	(13,922)

	As restated
	1,144,148
	572,074
	178,445
	178,445
	393,846
	43,863
	738,028
	1,926,256

	
	
	
	
	
	
	
	
	

	Net profit
	0
	0
	0
	0
	0
	0
	134,283
	134,283

	
	
	
	
	
	
	
	
	

	Currency translation differences
	0
	0
	0
	0
	0
	(209)
	0
	(209)

	Revaluation of properties
	0
	0
	0
	0
	0
	(872)
	0
	(872)

	Goodwill arising on acquisition of subsidiary
	0
	0
	0
	0
	0
	(296)
	0
	(296)

	Net loss not recognized in income statement
	0
	0
	0
	0
	0
	(1,377)
	0
	(1,377)

	Dividend for financial year ended 31.12.2002
	0
	0
	0
	0
	0
	0
	(14,021)
	(14,021)

	At 30 September 2003
	1,144,148
	572,074
	178,445
	178,445
	393,846
	42,486
	858,290
	2,045,141
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity for the 9 months ended 30 September 2002

	
	Issued and fully paid

ordinary shares of

RM0.50 each
	1% Irredeemable Convertible Preference Shares of RM1.00 each
	Non-distributable
	Distributable
	

	
	Number of

shares
	Nominal

value
	Number of

shares
	Nominal

value
	Share

premium
	Revaluation

and other

reserves
	Retained

earnings
	Total

	
	‘000
	RM’000
	‘000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	
	

	At 1 January 2002
	593,989
	296,995
	0
	0
	252,622
	64,462
	661,821
	1,275,900

	Net profit
	0
	0
	0
	0
	0
	0
	72,893
	72,893

	Dividends
	0
	0
	0
	0
	0
	0
	(15)
	(15)

	Issue of shares:
	
	
	
	
	
	
	
	

	Merger
	166,549
	83,274
	0
	0
	333,097
	0
	0
	416,371

	Bonus
	380,269
	190,134
	0
	0
	(190,134)
	0
	0
	0

	Employees’ Share Options
	2,626
	1,314
	0
	0
	840
	0
	0
	2,154

	Share issue cost
	0
	0
	0
	0
	(2,697)
	0
	0
	(2,697)

	Issue of 1% Irredeemable Convertible
	
	
	
	
	
	
	
	

	Preference Shares
	0
	0
	178,445
	178,445
	0
	0
	0
	178,445

	Currency translation differences
	0
	0
	0
	0
	0
	4,099
	
	4,099

	Goodwill arising on acquisition of subsidiaries
	0
	0
	0
	0
	0
	(13,243)
	0
	(13,243)

	Net gain not recognized in income statement
	0
	0
	0
	0
	0
	(9,144)
	0
	(9,144)

	
	
	
	
	
	
	
	
	

	At 30 September 2002
	1,143,433
	571,717
	178,445
	178,445
	393,728
	55,318
	734,699
	1,933,907
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Cash Flow Statements

	
	
	
	
	

	
	
	30.09.2003

RM’000
	
	30.09.2002

RM’000

	Operating activities
	
	
	
	

	Receipts from customers
	
	246,086
	
	294,789

	Payments to contractors, suppliers and employees
	
	(227,341)
	
	(217,269)

	Cash flow from/(used in) operations
	
	18,745
	
	77,520

	Interest paid
	
	(45,770)
	
	(47,701)

	Income taxes paid
	
	(5,765)
	
	(4,903)

	Net cash generated from/(used in) operating activities
	(32,790)
	
	24,916

	
	
	
	

	Investing activities
	
	
	

	Acquisition of subsidiary
	
	(294)
	
	(37,240)

	Proceeds from sale of shares in associates
	
	382,126
	
	39,119

	Interest received
	
	2,299
	
	2,165

	Dividends received
	
	3,939
	
	8,655

	Proceeds from disposal of fixed assets
	
	2
	
	8,256

	Purchase of investments
	
	(3,374)
	
	(388)

	Purchase of fixed assets
	
	(5,741)
	
	(34,676)

	Purchase of investment properties
	0
	
	(458)

	Purchase of real property assets
	(21,301)
	
	(8,469)

	Repayments/advances to/from associates
	
	34,465
	
	4,749

	Investment in associates
	0
	
	(545)

	Net cash generated from/(used in) investing activities
	392,121
	
	(18,832)

	
	
	
	
	

	Financing activities
	
	
	
	

	Proceeds from shares issued by the Company
	
	0
	
	2,153

	Receipt of bank borrowings, net of repayments
	
	19,900
	
	(67,567)

	Dividends paid
	
	(14,021)
	
	(10,691)

	Advances from a related party
	
	(1,000)
	
	7,400

	Net cash (used in)/generated from financing activities
	4,879
	
	(68,705)

	
	
	
	
	

	
	
	
	
	

	Net increase/(decrease) in cash and cash equivalents
	364,210
	
	(62,621)

	Cash and cash equivalents at beginning of period
	
	89,179
	
	135,306

	Cash and cash equivalents at end of period
	
	453,389
	
	72,685
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Explanatory notes to the Interim Financial Statements

for the nine months ended 30 September 2003

M1
Basis of preparation

This Interim Report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the Kuala Lumpur Stock Exchange Listing Requirements, and should be read in conjunction with the Group’s financial statements for the year ended 31 December 2002.

M2
Qualification


The Audit Report of the Group’s annual financial statements for the financial year ended 31 December 2002 was not subject to any audit qualification.

M3
Seasonality or cyclicality


The Group’s operations were not materially affected by seasonal or cyclical factors except the Construction Division which normally sees a lower level of activity during the first quarter and the Property Development Division where the percentage of completion of development projects varies from quarter to quarter.

M4
Significant unusual items

There were no significant unusual items that affect the assets, liabilities, equity, net income or cash flows other than those already disclosed.

M5
Material changes in estimates


There were no material changes in estimates of amounts reported in prior interim periods of the current financial year or material changes in estimates of amounts reported in prior financial years that have a material effect in the current interim period.

M6
Debt and equity securities

For the current financial year-to-date, there was no issuance of debt or equity securities.
There was no share buy back, share cancellation, share held as treasury share or redemption of bonds for the current financial year to-date.

M7
Dividends paid


An interim dividend of 5% (2002: Nil) less tax has been declared in respect of the financial year ending 31 December 2003. A fixed cumulative preferential dividend at the rate of one per cent (1%) per annum less tax was paid on 30 June 2003 in respect of the 178,444,836 1% Irredeemable Cumulative Preference Shares 2002/2007 for the financial year ended 31 December 2002.
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 IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M8
Segment Reporting

	Business segments
	Property development
	
	Property investment and holding
	
	Hotel
	
	Construction
	
	Others
	
	Group

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	9 months ended

30 September 2003
	
	
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	
	
	

	Total revenue
	135,346
	
	128,289
	
	53,846
	
	60,288
	
	5,018
	
	382,737

	Intersegment revenue
	(1,471)
	
	(4,889)
	
	(1,802)
	
	(32,060)
	
	(4,064)
	
	(44,286)

	External revenue
	133,875
	
	123,400
	
	52,044
	
	28,228
	
	954
	
	338,501

	
	
	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	
	
	

	Segment results (external)
	32,222
	
	37,817
	
	10,078
	
	1,072
	
	(253)
	
	80,936

	Unallocated income
	
	
	
	
	
	
	
	
	
	
	6,540

	Profit from operations
	
	
	
	
	
	
	
	
	
	
	87,476

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(50,026)

	Share of results of associates
	9,365
	
	40
	
	13,417
	
	20,663
	
	1,450
	
	44,935

	Gain from disposal of

associate
	
	
	
	
	
	
	79,018
	
	
	
	79,018

	Profit from ordinary activities
	
	
	
	
	
	
	
	
	
	
	

	before tax
	
	
	
	
	
	
	
	
	
	
	161,403

	Tax
	
	
	
	
	
	
	
	
	
	
	(25,279)

	Profit from ordinary activities
	
	
	
	
	
	
	
	
	
	
	

	after tax
	
	
	
	
	
	
	
	
	
	
	136,124

	Minority interest
	
	
	
	
	
	
	
	
	
	
	(1,841)

	Net profit for the
	
	
	
	
	
	
	
	
	
	
	

	financial period
	
	
	
	
	
	
	
	
	
	
	134,283


	Business segments
	Property development
	
	Property investment and holding
	
	Hotel
	
	Construction
	
	Others
	
	Group

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	9 months ended

30 September 2002
	
	
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	
	
	

	Total revenue
	53,513
	
	113,613
	
	54,146
	
	54,290
	
	2,904
	
	278,466

	Intersegment revenue
	(4,718)
	
	(4,052)
	
	(1,808)
	
	0
	
	(2,904)
	
	(13,482)

	External revenue
	48,795
	
	109,561
	
	52,338
	
	54,290
	
	0
	
	264,984

	
	
	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	
	
	

	Segment results (external)
	14,537
	
	40,687
	
	16,647
	
	643
	
	1,864
	
	74,378

	Unallocated income
	
	
	
	
	
	
	
	
	
	
	7,455

	Profit from operations
	
	
	
	
	
	
	
	
	
	
	81,833

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(47,783)

	Share of results of associates
	4,267
	
	(44)
	
	14,937
	
	23,757
	
	1,219
	
	44,136

	Gain from disposal of
	
	
	
	
	
	
	
	
	
	
	

	associates
	
	
	
	
	12,261
	
	
	
	
	
	12,261

	Profit from ordinary activities
	
	
	
	
	
	
	
	
	
	
	

	before tax
	
	
	
	
	
	
	
	
	
	
	90,447

	Tax
	
	
	
	
	
	
	
	
	
	
	(16,113)

	Profit from ordinary activities
	
	
	
	
	
	
	
	
	
	
	

	after tax
	
	
	
	
	
	
	
	
	
	
	74,334

	Minority interest
	
	
	
	
	
	
	
	
	
	
	(1,441)

	Net profit for the
	
	
	
	
	
	
	
	
	
	
	

	financial period
	
	
	
	
	
	
	
	
	
	
	72,893
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M9
Valuations

Valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

M10
Material events subsequent to the end of the interim period

There were no material events subsequent to the end of the interim period up to the date of this report other than as  already disclosed.

M11
Changes in the composition of the Group

On 29 April 2003, the Board of the Company announced to the Kuala Lumpur Stock Exchange that the Company had on 28 April 2003 invested in Technoltic Engineering Sdn Bhd (‘TESB’) by way of subscription of 300,000 new ordinary shares of RM1.00 each at par representing 60% of the enlarged issued share capital of TESB.

On 7 August 2003, the Board of the Company announced to the Kuala Lumpur Stock Exchange that the Company had on 7 August 2003 entered into a Conditional Share Sale Agreement with Grand Care Sdn Bhd for the acquisition of 18,105,579 ordinary shares of RM1.00 each representing 6.04% of the equity interest in Mid Valley City Sdn Bhd (‘MVC’) for a purchase price of RM36,211,158.00 or RM2.00 per share. The approval of the Foreign Investment Committee was obtained on 25 September 2003. Upon completion of the acquisition, the Company’s equity interest in MVC will increase to 96.35% or 289,045,160 shares.

On 30 September 2003, it was announced to the Kuala Lumpur Stock Exchange that the Company had completed its disposal of 70,982,534 ordinary shares of RM1.00 each and 15,891,828 warrants 2002/2004 in IJM Corporation Berhad for a total cash consideration of RM382,511,526.18.

On 13 October 2003, the Board of the Company announced to the Kuala Lumpur Stock Exchange that the Company had on 13 October 2003 entered into a Conditional Share Sale Agreement with Pan Tiara Corporation Sdn Bhd for the acquisition of 9,558,121 ordinary shares of RM1.00 each representing 3.19% of the equity interest in MVC for a purchase price of RM19,116,242 or RM2.00 per share, subject to approval from the relevant regulatory authorities. With the acquisition of 18,105,579 MVC shares from Grand Care Sdn Bhd as stated in the preceding paragraph and upon completion of this acquisition the Company will ultimately hold 99.54% equity interest in MVC.

M12
Contingent liabilities and contingent assets


There were no contingent liabilities or contingent assets since 31 December 2002.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K1
Review of Performance

For the current financial year to-date, Group revenue achieved increased by 28% to RM338.5 million when compared to the corresponding period in 2002 of RM265.0 million. The increase was attributable to higher revenue contributed by the various business segments.

Excluding the gain from disposal of associates, Group pre-tax profit increased by 10% to RM86.2 million when compared to pre-tax profit of RM78.2 million in the corresponding period in year 2002. When the gain from disposal of associates is included, Group pre-tax profit increased by 83% to RM165.2 million when compared to pre-tax profit of RM90.4 million in the corresponding period in year 2002.

K2
Material changes in the Quarterly Results compared to the Preceding Quarter

Group revenue achieved increased by 15% to RM138.0 million when compared to RM119.6 million in the preceding quarter as a result of improved contributions from the various business segments.

Pre-tax profit achieved increased by more than 100% to RM106.6 million when compared to RM40.8 million reported in the preceding quarter as a result of the recognition of gain from the disposal of an associate.

K3
Prospects for 2003

Based on results achieved for the three financial quarters to-date, the Board is confident that the Group’s performance for the current financial year will show a significant improvement compared to that of the previous financial year.

K4
Profit forecast/profit guarantee


The Group did not issue any profit forecast or profit guarantee.

K5
Tax

	
	Current quarter 

ended 30.09.2003

RM’000
	
	Cumulative Current Year To Date

ended 30.09.2003

RM’000
	

	Malaysian income tax
	
	
	
	

	- Company and subsidiaries
	10,065
	
	16,048
	

	- Associates
	1,219
	
	9,575
	

	Transferred from deferred tax
	(1,176)
	
	(915)
	

	
	10,108
	
	24,708
	

	Overseas tax
	
	
	
	

	- Company and subsidiaries
	37
	
	37
	

	- Associates
	534
	
	534
	

	
	10,679
	
	25,279
	

	
	
	
	
	


The effective tax rate of the Group for the current quarter and financial year to-date was lower than the statutory tax rate as certain income were not subjected to tax and there was tax recoverable for certain subsidiaries.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K6
Unquoted investments

There was no sale of unquoted investments for the current quarter and financial year to-date.

K7
Quoted securities

There were no purchases or disposals of quoted securities.

Total investments in quoted securities as at 30 September 2003 were as follows:

	
	
	RM ‘000

	
	
	

	
	Total investments at cost
	53,156

	
	Total investments at carrying value/book value (after provision for diminution in value)
	45,440

	
	Total investments at market value at 30 September 2003
	43,428


K8
Corporate proposals


Corporate proposals announced as at the date of this report were as follows:

On 16 October 2003, it was announced to the Kuala Lumpur Stock Exchange that the Company had on 16 October 2003 signed a tripartite Memorandum of Understanding (“MOU”) with Amtek Engineering Ltd (“Amtek”) and Kris Components Bhd (“Kris”) whereby the Company shall enter into the following conditional sale and purchase agreements:

(i)
a conditional sale and purchase agreement with Amtek for the Company to acquire 32,805,000 ordinary shares of RM1.00 each representing approximately 41.84% equity interest in Kris as at the date of the MOU, from Amtek for a cash consideration of RM91,197,900 or RM2.78 per Kris share (“Proposed Acquisition”); and

(ii)
a conditional sale and purchase agreement with Kris for the Company to sell and/or procure the sale of approximately 99.5% equity interest in Mid Valley City Sdn Bhd (“MVC”) to Kris for a disposal consideration to be determined and agreed upon later between the Company and Kris to be satisfied by cash, new Kris shares at an issue price of RM2.50 per share and/or other new securities to be issued by Kris (“Proposed Disposal”).
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K8
Corporate proposals (continued)

On 12 November 2003, it was announced to the Kuala Lumpur Stock Exchange that the Company had on 12 November 2003 agreed on the terms of the Proposed Acquisition and the Proposed Disposal and had on the same date entered into the following conditional sale and purchase agreements:

(i)
a conditional sale and purchase agreement with Amtek for the Company to acquire 32,805,000 ordinary shares of RM1.00 each representing approximately 41.84% equity interest in Kris as at the date of the MOU, from Amtek for a cash consideration of RM91,197,900 or RM2.78 per Kris share (“Proposed Acquisition”);

(ii)
a conditional sale and purchase agreement with Kris for the Company to sell 289,045,160 ordinary shares of RM1.00 each in MVC representing approximately 96.35% equity interest in MVC to Kris for a total consideration of RM992,190,396 to be satisfied by cash of RM98,735,038, 243,933,623 new Kris shares at an issue price of RM2.50 per share and 2,836,213 new Kris Redeemable Preference Shares of RM0.10 each (“Kris RPS”) at an issue price of RM100.00 per Kris RPS; and

(iii)
a conditional sale and purchase agreement with Kris for the Company to sell 9,558,121 ordinary shares of RM1.00 each in MVC representing approximately 3.19% equity interest in MVC to Kris for a total consideration of RM32,809,604 to be satisfied by cash of RM3,264,962, 8,066,377 new Kris shares at an issue price of RM2.50 per share and 93,787new Kris RPS at an issue price of RM100.00 per Kris RPS.

The principal conditions precedent to the above Proposals, which are inter-conditional are as follows:

(i)
the approvals of the relevant authorities, including among others, the Securities Commission, Foreign Investment Committee and Ministry of International Trade and Industry as well as the Kuala Lumpur Stock Exchange having been obtained;

(ii)
the approvals from the shareholders of the Company, Kris and Amtek (where applicable) having been obtained;

(iii)
the completion of legal and financial due diligence by the respective parties; and

(iv)
any other relevant approvals or consents having been obtained.

- 11 -
IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K9
Group borrowings and debt securities

Group borrowings as at 30 September 2003 were as follows:

	
	
	RM ‘000

	
	Long term borrowings:
	

	
	Secured
	

	
	Term Loan
	261,656

	
	Syndicated Fixed Rate Loan
	180,000

	
	Unsecured
	

	
	Term Loan
	94,617

	
	
	536,273

	
	Short-term borrowings:
	

	
	Secured
	

	
	Current portion of term loan
	79,242

	
	Murabahah Underwritten Notes
	45,000

	
	Short term loan
	99,295

	
	Bank overdraft
	4,873

	
	Unsecured
	

	
	Current portion of term loan
	73,000

	
	Bank overdraft
	5,756

	
	
	307,166

	
	
	

	
	TOTAL
	843,439


	
	Shareholders’ funds as at 30 September 2003
	2,045,141


K10
Financial instruments

The Group does not have any financial instruments with off balance sheet risk.

K11
Material litigation

There was no pending material litigation as at the date of this report which exceeds 5% of the net tangible assets of the Group.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K12
Proposed dividends

An interim dividend of 5% (2002: Nil) less tax has been declared in respect of the financial year ending 31 December 2003 The interim dividend will be paid on 12 January 2004 to every member who is entitled to receive the dividend as at 5.00 p.m. on 12 December 2003. 

A fixed cumulative preferential dividend at the rate of one per cent (1%) per annum less tax is payable on the ICPS 2002/2007 and such dividend is payable annually in arrears not later than six months from the financial year end.

K13
Earnings per share

	
	
	Current Quarter ended 30.09.2003


	
	Preceding Year Quarter ended 30.09.2002


	
	Current Year To Date ended 30.09.2003


	
	Preceding Year To Date ended 30.09.2002



	
	
	
	
	
	
	
	
	

	Net profit for the period
	RM’000
	91,640
	
	30,161
	
	134,283
	
	72,893

	Weighted average number
	
	
	
	
	
	
	
	

	of ordinary shares in issue
	‘000
	1,144,148
	
	693,914
	
	1,144,148
	
	693,914

	Basic earnings per share
	sen
	8.01
	
	4.35
	
	11.74
	
	10.50

	
	
	
	
	
	
	
	
	

	Net profit for the period
	RM’000
	91,640
	
	30,161
	
	134,283
	
	72,893

	Weighted average number
	
	
	
	
	
	
	
	

	of ordinary shares in issue
	‘000
	1,144,148
	
	693,914
	
	1,144,148
	
	693,914

	Adjustments for ICPS 2002/2007
	‘000
	134,169
	
	0
	
	134,169
	
	0

	Adjustments for share options
	‘000
	904
	
	210
	
	904
	
	117

	Adjustments for Warrants
	‘000
	0
	
	8,826
	
	0
	
	8,826

	Weighted average number
	
	
	
	
	
	
	
	

	of ordinary shares for 
	
	
	
	
	
	
	
	

	diluted earnings per share
	‘000
	1,279,221
	
	702,950
	
	1,279,221
	
	702,857

	
	
	
	
	
	
	
	
	

	Diluted earnings per share
	sen
	7.16
	
	4.29
	
	10.50
	
	10.37

	
	
	
	
	
	
	
	
	


BY ORDER OF THE BOARD

TINA CHAN LAI YIN

MARY WONG

Secretaries

Kuala Lumpur

21 November 2003

- 13 -

