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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Income Statements

	
	
	3 months ended
	
	12 months ended

	
	
	31.12.2002

RM’000


	
	31.12.2001

RM’000


	
	31.12.2002

RM’000


	
	31.12.2001

RM’000



	Revenue
	
	135,632
	
	50,406
	
	400,616
	
	199,880

	Cost of sales
	
	(87,359)
	
	(49,050)
	
	(275,467)
	
	(129,261)

	Gross profit
	
	48,273
	
	1,356
	
	125,149
	
	70,619

	Other operating income
	
	6,222
	
	7,545
	
	44,936
	
	29,203

	Selling and marketing cost
	
	(3,766)
	
	(110)
	
	(7,784)
	
	(4,505)

	Administrative expenses
	
	(17,913)
	
	(806)
	
	(53,807)
	
	(32,647)

	Other operating expenses
	
	(5,707)
	
	(14,039)
	
	(7,623)
	
	(39,969)

	Profit from operations
	
	27,109
	
	(6,054)
	
	100,871
	
	22,701

	Finance costs
	
	(18,434)
	
	(15,205)
	
	(66,218)
	
	(46,289)

	Share of results of associates
	
	15,371
	
	(9,346)
	
	67,579
	
	44,469

	Gain from disposal of shares in associates
	
	0
	
	41,045
	
	12,261
	
	41,045

	Profit from ordinary activities before tax
	
	24,046
	
	10,440
	
	114,493
	
	61,926

	Tax:
	
	
	
	
	
	
	
	

	Company and subsidiaries
	
	(9,560)
	
	1,476
	
	(11,919)
	
	(3,091)

	Associates
	
	(6,571)
	
	(3,080)
	
	(20,325)
	
	(9,388)

	
	
	(16,131)
	
	(1,604)
	
	(32,244)
	
	(12,479)

	Profit from ordinary activities after tax
	
	7,915
	
	8,836
	
	82,249
	
	49,447

	Minority interests
	
	(1,998)
	
	(626)
	
	(3,439)
	
	1,027

	Net profit for the period
	
	5,917
	
	8,210
	
	78,810
	
	50,474

	
	
	
	
	
	
	
	
	

	Earnings per share (sen)
	
	
	
	
	
	
	
	

	- basic
	
	0.54
	
	0.84
	
	7.21
	
	5.18

	- diluted
	
	0.48
	
	Anti-dilutive
	
	6.40
	
	Anti-dilutive

	Dividends per share (sen)
	
	1.50
	
	1.00
	
	1.50
	
	2.50


Note –
The basic earnings per share for the three months to 31 December 2001 was adjusted from 1.38 sen to 0.84 sen and for the twelve months to 31 December 2001 from 8.50 sen to 5.18 sen to take into account the effect of a bonus issue of 380,269,012 ordinary shares of RM0.50 each on 18 April 2002.

- 1 -

IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Balance Sheets

	
	Note
	31.12.2002

RM’000
	
	31.12.2001

RM’000
	

	Capital and reserves
	
	
	
	
	

	Share capital
	
	572,074
	
	296,995
	

	Share premium
	
	393,846
	
	252,622
	

	Revaluation and other reserves
	
	55,182
	
	64,462
	

	1% Irredeemable Convertible Preference Shares
	
	178,445
	
	0
	

	Retained earnings
	
	740,631
	
	666,097
	

	Shareholders’ equity
	
	1,940,178
	
	1,280,176
	

	Minority interests
	
	77,589
	
	20,143
	

	Non current liabilities
	
	
	
	
	

	Term loans
	
	351,175
	
	168,811
	

	Murabahah Underwritten Notes and

  Syndicated Fixed Rate Loan
	
	245,000
	
	285,000
	

	Deferred taxation
	
	60,563
	
	1,617
	

	
	
	2,674,505
	
	1,755,747
	

	Represented by:
	
	
	
	
	

	Non current assets
	
	
	
	
	

	Property, plant and equipment
	
	1,237,707
	
	867,556
	

	Real property assets
	
	199,801
	
	47,397
	

	Associates
	
	844,516
	
	541,811
	

	Other investments
	
	51,226
	
	44,742
	

	Current assets
	
	
	
	
	

	Development properties and expenditure
	
	457,502
	
	158,492
	

	Inventories
	
	58,382
	
	50,938
	

	Marketable securities
	
	13,164
	
	14,630
	

	Trade and other receivables
	
	141,348
	
	94,320
	

	Amount owing by associates
	
	142,766
	
	143,761
	

	Deposits with licensed banks
	
	75,134
	
	127,832
	

	Cash and bank balances
	
	26,956
	
	10,432
	

	
	
	915,252
	
	600,405
	

	Less: Current liabilities
	
	
	
	

	Trade and other payables
	
	275,593
	
	193,454

	Amount owing to associates
	
	37,787
	
	42,898

	Bank borrowings
	
	229,646
	
	101,563

	Tax
	
	30,971
	
	8,249

	
	
	573,997
	
	346,164

	Net current assets
	
	341,255
	
	254,241

	
	
	2,674,505
	
	1,755,747


- 2 -

IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity for the financial year ended 31 December 2002

	
	Issued and fully paid

ordinary shares of

RM0.50 each
	1% Irredeemable Convertible Preference Shares of RM1.00 each
	Non-distributable
	Distributable
	

	
	Number of

shares
	Nominal

value
	Number of

shares
	Nominal

value
	Share

premium
	Revaluation

and other

reserves
	Retained

earnings
	Total

	
	‘000
	RM’000
	‘000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	At 1 January 2002
	
	
	
	
	
	
	
	

	As previously reported
	593,989
	296,995
	0
	0
	252,622
	64,462
	661,821
	1,275,900

	Prior year adjustment
	0
	0
	0
	0
	0
	0
	4,276
	4,276

	As restated
	593,989
	296,995
	0
	0
	252,622
	64,462
	666,097
	1,280,176

	
	
	
	
	
	
	
	
	

	Net profit
	0
	0
	0
	0
	0
	0
	78,810
	78,810

	Issue of shares:
	
	
	
	
	
	
	
	

	Merger
	166,549
	83,274
	0
	0
	333,097
	0
	0
	416,371

	Bonus
	380,269
	190,134
	0
	0
	(190,134)
	0
	0
	0

	Employees’ Share Options
	3,341
	1,671
	0
	0
	1,069
	0
	0
	2,740

	Share issue cost
	0
	0
	0
	0
	(2,808)
	0
	0
	(2,808)

	Issue of 1% Irredeemable Convertible
	
	
	
	
	
	
	
	

	Preference Shares
	0
	0
	178,445
	178,445
	0
	0
	0
	178,445

	Currency translation differences
	0
	0
	0
	0
	0
	3,313
	0
	3,313

	Goodwill arising on acquisition of subsidiaries
	0
	0
	0
	0
	0
	(12,593)
	0
	(12,593)

	Net loss not recognized in income statement
	0
	0
	0
	0
	0
	(9,280)
	0
	(9,280)

	Dividend for year ended 31 December 2001
	0
	0
	0
	0
	0
	0
	(4,276)
	(4,276)

	At 31 December 2002
	1,144,148
	572,074
	178,445
	178,445
	393,846
	55,182
	740,631
	1,940,178
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity for the financial year ended 31 December 2001

	
	Issued and fully paid

ordinary shares of

RM0.50 each
	Non-distributable
	Distributable
	

	
	Number of

shares
	Nominal

value
	Share

premium
	Revaluation

and other

reserves
	Retained

earnings
	Total

	
	‘000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	At 1 January 2001
	
	
	
	
	
	

	As previously reported
	593,953
	296,977
	252,582
	63,336
	622,038
	1,234,933

	Prior year adjustment
	0
	0
	0
	0
	10,691
	10,691

	As restated
	593,953
	296,977
	252,582
	63,336
	632,729
	1,245,624

	Net profit
	0
	0
	0
	0
	50,474
	50,474

	Dividends
	0
	0
	0
	0
	(6,415)
	(10,691)

	Issue of shares:
	
	
	
	
	
	

	Transferable Subscription Rights exercised
	36
	18
	40
	0
	0
	58

	
	
	
	
	
	
	

	Currency translation differences
	0
	0
	0
	(1,564)
	0
	(1,564)

	Goodwill arising on acquisition of subsidiaries
	0
	0
	0
	2,690
	0
	2,690

	Net gain not recognized in income statement
	0
	0
	0
	1,126
	0
	1,126

	Dividends for the year ended 31 December 2000
	0
	0
	0
	0
	(10,691)
	(10,691)

	At 31 December 2001
	593,989
	296,995
	252,622
	64,462
	666,097
	1,280,176
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Cash Flow Statements

	
	
	
	
	

	
	
	31.12.2002

RM’000
	
	31.12.2001

RM’000

	Operating activities
	
	
	
	

	Receipts from customers
	
	379,639
	
	171,717

	Payments to contractors, suppliers and employees
	
	(303,594)
	
	(128,481)

	Cash flow from/(used in) operations
	
	76,045
	
	43,236

	Interest paid
	
	(58,011)
	
	(34,728)

	Income taxes paid
	
	(6,642)
	
	(7,968)

	Net cash generated from/(used in) operating activities
	11,392
	
	540

	
	
	
	

	Investing activities
	
	
	

	Acquisition of subsidiary, net of cash acquired
	
	(37,240)
	
	0

	Proceeds from sale of shares in associates
	
	36,248
	
	124,047

	Proceeds from sale of investments
	
	0
	
	23,508

	Interest received
	
	2,982
	
	1,917

	Purchase of investment
	
	(645)
	
	0

	Purchase of property, plant and equipment
	(11,025)
	
	(10,867)

	Proceeds from disposal of property, plant and equipment
	8,306
	
	133

	Investment in associates
	
	(2,140)
	
	(9,099)

	Investments in other investments
	
	0
	
	(82)

	Repayments/advances to/from associates
	
	(16,541)
	
	(8,321)

	Dividends received
	32,225
	
	20,431

	Net cash generated from/(used in) investing activities
	20,000
	
	141,667

	
	
	
	
	

	Financing activities
	
	
	
	

	Proceeds from shares issued by the Company
	2,739
	
	58

	Repayment of bank borrowings, net of receipts
	
	(62,952)
	
	(8,689)

	Dividends paid
	
	(10,706)
	
	(10,691)

	Advances from a related party
	
	(6,600)
	
	0

	Net cash (used in)/generated from financing activities
	(77,519)
	
	(19,322)

	
	
	
	
	

	Foreign currencies exchange difference on opening balance
	0
	
	(5)

	
	
	
	
	

	Net increase/(decrease) in cash and cash equivalents
	(46,127)
	
	122,880

	Cash and cash equivalents at beginning of period
	
	135,306
	
	12,426

	Cash and cash equivalents at end of period
	
	89,179
	
	135,306
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Explanatory notes to the Interim Financial Statements

for the three months ended 31 December 2002

M1
Basis of preparation

This Interim Report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the Kuala Lumpur Stock Exchange Listing Requirements, and should be read in conjunction with the Group’s financial statements for the year ended 31 December 2001.

The accounting policies and presentation adopted for the interim financial report are consistent with those adopted for the annual financial statements for the year ended 31 December 2001. In addition, the following new applicable approved accounting standards were adopted:

· MASB 19 – Events After Balance Sheet Date

· MASB 20 – Provisions, Contingent Liabilities and Contingent Assets

· MASB 21 - Business Combinations

· MASB 22 – Segment Reporting

· MASB 23 – Impairment of Assets

· MASB 24 – Financial Instruments: Disclosure and Presentation

M2
Qualification


The Audit Report of the Group’s annual financial statements for the financial year ended 31 December 2001 was not subject to any audit qualification.

M3
Seasonality or cyclicality


The Group’s operations were not materially affected by seasonal or cyclical factors except the Construction Division which normally sees a lower level of activity during the first quarter and the Property Development Division where the percentage of completion of development projects varies from quarter to quarter.

M4
Significant unusual items

There were no significant unusual items that affect the assets, liabilities, equity, net income or cash flows other than those already disclosed.

M5
Material changes in estimates


There were no material changes in estimates of amounts reported in prior interim periods of the current financial year or material changes in estimates of amounts reported in prior financial years that have a material effect in the current interim period.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M6
Debt and equity securities

On 8 November 2002, the Company’s issued and paid-up share capital increase from RM571,716,518.50 as at 1 October 2002 to RM572,074,018.50 by way of an issue of 715,000 new ordinary shares of RM0.50 each at an issue price of RM0.82 per ordinary share pursuant to the exercise of options under the Employees’ Share Option Scheme. These shares were listed and quoted on the Main Board, Kuala Lumpur Stock Exchange on 18 November 2002 and rank pari passu in all respects with the existing ordinary shares of the Company.

There was no share buy back, share cancellation, share held as treasury share or redemption of bonds for the current financial year to-date.

M7
Dividends paid

	
	12 months ended
	
	12 months ended

	
	31 December 2002
	
	31 December 2001

	
	Gross dividend per share

Sen


	
	Amount of dividend net of 28% tax

RM’000


	
	Gross dividend per share

Sen


	
	Amount of dividend net of 28% tax

RM’000



	Final dividend approved by
	
	
	
	
	
	
	

	shareholders in respect of the 
	
	
	
	
	
	
	

	year ended 31 December 2001,
	
	
	
	
	
	
	

	paid on 18 July 2002 (2000: paid
	
	
	
	
	
	
	

	on 16 July 2001)
	1.0
	
	4,276
	
	2.50
	
	10,691

	
	
	
	
	
	
	
	

	Interim dividend declared in
	
	
	
	
	
	
	

	respect of the year ended
	
	
	
	
	
	
	

	31 December 2001 paid on 7
	
	
	
	
	
	
	

	January 2002 (2000: Nil)
	1.5
	
	6,415
	
	0
	
	0
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M8
Segment Reporting

	Business segments
	Property investment and development
	
	Construction
	
	Investment holding
	
	Hotel
	
	Group

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	3 months ended

31 December 2002
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	Segment revenue
	114,891
	
	(64)
	
	0
	
	20,805
	
	135,632

	
	
	
	
	
	
	
	
	
	

	Profit before tax
	
	
	
	
	
	
	
	
	

	Segment results
	4,395
	
	(283)
	
	0
	
	4,563
	
	8,675

	Share of results of associates
	(8,792)
	
	12,496
	
	10,329
	
	1,338
	
	15,371

	
	(4,397)
	
	12,213
	
	10,329
	
	5,901
	
	24,046

	
	
	
	
	
	
	
	
	
	

	3 months ended

31 December 2001
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	Segment revenue
	36,093
	
	23,399
	
	(1,575)
	
	(7,511)
	
	50,406

	
	
	
	
	
	
	
	
	
	

	Profit before tax
	
	
	
	
	
	
	
	
	

	Segment results
	46,607
	
	551
	
	(27,294)
	
	(78)
	
	19,786

	Share of results of associates
	(8,467)
	
	(2,374)
	
	2,466
	
	(971)
	
	(9,346)

	
	38,140
	
	(1,823)
	
	(24,828)
	
	(1,049)
	
	10,440

	
	
	
	
	
	
	
	
	
	


	12 months ended

31 December 2002
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	Segment revenue
	273,249
	
	54,224
	
	0
	
	73,143
	
	400,616

	
	
	
	
	
	
	
	
	
	

	Profit before tax
	
	
	
	
	
	
	
	
	

	Segment results
	14,865
	
	302
	
	0
	
	31,747
	
	46,914

	Share of results of associates
	1,706
	
	36,253
	
	13,346
	
	16,274
	
	67,579

	
	16,571
	
	36,555
	
	13,346
	
	48,021
	
	114,493

	
	
	
	
	
	
	
	
	
	

	12 months ended

31 December 2001
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	Segment revenue
	157,160
	
	23,399
	
	1,107
	
	18,214
	
	199,880

	
	
	
	
	
	
	
	
	
	

	Profit before tax
	
	
	
	
	
	
	
	
	

	Segment results
	43,392
	
	551
	
	(26,994)
	
	508
	
	17,457

	Share of results of associates
	(10,817)
	
	40,715
	
	11,008
	
	3,563
	
	44,469

	
	32,575
	
	41,266
	
	(15,986)
	
	4,071
	
	61,926
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M9
Valuations

Valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

M10
Material events subsequent to the end of the interim period

There were no material events subsequent to the end of the interim period up to the date of this report.

M11
Changes in the composition of the Group

During the financial quarter under review, the Group announced to the Kuala Lumpur Stock Exchange:

(i)
on 12 November 2002, that Macroland Holdings Sdn Bhd, a 30%-owned associate, is in the process of being liquidated by way of members’ voluntary liquidation since it has been dormant for the last few years and will not be continuing its business.

(ii)
on 27 November 2002, that on an application by the Group, the Companies Commission of Malaysia has struck off eleven dormant subsidiaries from its register pursuant to the powers conferred under Section 308 of the Companies Act, 1965. The non-operating subsidiaries were Bukit Saga Hotels Sdn Bhd, Divitel Sdn Bhd, Minitel Sdn Bhd, Permata Aktif Sdn Bhd, Permata Seraya Sdn Bhd, Phoenix Alliance Sdn Bhd, Riviera Heights Sdn Bhd, Sierramas (M) Sdn Bhd, Tan & Tan Developments (Selatan) Sdn Bhd, Tan & Tan Developments (Utara) Sdn Bhd and Tan & Tan Property Services Sdn Bhd.

M12
Contingent liabilities and contingent assets


There were no contingent liabilities or contingent assets since 31 December 2001.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K1
Review of Performance

For the current quarter, the Group pre-tax profit increased by more than 100% to RM24.0 million on the back of a more than 100% increase in revenue to RM135.6 million when compared to pre-tax profit of RM10.4 million and revenue achieved of RM50.4 million in the corresponding period in year 2001. The increases were attributable to better results reported by all operating divisions as well as the consolidation of results from Tan & Tan Developments Berhad, which was acquired on 31 January 2002.

For the current financial year to 31 December 2002, the Group achieved a more than 100% increase in revenue to RM400.6 million when compared to the RM199.9 million achieved in the corresponding period in year 2001 while Group pre-tax profit increased by 85% to RM114.5 million when compared to the RM61.9 million achieved in the corresponding period in year 2001. The increases were attributable to better results reported by all operating divisions as well as the consolidation of results from Tan & Tan Developments Berhad.

K2
Material changes in the Quarterly Results compared to the Preceding Quarter

Revenue increased by 32% to RM135.6 million when compared to RM102.8 million in the preceding quarter mainly as a result of increase in progress certification of certain development projects and better revenue from the Hotel Division.

Pre-tax profit achieved decreased by 32% to RM24.0 million when compared to RM35.3 million reported in the preceding quarter mainly as a result of amortisation of revaluation reserves arising from the merger with Tan & Tan.

K3
Prospects for 2003

Barring unforeseen circumstances, the Board is cautiously optimistic that the Group’s operational results for the current financial year will be satisfactory.

K4
Profit forecast/profit guarantee


The Group did not issue any profit forecast or profit guarantee.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K5
Tax

	
	3 months ended
	
	12 months ended

	
	31.12.2002

RM’000
	
	31.12.2001

RM’000
	
	31.12.2002

RM’000
	
	31.12.2001

RM’000

	Malaysian income tax
	
	
	
	
	
	
	

	- Company and subsidiaries
	11,992
	
	(732)
	
	16,746
	
	3,835

	- Associates
	6,494
	
	4,724
	
	17,521
	
	9,388

	Transferred to deferred tax
	(2,450)
	
	(744)
	
	(4,863)
	
	(744)

	
	16,036
	
	3,248
	
	29,404
	
	12,479

	Overseas tax
	
	
	
	
	
	
	

	- Company and subsidiaries
	18
	
	0
	
	36
	
	0

	- Associates
	77
	
	(1,644)
	
	2,804
	
	0

	
	16,131
	
	1,604
	
	32,244
	
	12,479

	
	
	
	
	
	
	
	


The effective tax rate of the Group for the current quarter and financial year to-date was higher than the statutory tax rate as losses of certain subsidiaries are not available for set-off against taxable profits of other subsidiaries. 

K6
Unquoted investments

There was no sale of unquoted investments for the current quarter and financial year to-date.

K7
Quoted securities

There were no purchases or disposals of quoted securities.

Total investments in quoted securities as at 31 December 2002 were as follows:

	
	
	RM ‘000

	
	
	

	
	Total investments at cost
	53,156

	
	Total investments at carrying value/book value (after provision for diminution in value)
	45,440

	
	Total investments at market value at 31 December 2002
	45,562


K8
Corporate proposals


There were no corporate proposals announced as at the date of this report.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K9
Group borrowings and debt securities

Group borrowings as at 31 December 2002 were as follows:

	
	
	RM ‘000

	
	Long term borrowings:
	

	
	Secured
	

	
	Term Loan
	307,144

	
	Syndicated Fixed Rate Loan
	200,000

	
	Unsecured
	

	
	Term Loan
	31,500

	
	
	538,644

	
	Short-term borrowings:
	

	
	Secured
	

	
	Current portion of term loan
	83,476

	
	Murabahah Underwritten Notes
	45,000

	
	Short term loan
	100,500

	
	Bank overdraft
	10,285

	
	Unsecured
	

	
	Current portion of term loan
	10,500

	
	Short term loan
	34,790

	
	Bank overdraft
	2,626

	
	
	287,177

	
	
	

	
	TOTAL
	825,821


	
	Shareholders’ funds as at 31 December 2002
	1,940,178


K10
Financial instruments

The Group does not have any financial instruments with off balance sheet risk.

K11
Material litigation

There was no pending material litigation as at the date of this report which exceeds 5% of the net tangible assets of the Group.

K12
Proposed dividends

Final Dividend

A Final Dividend of 3.0% less tax at 28% is proposed to be paid in respect of the financial year ended 31 December 2002:

	
	2002 Final
	2002 Interim
	2001 Final
	2001 Interim

	Per ordinary share (sen)
	1.50
	Nil
	1.00
	1.50

	Net dividend (RM ‘000)
	12,349
	-
	4,277
	6,414

	Date paid/payable
	15.07.03
	-
	19.07.02
	07.01.02


The Register of Transfers will be closed on 1 July 2003 for the purpose of preparing dividend warrants for the final dividend, which if approved at the forthcoming Annual General Meeting, will be paid on 15 July 2003 to every member who is entitled to receive the dividend as at 5.00 p.m. on 30 June 2003.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K12
Proposed dividends (continued)

Preferential Dividend on

1% Irredeemable Cumulative Preference Shares (“ICPS 2002/2007”)

Pursuant to the terms of the issue of the ICPS 2002/2007, a fixed cumulative preferential dividend at the rate of one per cent (1%) per annum (less any tax liability) shall be payable annually in arrears not later than six (6) months from the financial year end.

The first of such dividend payment shall be for the financial year ended 31 December 2002.

The Register of Transfers will be closed on 3 June 2003 for the purpose of preparing dividend warrants for the ICPS 2002/2007 which will be paid on 30 June 2003 to every member who is entitled to receive the dividend as at 5.00 p.m. on 2 June 2003.

K13
Earnings per share

	
	
	3 months ended
	
	12 months ended

	
	
	31.12.2002


	
	31.12.2001


	
	31.12.2002


	
	31.12.2001



	
	
	
	
	
	
	
	
	

	Net profit for the period
	RM’000
	5,917
	
	8,210
	
	78,810
	
	50,474

	Weighted average number
	
	
	
	
	
	
	
	

	of ordinary shares in issue
	‘000
	1,093,598
	
	974,258
	
	1,093,598
	
	974,258

	Basic earnings per share
	sen
	0.54
	
	0.84
	
	7.21
	
	5.18

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Net profit for the period
	RM’000
	5,917
	
	
	
	78,810
	
	

	Weighted average number
	
	
	
	
	
	
	
	

	of ordinary shares in issue
	‘000
	1,093,598
	
	
	
	1,093,598
	
	

	Adjustments for ICPS 2002/2007
	‘000
	134,169
	
	
	
	134,169
	
	

	Adjustment for warrants
	‘000
	3,344
	
	
	
	3,344
	
	

	Weighted average number
	
	
	
	
	
	
	
	

	of ordinary shares for 
	
	
	
	
	
	
	
	

	diluted earnings per share
	‘000
	1,231,111
	
	
	
	1,231,111
	
	

	
	
	
	
	
	
	
	
	

	Diluted earnings per share
	sen
	0.48
	
	Anti-dilutive
	
	6.40
	
	Anti-dilutive

	
	
	
	
	
	
	
	
	


Note –
The weighted average number of ordinary shares in issue for the three months to 31 December 2001 and for the twelve months to 31 December 2001 was adjusted from 593,989,511 to 974,258,523 to take into account the bonus issue of 380,269,012 ordinary shares of RM0.50 each on 18 April 2002. Accordingly, the basic earnings per share for the three months to 31 December 2001 was adjusted from 1.38 sen to 0.84 sen and for the twelve months to 31 December 2001 from 8.50 sen to 5.18 sen.

BY ORDER OF THE BOARD

TINA CHAN LAI YIN

MARY WONG

Secretaries

Kuala Lumpur

28 February 2003
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