
IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Interim Report

for the three months ended 30 September 2002

Contents

	
	Page



	Condensed Consolidated Income Statements
	1

	Condensed Consolidated Balance Sheets
	2

	Condensed Consolidated Statement of Changes in Equity
	3

	Condensed Consolidated Cash Flow Statement
	4

	Explanatory Notes to the Financial Statements:
	

	M1 – Basis of preparation
	5

	M2 - Qualification
	5

	M3 – Seasonality or cyclicality
	5

	M4 – Significant unusual items
	5

	M5 – Material changes in estimates
	5

	M6 – Debt and equity securities
	6

	M7 – Dividends paid
	6

	M8 – Segment reporting
	7

	M9 – Valuations
	8

	M10 – Material events subsequent to the end of the interim period
	8

	M11 – Changes in the composition of the Group
	8

	M12 – Contingent liabilities and contingent assets
	8

	K1 – Tax
	9

	K2 – Unquoted investments
	9

	K3 – Quoted securities
	9

	K4 – Corporate proposals
	9

	K5 – Group borrowings and debt securities
	10

	K6 – Financial instruments
	10

	K7 – Material litigation
	10

	K8 – Comparison with immediate preceding quarter
	10

	K9 – Review of performance
	11

	K10 – Prospects for 2002
	11

	K11 – Profit forecast/profit guarantee
	11

	K12 – Proposed dividend
	11

	K13 – Earnings per share
	12


Note:

M1 to M12 are explanatory notes in accordance with MASB 26.

K1 to K13 are explanatory notes in accordance with paragraph 9.22 of the Kuala Lumpur Stock Exchange Listing Requirements.

IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Income Statements

	
	
	3 months ended
	
	9 months ended

	
	
	30.9.2002

RM’000


	
	30.09.2001

RM’000


	
	30.9.2002

RM’000


	
	30.09.2001

RM’000



	Revenue
	
	102,757
	
	47,711
	
	264,984
	
	149,474

	Cost of sales
	
	(62,470)
	
	(27,321)
	
	(188,108)
	
	(80,211)

	Gross profit
	
	40,287
	
	20,390
	
	76,876
	
	69,263

	Other operating income
	
	14,696
	
	10,005
	
	38,714
	
	21,658

	Selling and marketing cost
	
	(607)
	
	(1,624)
	
	(4,018)
	
	(4,395)

	Administrative expenses
	
	(17,946)
	
	(13,287)
	
	(35,894)
	
	(31,841)

	Other operating expenses
	
	(858)
	
	(7,374)
	
	(1,916)
	
	(25,930)

	Profit from operations
	
	35,572
	
	8,110
	
	73,762
	
	28,755

	Finance costs
	
	(16,242)
	
	(9,965)
	
	(47,784)
	
	(31,084)

	Share of results of associates
	
	14,274
	
	11,996
	
	52,208
	
	53,815

	Gain from disposal of shares in associates
	
	1,690
	
	0
	
	12,261
	
	0

	Profit from ordinary activities before tax
	
	35,294
	
	10,141
	
	90,447
	
	51,486

	Tax:
	
	
	
	
	
	
	
	

	Company and subsidiaries
	
	23
	
	(1,294)
	
	(2,359)
	
	(4,567)

	Associates
	
	(4,233)
	
	(1,009)
	
	(13,754)
	
	(6,308)

	
	
	(4,210)
	
	(2,303)
	
	(16,113)
	
	(10,875)

	Profit from ordinary activities after tax
	
	31,084
	
	7,838
	
	74,334
	
	40,611

	Minority interests
	
	(923)
	
	933
	
	(1,441)
	
	1,653

	Net profit for the period
	
	30,161
	
	8,771
	
	72,893
	
	42,264

	
	
	
	
	
	
	
	
	

	Earnings per share (sen)
	
	
	
	
	
	
	
	

	- basic
	
	4.35
	
	1.48
	
	10.50
	
	7.11

	- diluted
	
	4.29
	
	Note 1
	
	10.37
	
	Note 1

	Dividends per share (sen)
	
	0
	
	1.50
	
	0
	
	1.50


Note 1 –
The fully diluted earnings per share is not applicable as after taking into account the Employees’ Share Option Scheme, Transferable Subscription Rights and Warrants, these shares would be anti-dilutive.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Balance Sheets

	
	Note
	30.09.2002

RM’000
	
	31.12.2001

RM’000
	

	Capital and reserves
	
	
	
	
	

	Share capital
	
	571,717
	
	296,995
	

	Share premium
	
	393,728
	
	252,622
	

	Revaluation and other reserves
	
	55,318
	
	64,462
	

	1% Irredeemable Convertible Preference Shares
	
	178,445
	
	0
	

	Retained earnings
	
	734,699
	
	661,821
	

	Shareholders’ equity
	
	1,933,907
	
	1,275,900
	

	Minority interests
	
	76,141
	
	20,143
	

	Non current liabilities
	
	
	
	
	

	Term loans
	
	320,810
	
	168,811
	

	Murabahah Underwritten Notes and

  Syndicated Fixed Rate Loan
	
	248,000
	
	285,000
	

	Deferred taxation
	
	62,799
	
	1,617
	

	
	
	2,641,657
	
	1,751,471
	

	Represented by:
	
	
	
	
	

	Non current assets
	
	
	
	
	

	Property, plant and equipment
	
	1,073,401
	
	867,556
	

	Real property assets
	
	154,177
	
	47,397
	

	Investment properties
	
	238,645
	
	0
	

	Associates
	
	855,321
	
	541,811
	

	Other investments
	
	50,969
	
	44,742
	

	Current assets
	
	
	
	
	

	Development properties and expenditure
	
	395,700
	
	158,492
	

	Inventories
	
	39,794
	
	50,938
	

	Marketable securities
	
	14,728
	
	14,630
	

	Trade and other receivables
	
	136,926
	
	94,320
	

	Amount owing by associates
	
	140,715
	
	143,761
	

	Deposits with licensed banks
	
	58,826
	
	127,832
	

	Cash and bank balances
	
	24,102
	
	10,432
	

	
	
	810,791
	
	600,405
	

	Less: Current liabilities
	
	
	
	

	Trade and other payables
	
	229,722
	
	193,454

	Amount owing to associates
	
	52,781
	
	42,898

	Bank borrowings
	
	242,444
	
	101,563

	Tax
	
	16,700
	
	8,249

	Proposed dividends
	
	0
	
	4,276

	
	
	541,647
	
	350,440

	Net current assets
	
	269,144
	
	249,965

	
	
	2,641,657
	
	1,751,471
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Statement of Changes in Equity for the 9 months ended 30 September 2002

	
	Issued and fully paid

ordinary shares of

RM0.50 each
	1% Irredeemable Convertible Preference Shares of RM1.00 each
	Non-distributable
	Distributable
	

	
	Number of

shares
	Nominal

value
	Number of

shares
	Nominal

value
	Share

premium
	Revaluation

and other

reserves
	Retained

earnings
	Total

	
	‘000
	RM’000
	‘000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	
	

	At 1 January 2002
	593,989
	296,995
	0
	0
	252,622
	64,462
	661,821
	1,275,900

	Net profit
	0
	0
	0
	0
	0
	0
	72,893
	72,893

	Dividends
	0
	0
	0
	0
	0
	0
	(15)
	(15)

	Issue of shares:
	
	
	
	
	
	
	
	

	Merger
	166,549
	83,274
	0
	0
	333,097
	0
	0
	416,371

	Bonus
	380,269
	190,134
	0
	0
	(190,134)
	0
	0
	0

	Employees’ Share Options
	2,626
	1,314
	0
	0
	840
	0
	0
	2,154

	Share issue cost
	0
	0
	0
	0
	(2,697)
	0
	0
	(2,697)

	Issue of 1% Irredeemable Convertible
	
	
	
	
	
	
	
	

	Preference Shares
	0
	0
	178,445
	178,445
	0
	0
	0
	178,445

	Currency translation differences
	0
	0
	0
	0
	0
	4,099
	
	4,099

	Goodwill arising on acquisition of subsidiaries
	0
	0
	0
	0
	0
	(13,243)
	0
	(13,243)

	Net gain not recognized in income statement
	0
	0
	0
	0
	0
	(9,144)
	0
	(9,144)

	
	
	
	
	
	
	
	
	

	At 30 September 2002
	1,143,433
	571,717
	178,445
	178,445
	393,728
	55,318
	734,699
	1,933,907

	
	
	
	
	
	
	
	
	


Note:
As this is the first year of preparation of the quarterly Consolidated Statement of Changes in Equity, there are no comparative figures for the preceding year’s information for the corresponding period.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Condensed Consolidated Cash Flow Statement

	
	
	9 months ended

	
	
	30.09.2002

RM’000
	

	Operating activities
	
	
	

	Receipts from customers
	
	294,789
	

	Payments to contractors, suppliers and employees
	
	(217,269)
	

	Cash flow from/(used in) operations
	
	77,520
	

	Interest paid
	
	(47,701)
	

	Income taxes paid
	
	(4,903)
	

	Net cash generated from/(used in) operating activities
	24,916
	

	
	
	
	

	Investing activities
	
	
	

	Acquisition of subsidiary, net of cash acquired
	
	(37,240)
	

	Proceeds from sale of shares in associates
	
	39,119
	

	Interest received
	
	2,165
	

	Purchase of investment
	
	(388)
	

	Purchase of fixed assets
	(34,676)
	

	Purchase of investment properties
	(458)
	

	Proceeds from disposal of fixed assets
	8,256
	

	Investment in associates
	
	(545)
	

	Repayments from associates
	
	4,749
	

	Dividends received
	8,655
	

	Purchase of Real Property Assets
	
	(8,469)
	

	Net cash generated from/(used in) investing activities
	(18,832)
	

	
	
	
	

	Financing activities
	
	
	

	Proceeds from shares issued by the Company
	2,153
	

	Receipt of bank borrowings, net of repayments
	
	(67,567)
	

	Dividends paid
	
	(10,691)
	

	Advances from a related party
	
	7,400
	

	Net cash (used in)/generated from financing activities
	(68,705)
	

	
	
	
	

	Net increase/(decrease) in cash and cash equivalents
	(62,621)
	

	Cash and cash equivalents at beginning of period
	
	135,306
	

	Cash and cash equivalents at end of period
	
	72,865
	


Note:
As this is the first year of preparation of the quarterly Consolidated Statement Cash Flow Statement, there are no comparative figures for the preceding year’s information for the corresponding period.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

Explanatory notes to the Interim Financial Statements

for the three months ended 30 September 2002

M1
Basis of preparation

This Interim Report is prepared in accordance with MASB 26 “Interim Financial Reporting” and paragraph 9.22 of the Kuala Lumpur Stock Exchange Listing Requirements, and should be read in conjunction with the Group’s financial statements for the year ended 31 December 2001.

The accounting policies and presentation adopted for the interim financial report are consistent with those adopted for the annual financial statements for the year ended 31 December 2001. In addition, the following new applicable approved accounting standards were adopted:

· MASB 19 – Events After Balance Sheet Date

· MASB 20 – Provisions, Contingent Liabilities and Contingent Assets

· MASB 21 - Business Combinations

· MASB 22 – Segment Reporting

· MASB 23 – Impairment of Assets

· MASB 24 – Financial Instruments: Disclosure and Presentation

M2
Qualification


The Audit Report of the Group’s annual financial statements for the financial year ended 31 December 2001 was not subject to any audit qualification.

M3
Seasonality or cyclicality


The Group’s operations were not materially affected by seasonal or cyclical factors except the Construction Division which normally sees a lower level of activity during the first quarter and the Property Development Division where the percentage of completion of development projects varies from quarter to quarter.

M4
Significant unusual items

There were no significant unusual items that affect the assets, liabilities, equity, net income or cash flows other than those already disclosed.

M5
Material changes in estimates


There were no material changes in estimates of amounts reported in prior interim periods of the current financial year or material changes in estimates of amounts reported in prior financial years that have a material effect in the current interim period.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M6
Debt and equity securities

On 6 August 2002, the Company issued 421,000 new ordinary shares of RM0.50 each at an issue price of RM0.82 per ordinary share pursuant to the exercise of options under the Employees’ Share Option Scheme. These shares were listed and quoted on the Main Board, Kuala Lumpur Stock Exchange on 15 August 2002 and rank pari passu in all respects with the existing ordinary shares of the Company.

On 8 November 2002, the Company’s issued and paid-up share capital increase from RM571,716,518.50 as at 1 October 2002 to RM572,074,018.50 by way of an issue of 715,000 new ordinary shares of RM0.50 each at an issue price of RM0.82 per ordinary share pursuant to the exercise of options under the Employees’ Share Option Scheme. These shares were listed and quoted on the Main Board, Kuala Lumpur Stock Exchange on 18 November 2002 and rank pari passu in all respects with the existing ordinary shares of the Company.

There was no share buy back, share cancellation, share held as treasury share or redemption of bonds for the current financial year to-date.

M7
Dividends paid

	
	9 months ended
	
	9 months ended

	
	30 September 2002
	
	30 September 2001

	
	Gross dividend per share

Sen


	
	Amount of dividend net of 28% tax

RM’000


	
	Gross dividend per share

Sen


	
	Amount of dividend net of 28% tax

RM’000



	Final dividend approved by
	
	
	
	
	
	
	

	shareholders in respect of the 
	
	
	
	
	
	
	

	year ended 31 December 2001,
	
	
	
	
	
	
	

	paid on 18 July 2002 (2000: paid
	
	
	
	
	
	
	

	on 16 July 2001)
	1.0
	
	4,276
	
	2.50
	
	10,691

	
	
	
	
	
	
	
	

	Interim dividend declared in
	
	
	
	
	
	
	

	respect of the year ended
	
	
	
	
	
	
	

	31 December 2001 paid on 7
	
	
	
	
	
	
	

	January 2002 (2000: Nil)
	1.5
	
	6,415
	
	0
	
	0
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M8
Segment Reporting

	Business segments
	Property development
	
	Construction
	
	Investment holding
	
	Hotel
	
	Group

	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000
	
	RM ‘000

	3 months ended

30 September 2002
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	Segment revenue
	66,659
	
	16,775
	
	0
	
	19,323
	
	102,757

	
	
	
	
	
	
	
	
	
	

	Profit before tax
	
	
	
	
	
	
	
	
	

	Segment results
	14,867
	
	(330)
	
	0
	
	5,609
	
	20,146

	Share of results of associates
	(164)
	
	7,776
	
	2,081
	
	5,455
	
	15,148

	
	14,703
	
	7,446
	
	2,081
	
	11,064
	
	35,294

	
	
	
	
	
	
	
	
	
	

	3 months ended

30 September 2001
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	Segment revenue
	36,383
	
	0
	
	1,317
	
	10,011
	
	47,711

	
	
	
	
	
	
	
	
	
	

	Profit before tax
	
	
	
	
	
	
	
	
	

	Segment results
	(3,379)
	
	0
	
	732
	
	792
	
	(1,855)

	Share of results of associates
	(248)
	
	7,173
	
	2,755
	
	2,316
	
	11,996

	
	(3,627)
	
	7,173
	
	3,487
	
	3,108
	
	10,141

	
	
	
	
	
	
	
	
	
	


	9 months ended

30 September 2002
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	Segment revenue
	158,358
	
	54,288
	
	0
	
	52,338
	
	264,984

	
	
	
	
	
	
	
	
	
	

	Profit before tax
	
	
	
	
	
	
	
	
	

	Segment results
	9,596
	
	585
	
	0
	
	27,184
	
	37,365

	Share of results of associates
	11,372
	
	23,757
	
	3,017
	
	14,936
	
	53,082

	
	20,968
	
	24,342
	
	3,017
	
	42,120
	
	90,447

	
	
	
	
	
	
	
	
	
	

	9 months ended

30 September 2001
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	Segment revenue
	121,067
	
	0
	
	2,682
	
	25,725
	
	149,474

	
	
	
	
	
	
	
	
	
	

	Profit before tax
	
	
	
	
	
	
	
	
	

	Segment results
	(3,215)
	
	0
	
	300
	
	586
	
	(2,329)

	Share of results of associates
	(2,350)
	
	43,089
	
	8,542
	
	4,534
	
	53,815

	
	(5,565)
	
	43,089
	
	8,842
	
	5,120
	
	51,486
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

M9
Valuations

Valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

M10
Material events subsequent to the end of the interim period

There were no material events subsequent to the end of the interim period up to the date of this report.

M11
Changes in the composition of the Group

During the financial quarter under review:

(i)
ICDC Holdings Sdn Bhd (‘ICDC Holdings’), a wholly-owned subsidiary, disposed of its entire interest of 13,000 ordinary shares of RM1 each representing 100% of the issued and paid-up capital of ICDC Properties Sdn Bhd (‘ICDC Properties’) to Mid Valley City Sdn Bhd (‘MVC’), a 90.3% subsidiary. ICDC Properties has changed its name to Mid Valley Properties Sdn Bhd on 22 November 2002.
(ii)
ICDC Holdings has also disposed of its entire interest of 2 ordinary shares of RM1 each representing 100% of the issued and paid-up capital of Pasirindu Sdn Bhd (‘Pasirindu’) to MVC. Pasirindu has changed its name to Mid Valley Mulia Sdn Bhd on 9 November 2002.

In addition, the Group announced to the Kuala Lumpur Stock Exchange:

(i)
on 12 November 2002, that Macroland Holdings Sdn Bhd, a 30%-owned associate, is in the process of being liquidated by way of members’ voluntary liquidation since it has been dormant for the last few years and will not be continuing its business.

(ii)
on 27 November 2002, that on an application by the Group, the Companies Commission of Malaysia has struck off eleven dormant subsidiaries from its register pursuant to the powers conferred under Section 308 of the Companies Act, 1965. The non-operating subsidiaries were Bukit Saga Hotels Sdn Bhd, Divitel Sdn Bhd, Minitel Sdn Bhd, Permata Aktif Sdn Bhd, Permata Seraya Sdn Bhd, Phoenix Alliance Sdn Bhd, Riviera Heights Sdn Bhd, Sierramas (M) Sdn Bhd, Tan & Tan Developments (Selatan) Sdn Bhd, Tan & Tan Developments (Utara) Sdn Bhd and Tan & Tan Property Services Sdn Bhd.

M12
Contingent liabilities and contingent assets


There were no contingent liabilities or contingent assets since 31 December 2001.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K1
Tax

	
	3 months ended
	
	9 months ended

	
	30.9.2002

RM’000
	
	30.09.2001

RM’000
	
	30.9.2002

RM’000
	
	30.09.2001

RM’000

	Malaysian income tax
	
	
	
	
	
	
	

	- Company and subsidiaries
	98
	
	1,294
	
	4,754
	
	4,567

	- Associates
	4,739
	
	238
	
	11,027
	
	4,664

	Transferred to deferred tax
	(123)
	
	0
	
	(2,413)
	
	0

	
	4,714
	
	1,532
	
	13,368
	
	9,231

	Overseas tax
	
	
	
	
	
	
	

	- Company and subsidiaries
	(1,662)
	
	0
	
	18
	
	0

	- Associates
	1,158
	
	771
	
	2,727
	
	1,644

	
	4,210
	
	2,303
	
	16,113
	
	10,875

	
	
	
	
	
	
	
	


The effective tax rate of the Group for the current quarter and financial year to-date is lower than the statutory tax rate because certain income were not subject to income tax and there was tax recoverable for certain subsidiaries.

K2
Unquoted investments

There was no sale of unquoted investments for the current quarter and financial year to-date.

K3
Quoted securities

There were no purchases or disposals of quoted securities.

Total investments in quoted securities as at 30 September 2002 were as follows:

	
	
	RM ‘000

	
	
	

	
	Total investments at cost
	53,156

	
	Total investments at carrying value/book value (after provision for diminution in value)
	45,440

	
	Total investments at market value at 30 September 2002
	47,524


K4
Corporate proposals


There were no corporate proposals announced as at the date of this report.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K5
Group borrowings and debt securities

Group borrowings as at 30 September 2002 were as follows:

	
	
	RM ‘000

	
	Long term borrowings:
	

	
	Secured
	

	
	Term Loan
	289,310

	
	Murabahah Underwritten Notes
	45,000

	
	Syndicated Fixed Rate Loan
	200,000

	
	Unsecured
	

	
	Term Loan
	31,500

	
	
	565,810

	
	Short-term borrowings:
	

	
	Secured
	

	
	Current portion of term loan
	86,651

	
	Current portion of Murabahah Underwritten Notes
	3,000

	
	Short term loan
	104,300

	
	Bank overdraft
	5,911

	
	Unsecured
	

	
	Current portion of term loan
	10,500

	
	Short term loan
	30,750

	
	Bank overdraft
	4,332

	
	
	245,444

	
	
	

	
	TOTAL
	811,254


	
	Shareholders’ funds as at 30 September 2002
	1,933,907


K6
Financial instruments

The Group does not have any financial instruments with off balance sheet risk.

K7
Material litigation

There was no pending material litigation as at the date of this report which exceeds 5% of the net tangible assets of the Group.

K8
Material changes in the Quarterly Results compared to the Preceding Quarter

Revenue increased by 6.1% to RM102.8 million when compared to RM96.9 million in the preceding quarter mainly as a result of increase in progress certification of certain development projects.

Pre-tax profit achieved increased by 49.6% to RM35.3 million when compared to RM23.6 million reported in the preceding quarter mainly as a result of increase in progress certification of certain development projects.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K9
Review of Performance

For the current quarter, the Group pre-tax profit increased by more than 100.0% to RM35.3 million on the back of a more than 100.0% increase in revenue to RM102.8 million when compared to pre-tax profit of RM10.1 million and revenue achieved of RM47.7 million in the corresponding period in year 2001. The increases were attributable to better results reported by all operating divisions as well as the consolidation of results from Tan & Tan Developments Berhad, which was acquired on 31 January 2002.

For the current financial year to 30 September 2002, the Group achieved a 77.3% increase in revenue to RM265.0 million when compared to the RM149.5 million achieved in the corresponding period in year 2001 while Group pre-tax profit increased by 75.5% to RM90.4 million when compared to the RM51.5 million achieved in the corresponding period in year 2001. The increases were attributable to better results reported by all operating divisions as well as the consolidation of results from Tan & Tan Developments Berhad.

K10
Prospects for 2002

With the completion of the Merger Exercise with Tan & Tan Developments Berhad during the current financial year as well as improved performance from all operating divisions coupled with the improving Malaysian economic climate, the Board is optimistic that the Group’s operational results for the current financial year will be better than that of the preceding financial year.

K11
Profit forecast/profit guarantee


The Group did not issue any profit forecast or profit guarantee.

K12
Proposed dividend

No interim dividend is declared (2001: 2%) in respect of the financial year ending 31 December 2002.
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IGB Corporation Berhad (5745-A)
(Incorporated in Malaysia)

K13
Earnings per share

	
	
	3 months ended
	
	9 months ended

	
	
	30.9.2002
	
	30.09.2001


	
	30.9.2002


	
	30.09.2001



	
	
	
	
	
	
	
	
	

	Net profit for the period
	RM’000
	30,161
	
	8,771
	
	72,893
	
	42,264

	Weighted average number
	
	
	
	
	
	
	
	

	of ordinary shares in issue
	‘000
	693,914
	
	593,953
	
	693,914
	
	593,953

	Basic earnings per share
	sen
	4.35
	
	1.48
	
	10.50
	
	7.11

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Net profit for the period
	RM’000
	72,893
	
	
	
	72,893
	
	

	Weighted average number
	
	
	
	
	
	
	
	

	of ordinary shares in issue
	‘000
	693,914
	
	
	
	693,914
	
	

	Adjustment for share options
	‘000
	210
	
	
	
	117
	
	

	Adjustment for warrants
	‘000
	8,826
	
	
	
	8,826
	
	

	Weighted average number
	
	
	
	
	
	
	
	

	of ordinary shares for 
	
	
	
	
	
	
	
	

	diluted earnings per share
	‘000
	702,950
	
	
	
	702,857
	
	

	
	
	
	
	
	
	
	
	

	Diluted earnings per share
	sen
	4.29
	
	Note 1
	
	10.37
	
	Note 1

	
	
	
	
	
	
	
	
	


Note 1 –
The fully diluted earnings per share is not applicable as after taking into account the Employees’ Share Option Scheme, Transferable Subscription Rights and Warrants, these shares would be anti-dilutive.

BY ORDER OF THE BOARD

TINA CHAN LAI YIN

MARY WONG

Secretaries

Kuala Lumpur

28 November 2002
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