Notes to the Quarterly Report for the financial quarter ended 30 September 2000





1.	All significant accounting policies and methods of computation in the above quarterly report are consistent with those applied in the annual financial statements for the year ended 31 December 1999.





2.	The exceptional item is mainly in respect of provision for diminution in value of investments by subsidiary companies.





3.	There are no extraordinary items.





4.	The taxation charge for the Group includes deferred tax but excludes any adjustments in respect of prior years.





5.	There are no pre-acquisition profits for the current financial year.





6.	There are no sale of investments.





7(a).	There are no dealings in quoted securities during the current financial year to-date.





7(b).	Total investments in quoted securities as at 30 September 2000 is as follows:





�
�
RM ‘000�
�
�
Total investments at cost�
118,938�
�
�
Total investments at carrying value/book value (after provision for diminution in value)�



82,843�
�
�
Total investments at market value at 30 September 2000�
85,123�
�



There are no significant changes in the composition of the Company in the current financial year to-date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations except that:





the Company acquired 100% equity interest in Puncak Megah (M) Sdn Bhd comprising of 2 ordinary shares of RM1.00 each; and 





on 14 November 2000, it was announced to Kuala Lumpur Stock Exchange that the Company and Perbadanan Kemajuan Negeri Selangor, the two existing shareholders of Bistari Corporation Sdn Bhd (BCSB) holding 50%:50% of the equity of BCSB, have entered into a Share Sale Agreement with Le Premiere Sdn Bhd (LPSB) to each dispose their entire shareholdings in BCSB in favour of LPSB for a total consideration of RM38,350,055 to give LPSB a 100% stake in BCSB.





9.	There are no Corporate Proposals announced as at the date of this Quarterly Report except that on 25 July 2000, IGB Corporation Berhad (“IGB”), Tan & Tan Developments Berhad (Tan&Tan) and Dimensi Subuh Sdn Bhd have signed a Merger Agreement to merge the property related businesses of both IGB and Tan&Tan.





10.	There are no seasonal or cyclical factors which have affected the quarterly financial results other than as stated in Note 2 above.





11.	For the 9 months ended 30 September 2000, there are no issuances or repayments of debt and equity securities, share buy-back, share cancellation, shares held as treasury shares and resale of treasury shares for the current financial year to-date except that the Company’s issued and fully paid-up share capital was increased from RM296,396,786 to RM296,976,286 by way of an issue of 1,159,000 new ordinary shares of RM0.50 each for cash under the Employees’ Share Option Scheme.



































12.	Group borrowings as at 30 September 2000 are as follows:


�
�
RM ‘000�
�
�
Long term borrowings:�
�
�
�
Secured�
�
�
�
Term Loan�
159,138�
�
�
Murabahah Underwritten Notes�
179,500�
�
�
Syndicated Fixed Rate Loan�
200,000�
�
�
�
538,638�
�
�
Short-term borrowings:�
�
�
�
Secured�
�
�
�
Current portion of term loan�
64,811�
�
�
Short term loan�
25,000�
�
�
Unsecured�
�
�
�
Bank overdraft�
509�
�
�
�
90,320�
�
�
�
�
�
�
TOTAL�
628,958�
�



13.	Contingent liabilities as at the date of this report are as follows:





�
�
RM ‘000�
�
�
Secured guarantees of bank facilities�
�
�
�
granted to:�
�
�
�
Associated companies�
1,300�
�



14.	The Group does not have any financial instruments with off balance sheet risk.





15.	There are no pending material litigation as at the date of this report which exceeds 5% of the net tangible assets of the Group. However, there is a claim against a subsidiary company for premature termination of a contract, which is under appeal.





16.	Segment reporting - Group








Analysis by activity�
�
�






Turnover�
�
Profit/(Loss)


Before


Taxation�
�






Assets�
�
�
�
�
RM ‘000�
�
RM ‘000�
�
RM ‘000�
�
January to September 2000�
�
�
�
�
�
�
�
�
Property development�
�
�
128,990�
�
(4,099)�
�
1,283,462�
�
Construction�
�
�
175,349�
�
16,017�
�
251,867�
�
Investment holding�
�
�
27,307�
�
12,251�
�
279,561�
�
Hotel and others�
�
�
80,190�
�
(11,003)�
�
279,579�
�
�
�
�
411,836�
�
13,166�
�
2,094,469�
�
Group’s share of turnover of associated companies�
�
�



(284,980)�
�
�
�
�
�
�
�
�
126,856�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
17.	For the nine months ended 30 September 2000, the Group reported a turnover of RM411.8 million, inclusive of the Group’s share of turnover of associated companies of RM285.0 million and a pre-tax profit of RM13.2 million. There are no significant events which have occurred between the end of the reporting period and the date of this report which may affect the earnings and/or income of the Group.





18.	In view of the weak property market and the non-availability of Group tax relief, the Group’s profit after taxation is expected to be significantly lower than that achieved the previous financial year.





19.	No interim dividend is declared (1999: Nil) in respect of the financial year ending 31 December 2000.
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