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INTERIM FINANCIAL REPORT


A.
NOTES TO THE INTERIM FINANCIAL REPORT

A1
Basis of preparation

The interim financial report has been prepared in compliance with FRS 134 “Interim Financial Reporting”. The interim report should be read in conjunction with the audited financial statements of the Company for the financial year ended 31 December 2004. The accounting policies and methods of computation adopted for the interim financial report are consistent with those adopted for the last audited financial statements for the year ended 31 December 2004.

A2
Audit report of preceding annual financial statement

The audited financial statements of the Company for the year ended 31 December 2004 were not subject to any qualification.

A3
Seasonal or cyclical factors 

The operations of the Group are not subject to seasonal or cyclical fluctuations.

A4
Unusual Items

Other than as disclosed, there were no unusual items that affected the assets, liabilities, equity, net income and cash flows of the Group during the quarter under review.

A5

Material changes in estimates

There were no material changes in estimates of amount reported during the quarter under review.

A6

Debt and equity securities 

There were no issuance and repayment of debt and equity securities, share buy backs, share cancellations, share held as treasury shares and resale of treasury shares during the current quarter and financial year under review. 

A7
Dividend Paid


There were no dividends declared or paid during the quarter under review.

A8
Segment Information

The Group is principally engaged in a single business segment of providing services within oil, gas, and petrochemical industry.           

	
	Current Year 

Quarter ended 

31-Mar-2005
	
	Preceding Corresponding Quarter ended 
31-Mar-2004

	
	Revenue
	Profit before tax
	
	Revenue
	Profit before tax

	
	(RM’000)
	 (RM’000)
	
	 (RM’000)
	(RM’000)

	Oil and gas
	36,664
	4,107
	
	30,436
	3,987


A9
Valuation of Property, Plant and Equipment 

There were no changes to the valuation of property, plant and equipment brought forward from the preceding annual audited financial statements.

A10
Material events subsequent to the end of the interim period

There were no material events subsequent to the current financial quarter to 25 May 2005, which is likely to substantially affect the results of the operations of the Group.

A11

Changes in the composition of the Group

The changes in the composition of the Group during the current quarter and the financial year are as follows :-

On 18 January 2005, SRB has acquired 2 ordinary shares of RM1.00 representing 100% of equity interest in Cermat Mayang Sdn Bhd with a total paid up share capital of RM2.00 divided into 2 ordinary shares of RM1.00 each for a total consideration of RM2.00 only.

On 21 February 2005, SRB has subscribed for 99,998 ordinary shares of RM1.00 each in Tanjung Pelepas Terminal Sdn Bhd (“TPT”) at a cash consideration of RM99,998.00. On the same day, SRB has further acquired the remaining 2 ordinary shares of RM1.00 each in TPT at a total cash consideration of RM2.00. Following these subscription and acquisition, TPT becomes a wholly owned subsidiary of SRB.

A12
Contingent liabilities 

The Company has given corporate guarantees amounting to RM99.53 million as at 31 March 2005 to licensed banks and financial institution for banking facility granted to a subsidiary company. Consequently, the Company is liable for the amount of banking facilities utilized by this subsidiary company totaling RM70.43 million as at 31 March 2005.
A13
Capital Commitments


Authorised capital commitments not provided for in the interim financial statements as at 31 March
2005 are as follows :

	
	                                                       
	RM’000
	

	
	
	
	

	
	Contracted
	   50,339
	

	
	Not contracted
	-
	

	
	    
	      50,339
	

	
	
	
	

	
	Analysed  as follows:
	
	

	
	- Property, plant and equipment
	 259
	

	
	- Investment
	      50,080
	

	
	
	      50,339
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