AMDB BERHAD

      (Company No : 6386-K)

	NOTES TO THE INTERIM FINANCIAL REPORT


	A1.
	Basis of Preparation

	
	

	
	The interim financial report is unaudited and has been prepared in compliance with Malaysian Accounting Standard Board’s, Financial Reporting Standards (FRS) 1342004  – Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of the Bursa Malaysia Securities Berhad (Bursa Malaysia). The interim financial report should be read in conjunction with the Group’s audited financial statement for the year ended 31 March 2005. 

	
	

	
	The accounting policies applied and methods of computation used are consistent with those applied in the financial statements for the financial year ended 31 March 2005 except for the write-off of the goodwill to the consolidated income statement. The change in policy in the current financial year has the effect of increasing the loss after taxation for the current financial year by RM145,173. There are no prior year effects in relation to the change. 

	
	

	
	

	A2.
	Auditors’ Report on Preceding Annual Financial Statements

	
	

	
	The auditors’ report on the financial statements for the year ended 31 March 2005 was not qualified.

	
	

	
	

	A3.
	Property, Plant and Equipment

	
	

	
	The valuations of land and buildings have been brought forward, without amendment from the previous audited annual financial statements.

	
	

	
	

	A4.
	Changes in Composition of the Group

	
	

	a)
	On 31 March 2006, AMDB Property Holding Sdn Bhd (APHSB), a wholly owned subsidiary of the Company accepted an offer to acquire a further 19.2% equity in its subsidiary Mayang Zaman Sdn Bhd (MZSB) from Solar Technologies Sdn Bhd (STSB) for a total purchase consideration of RM62,500. APHSB’s equity interest in MZSB would increase from 77% to 96.2% after the acquisition. 

	
	

	
	Azmi Hashim is a director of MZSB. He is also a director and shareholder of AMDB Group. 

	
	

	
	Other than the above and as disclosed in B8(c) and B8(d) in this report, there were no changes in the composition of the Group including business combination, acquisition or disposal of subsidiaries and long-term investments, restructuring and discontinuing operations during the current quarter.

	
	

	
	

	A5.
	Dividend Paid

	
	

	
	There were no dividends paid in the current financial year-to-date.

	
	

	
	

	A6.
	Seasonal or Cyclical Factors

	
	

	
	The Group has diversified interests and operations. There were no apparent cyclical or seasonal factors, which had significantly affected the Group's overall operations.

	
	


AMDB BERHAD

(Company No: 6386-K)

	NOTES TO THE INTERIM FINANCIAL REPORT (CONTINUED)


	A7.
	Segmental Information

	
	

	
	Segment information is presented in respect of the Group's business segment for the period ended 31 March 2006.

	
	
	Current Quarter
	
	Current year to date

	
	
	31.3.2006
	
	31.3.2006

	
	Segment Revenue
	RM’000
	
	RM’000

	
	
	
	
	

	
	Property
	16,426
	
	36,426

	
	Engineering & Construction
	19,755
	
	64,166

	
	Textiles
	7,113
	
	35,846

	
	Travel & Leisure
	18,662
	
	79,355

	
	Financial Services
	978
	
	3,367

	
	Others
	1,174
	
	6,491

	
	Total revenue including inter-segment revenue
	64,108
	
	225,651

	
	Elimination of inter-segment sales
	(1,469)
	
	(6,149)

	
	Total revenue
	62,639
	
	219,502

	
	
	
	
	

	
	Segment Results
	
	
	

	
	
	
	
	

	
	Property
	(88,655)
	
	(72,756)

	
	Engineering & Construction
	988
	
	(1,947)

	
	Textiles
	(5,279)
	
	(8,489)

	
	Travel & Leisure
	(47,043)
	
	(51,021)

	
	Financial Services
	411
	
	1,252

	
	Others
	(1,243)
	
	(2,938)

	
	
	(140,821)
	
	(135,899)

	
	Interest income
	324
	
	557

	
	Profit on disposal of an associated company
	-
	
	1,267

	
	Profit on disposal of quoted investment
	-
	
	2,567

	
	Loss on liquidation of a subsidiary company
	(3)
	
	(3)

	
	Goodwill on consolidation written off
	(145)
	
	(145)

	
	Unallocated expenses
	(25)
	
	(29)

	
	Loss from operations
	(140,670)
	
	(131,685)

	
	
	
	
	

	
	
	
	
	

	A8.
	Capital Commitments

	
	

	
	Outstanding commitments in respect of capital expenditure at balance sheet date not provided for in the financial statements are as follows:

	
	

	
	

	
	
	As at 31.3.2006

	
	Approved but not contracted for
	RM’000

	
	
	

	
	Equity participation in Joint Venture Projects
	1,140

	
	
	

	
	Other than the above, there were no other material capital commitments that have not been provided for in the financial statements.

	
	

	
	

	
	

	
	


AMDB BERHAD

(Company No: 6386-K)

	NOTES TO THE INTERIM FINANCIAL REPORT (CONTINUED)


	A9.
	Changes in Contingent Liabilities

	
	

	
	The changes in contingent liabilities for the year from 31 March 2005 to 31 March 2006 are as follow :-

	
	

	    a)
	The total of letter of credit, other bank guarantees and performance bonds has increased from RM57,407,813 at 31 March 2005 to RM65,286,343 at 31 March 2006.

	
	

	   b)
	The claims by third parties for electrical works to a subsidiary under dispute has reduced from RM154,645 to RM140,288 as an amicable out of Court settlement was reached with one of the third party.

	
	

	   c)
	A subcontractor had demanded settlement of progress billing of RM1,406,974 and had threatened to file petition of winding up against a subsidiary of AMDB in respect of rock excavation that was under dispute by the said subsidiary’s client.  An application for injunctions had been filed by the subsidiary with the Kuala Lumpur High Court  which is still awaiting for the decision.

	
	

	
	No provision has been provided in the financial statement as the directors, based on legal advice , are of the view that it is early to assess the outcome of the above matter.

	
	

	
	

	A10.
	Debt and Equity Securities

	
	

	
	During the financial year ended 31 March 2006, RM4,000 Irredeemable Convertible Unsecured Loan Stocks (ICULS) were converted to 8,000 shares at RM0.50 each.

Other than above, there were no issuance and repayment of debt and equity securities, share buy backs, share cancellations, share held as treasury shares or resale of treasury shares during the financial year  ended 31 March 2006.

	
	

	
	

	A11.
	Related Party Transactions

	
	

	
	Except for those disclosed in A4(a) & B8(b), there were no other related party transactions that are unusual and material to an understanding of the interim financial report for the current period.

	
	

	
	

	A12.
	Events Subsequent to the Balance Sheet Date

	
	

	
	Other than as disclosed in B8(e), there were no material events subsequent to the end of 31 March 2006 reported on that have not been reflected in the financial statement for the said period.

	
	

	
	

	
	

	
	

	
	

	
	


AMDB BERHAD

 (Company No : 6386-K)

	ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA’S LISTING REQUIREMENTS


	B1.
	Review of performance

	
	

	
	The Group having assessed the available facts and information for any indication of impairment on assets in accordance to FRS 1362004  - impairment of Assets and FRS 1022004  - Inventories , made allowances for value impaired and write-down in value in respect of assets and inventories amounting to RM148,584,000 during the quarter resulting in an operating loss of RM140,670,000 and RM131,685,000  for the current quarter and financial year-to-date ended 31 March 2006 respectively. 

With the exception of the impairment and write-down as mentioned above, the Group registered a profit (including share of profit of associated companies) before tax of RM5,149,000 for the financial year-to-date ended 31 March 2006.  

	
	

	
	

	B2.
	Variation of results against preceding quarter

	
	

	
	The Group recorded a pre-tax loss of RM147,720,000 for the current quarter ended 31 March 2006 as against a pre-tax profit of RM2,483,000 in the previous quarter mainly due to allowance for impairment and write down in assets and inventories amounting to RM148,584,000 in Property and Travel & Leisure Division. 

	
	

	
	

	B3.
	Current year prospects

	
	

	
	The management of AMDB is vigilant of the strategic issues affecting the performances of the Group and is constantly looking out for a good combination of short, medium and long term strategic plans to strengthen the Group. The Group will continue to develop further its capabilities, improve operational efficiency and realign its existing business. It has also embarked on plans to secure new property and infrastructure projects which require less capital commitment and fast payback that will provide sustainable profits and positive cash flows to the Group.

	
	

	
	The Group is also making continuing efforts to improve its financial position and streamline its investment holdings through asset disposals in which the proceeds from these disposals will enable the Group to make available additional working capital to embark on new business development projects and to reduce the Group’s overall borrowings.  

	
	

	
	Although the Group has made progress, there is much work ahead to strengthen the Group for the future. The Group’s business units will remain vigilant in their control of operating costs and to achieve overall efficiency, with greater effort and commitment to drive revenue growth. Barring any unforeseen circumstances, the Group’s overall performance will improve for the financial year ending 31 March 2007.

	
	

	
	

	B4.
	Profit forecast

	
	

	
	As there was no profit forecast announced earlier, the comparison of results is not applicable.

	
	


AMDB BERHAD

 (Company No : 6386-K)

	ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA’S LISTING REQUIREMENTS


	B5.
	Tax expenses

	
	

	
	The breakdown of tax charge for the quarter and financial year-to-date are as follows :-

	
	
	Current Year

Quarter
	
	Current

 Year To Date 

	
	
	31.3.2006
	
	31.3.2006

	
	
	RM’000
	
	RM’000

	
	

	
	Current taxation
	166
	
	1,324

	
	Overprovision in prior year
	(218)
	
	(69)

	
	Deferred tax income resulting from reversal of temporary differences
	(5,248)
	
	(5,326)

	
	
	(5,300)
	
	(4,072)

	
	Share in taxation of associated companies
	
	
	

	
	- current year taxation
	2,545
	
	6,035

	
	- taxation under provided in prior year
	282
	
	292

	
	
	(2,473)
	
	2,255

	
	

	
	The effective tax rate on the tax income for the quarter is lower than the statutory tax rate as deferred tax assets have not been recognised in respect of unabsorbed tax losses and unutilized capital allowances of certain subsidiaries which have history of recent losses. The lower effective tax rate of tax income is also due to certain expenses which are not deductible for taxation purposes as well as the ineligibility for Group relief for losses suffered by certain non-wholly owned subsidiary companies.

	
	

	
	

	B6.
	Unquoted investments and properties

	
	

	
	Other than as disclosed in B8(b),  there was no other sale of unquoted investments and/or properties for the current quarter and financial year-to-date.

	
	

	
	

	B7.
	Quoted investments

	
	

	a)
	Particulars of purchase or disposal of quoted securities for the current quarter and financial year-to-date ended 31 March 2006.

	
	
	Current year

Quarter
	
	Current   

Year To Date

	
	
	31.3.2006
	
	31.3.2006

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	
	Total purchases of quoted investment
	-
	
	141

	
	
	
	
	

	
	Total sale proceeds from quoted investment  
	-
	
	31,855

	
	
	
	
	

	
	Total profit on disposal of quoted securities  
	-
	
	2,567

	
	
	
	
	

	
	

	b)
	Investments in quoted shares as at 31 March 2006:-

	
	
	RM’000

	
	
	

	
	Total investment at cost
	25,706

	
	
	

	
	Total investment at carrying value/book value
	6,741

	
	(after provision for diminution in value)
	

	
	
	

	
	Total investment at market value
	9,666


AMDB BERHAD

 (Company No : 6386-K)

	ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA’S LISTING REQUIREMENTS (CONTINUED)


	B8.
	Status of corporate proposal announced

	
	

	a)
	On 1 March 2005, Pulau Indah Marina Resort Sdn Bhd (PIMR), a 60% subsidiary of AMDB entered into a Conditional Sale and Purchase Agreement (CSPA) with Great Profile Sdn Bhd (GPSB) (now known as Wijaya Baru Development Sdn Bhd) to dispose a piece of land held by PIMR for a total cash consideration of RM130,000,000 (Proposed Disposal). 

	
	

	
	The Proposed Disposal is subject to, inter-alia, the following:-

	
	

	
	i)
	GPSB obtaining the letter of approval or non-objection of the Foreign Investment Committee (FIC) for its acquisition of the Land

	
	ii)
	PIMR obtaining the approval of the Selangor State authority for the sale and transfer of the Land to GPSB

	
	iii)
	PIMR obtaining the approval of its shareholders in general meeting or otherwise for the sale and transfer of the Land to GPSB (if necessary) ; and 

	
	iv)
	GPSB obtaining the approval of its shareholders in general meeting for its acquisition of the Land (if necessary) ; and

	
	v)
	The approval(s) of such authorities as the parties hereto shall deem necessary or proper.  

	
	
	

	
	On 19 May 2005, GPSB obtained approval from the FIC subject to the following conditions :-

	
	

	
	i)
	T   Prior approval from FIC must be obtained for any acquisition of property units by foreigners. 

	
	ii)
	At least 75% of the total value of building materials and fittings used for the project must be locally made; and

	
	iii)
	GPSB to submit the letter of confirmation from certified consultant in respect of the total value of the locally made building materials and fittings used for the project concerned 6 months after commencement of the project and upon the completion of the project.

	
	

	
	On 21 July 2005, PIMR obtained the state consent for the sale and transfer of the land. GPSB and PIMR have also obtained the approval of its shareholders in general meeting on its purchase of the Land. However, GPSB’s holding company, Wijaya Baru Global Berhad has yet to obtain approval from its shareholders and Securities Commission on the purchase of the land. 

	
	

	
	On 17 February 2006, PIMR consented to an extension of time of 6 months from 30 November 2005 to 30 May 2006 for compliance of all the conditions precedent mentioned above. On the same date, PIMR also received the sum of RM5,000,000 being additional part payment of the Purchase Price which shall be refunded together with the Deposit of RM13,000,000 received earlier in the event the conditions precedent are not fulfilled.

	
	

	
	On 30 May 2006, PIMR agreed to grant a further extension of time up to 31 August 2006 to fulfill all the conditions precedent mentioned above.  

	
	

	b)
	On 7 October 2005, Syarikat Kompleks Damai Sdn Bhd (SKDSB), a wholly owned subsidiary of AMDB entered into a Conditional Sale and Purchase Agreement (CSPA) with AmAssurance Berhad (AmAssurance) for a proposed disposal of 13 parcels of office lots measuring approximately 163,984 square feet in Bangunan AMDB, No. 1, Jalan Lumut, 50400 Kuala Lumpur for a total cash consideration of RM54,109,000.

	
	

	
	The Disposal has been completed on 6 March 2006 and resulted in a profit of disposal of RM7,968,500.

	
	

	
	Tan Sri Dato’ Azman Hashim is the chairman of AMDB and AmAssurance. He is also a major shareholder of both AMDB and AmAssurance via his direct and indirect interests in Arab-Malaysian Corporation Berhad (Amcorp). Amcorp, is a major shareholder of AMDB and indirect shareholder of AmAssurance.

	
	

	
	Dato’ Azlan Hashim is the deputy chairman of AMDB and a director of AmAssurance. He is also a shareholder of AMDB and a substantial shareholder of AmAssurance.

	
	

	
	Encik Azmi is the chief executive officer of AMDB. He is also a shareholder of AMDB.

	
	

	
	Dato’ Azhar Hashim is a director of AMDB.


AMDB BERHAD

 (Company No : 6386-K)

	ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA’S LISTING REQUIREMENTS (CONTINUED)


	B8.
	Status of corporate proposal announced ( Continued)

	
	

	b)
	(Continued)

	
	Tan Sri Dato’ Azman Hashim, Dato’ Azlan Hashim, Encik Azmi Hashim and Dato’ Azhar Hashim are brothers and as such have abstained from all deliberations and voting at all board meetings in relation to the Proposed Exercise.

	
	

	
	

	c)
	On 18 February 2006, AMDB Power Sdn Bhd (APSB), a wholly owned subsidiary of AMDB, had entered into a Joint Venture Agreement (JVA) with WHSB Property Development Sdn Bhd (WPD) to build and operate a mini-hydro power generating plant at Sungai Mokodou, Ranau, Sabah. 

	
	

	
	AMDB had obtained letters of approval dated 14 March 2003 and 22 December 2005 from Kementerian Tenaga, Air & Komunikasi, Malaysia to build and operate a mini-hydro power generating plant at Sungai Mokodou, Ranau, Sabah subject to the execution of a Renewable Energy Power Purchase Agreement ("REPPA") with Sabah Electricity Sdn Bhd ("the Proposed Project").

	
	

	
	Under the JVA, APSB and WPD have agreed, to jointly undertake the Proposed Project. A joint venture company, AMDB WPD Hydro Sdn Bhd (formerly known as Impulse Gateway Sdn Bhd) ("JVCO"), is to be utilised to undertake the Proposed Project.

	
	

	
	JVCO was incorporated on 24 May 2005 and has an authorised capital of RM100,000 consisting of 100,000 ordinary shares of RM1 each, of which 2 ordinary shares of RM1 each have been paid up and is presently wholly owned by APSB.  JVCO's principal activity is mini hydro operation.

	
	

	
	Upon execution of the REPPA, APSB and WPD shall cause the JVCO to increase its authorised share capital to RM20,000,000 consisting of 20,000,000 ordinary shares of RM1 each and its issued and paid up share capital to RM1,000,000 consisting of 1,000,000 ordinary shares of RM1 each as follows:-

	
	

	
	Shareholder
	No of

Ordinary Shares
	
	%

Shareholdings
	

	
	

	
	           APSB
	700,000
	
	70%
	

	
	           WPD
	300,000
	
	30%
	

	
	
	1,000,000
	
	100%
	

	
	

	
	APSB shall subscribe for its allotment of shares in JVCO via a combination of cash and any expenses incurred by AMDB allowable under the JVA in procuring the Proposed Project for JVCO, including the appointment of consultants to provide technical, financial and legal services for the Proposed Project. WPD shall subscribe for its allotment of shares in JVCO in cash. JVCO shall seek to finance the Proposed Project via a combination of bank borrowings and capital from its shareholders.

	
	

	
	The JVA is conditional upon the execution of the REPPA within six months from the date of the JVA or such extended period as may be mutually agreed upon by the parties in writing. The Joint Venture shall take effect upon the date of execution of the REPPA and shall remain in effect until the expiry of the REPPA pursuant to and in accordance with the provisions therein, whereupon the JVCO shall be wound up, unless terminated earlier pursuant to the provisions of the JVA.

	
	

	
	The proposed mini-hydro power plant is to be situated at Sungai Mokodou in the district of Ranau, Sabah and is expected to have a capacity of 6MW. Subject to the execution of the REPPA, construction work for the Proposed Project is expected to commence sometime in mid 2006 with commercial operation beginning in 2008. The estimated construction cost is estimated in the region of RM50 million, which includes the construction of a power plant with a 33kV transmission line. Further details of the Proposed Project shall be disclosed upon execution of the REPPA, which is currently in the final stages of negotiation.

	
	

	
	The Joint Venture is not expected to have any immediate effect on the net tangible assets per share and the earnings of AMDB Group. Any contribution to future earnings is subject to execution of the REPPA and the terms to the Proposed Project therein.


AMDB BERHAD

 (Company No : 6386-K)

	ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA’S LISTING REQUIREMENTS (CONTINUED)


	B8.
	Status of corporate proposal announced (Continued)

	
	

	d)
	On 31 March 2006, AMBC Controls Sdn Bhd (AMBCC), a subsidiary (54% effective equity interest) of AMDB Berhad (AMDB) entered into a Joint Venture Agreement (JVA) with Construction Machinery Joint Stock Company No 18 (COMA 18) of Vietnam to produce and manufacture control and protection panels and related electrical equipment and components in Vietnam (the Business). Under the JVA, AMBCC is to provide the technical expertise and work jointly with COMA 18 in pursuing the Business in Vietnam. For this purpose, the parties had executed a charter document to establish a joint venture company (JVCO) to undertake the Business. 

	
	

	
	The JVA is conditional upon the parties securing an investment licence from the Investment Licence Issuing Body (Authority) to establish the JVCO in Vietnam within 4 months of the JVA date.

	
	

	
	Under the Charter Document, JVCO shall have an initial authorized capital of US$500,000. Upon JVCO receiving the investment licence from the Authority, the parties shall subscribe for capital in JVCO as follow:-

	
	

	
	Shareholder
	Capital (US$)
	
	%

Shareholdings
	
	

	
	
	
	
	
	
	

	
	       AMBCC
	120,000
	
	60%
	
	

	
	       COMA 18
	80,000
	
	40%
	
	

	
	
	200,000
	
	100%
	
	

	
	

	
	Profit sharing and capital contributions by the parties shall be proportionate to the ratio of capital above unless there is a change to the capital structure, pursuant to the terms of the JVA. AMBCC shall subscribe for its allotment of capital in JVCO in cash within 60 business days of receipt of the investment licence from the Authority. COMA 18 shall subscribe for its allotment of capital in JVCO via delivering to the JVCO (free of encumbrances) the land and factory earmarked by the parties for the Business within 60 business days of receipt of the investment licence from the Authority and in accordance with the provisions of the JVA. JVCO shall seek to finance the Business via a combination of bank borrowings and capital from its shareholders.

	
	

	
	The JVA shall take effect from the date of securing the investment licence from the Authority and shall remain in effect for a period of 50 years thereafter unless otherwise extended or terminated pursuant to the provisions of the JVA.

	
	

	
	The Joint Venture is not expected to have any immediate effect on the net tangible assets per share and the earnings of AMDB Group. Contribution to future earnings cannot be ascertained presently and would depend on the progress and growth of the Business under the Joint Venture.

	
	

	
	

	e)
	On 18 May 2006, the Company entered into an agreement (Agreement) with the State Government of Pahang to build and operate two (2) proposed mini-hydro power generating plants in Pahang to be located at Sungai Liang, Daerah Raub and Sungai Perting, Daerah Bentong. These plants are expected to have a power generating capacity of 6MW and 4MW respectively.

	
	

	
	The Company had obtained letter of approval dated 9 May 2003 from Kementerian Tenaga, Air & Komunikasi, Malaysia to build and operate the mini-hydro power generating plants. The Company is further required to obtain a permit from Jabatan Perhutanan Negeri Pahang for the intended use of the proposed site land and comply with the conditions of any other relevant government agencies.

	
	

	  
	The Company is currently in advanced negotiations with Tenaga Nasional Berhad (TNB) to execute a Renewable Energy Power Purchase Agreement (REPPA) in relation to the power plants. Further details on the power plants and any financial effects will be disclosed upon execution of the REPPA.  Under the Agreement, the Company shall be required to pay the State Government of Pahang a contribution of 2.2% of the annual revenue received from TNB pursuant to the REPPA.

	
	

	
	Other than that disclosed above, there are no other corporate proposals announced but have not yet completed.
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	B9.
	Borrowing and debt securities

	
	

	
	Group borrowings and debt securities as at 31 March 2006 are as follows:-

	
	

	
	
	Secured
	
	Unsecured
	
	Total

	
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	

	
	Long term borrowings
	14,880
	
	1,932
	
	16,812

	
	
	
	
	
	
	

	
	Short term borrowings
	37,221
	
	200,080
	
	237,301

	
	
	
	
	
	
	

	
	Grand Total
	52,101
	
	202,012
	
	254,113

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	B10.
	Off balance sheet financial instruments

	
	

	
	There were no financial instruments with off balance sheet risk.

	
	

	B11.
	Changes in material litigation

	
	

	
	There were no further changes to the material litigations disclosed previously at the date of issue of this quarterly report.

	
	

	
	

	B12.
	Dividends

	
	

	
	The Board of Directors did not recommend any dividend for the quarter ended 31 March 2006.

	
	

	
	

	B13.
	Earning per share 

	
	

	
	Basic

	
	Basic earnings per share for the reporting quarter and the year-to-date is calculated by dividing the net profit for the period by the weighted average number of ordinary shares in issue during the period.

	
	

	
	
	Current Quarter

      RM’000
	
	Current

Year To Date RM’000

	
	
	
	
	

	
	
	
	
	

	
	Net loss for the period
	(174,851)
	
	(178,407)

	
	Weighted average number of ordinary share in issue
	802,853
	
	802,850

	
	Basic loss per share (sen)
	(21.78)
	
	(22.22)

	
	
	
	
	

	
	
	
	
	

	
	Diluted earning per share
	
	
	

	
	

	
	The effect on the earnings per share of the assumed exercise of the Employees’ Share Option Scheme and conversion of Irredeemable Convertible Unsecured Loan Stock (ICULS) into ordinary shares is anti-dilutive and thus is ignored in the calculating of diluted earning per share.
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