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CHARACTERISTICS OF THE LEAP MARKET OF BURSA MALAYSIA SECURITIES BERHAD (“BURSA 
SECURITIES”) 
 
THE LEAP MARKET HAS BEEN POSITIONED AS A MARKET DESIGNED TO ACCOMMODATE 
CORPORATIONS TO WHICH A HIGHER INVESTMENT RISK MAY BE ATTACHED THAN OTHER 
CORPORATIONS LISTED ON THE ACE MARKET OR MAIN MARKET OF BURSA SECURITIES. IT IS A 
QUALIFIED MARKET WHICH IS MEANT MAINLY FOR SOPHISTICATED INVESTORS ONLY. ONLY EXISTING 
SECURITIES HOLDER AND SOPHISTICATED INVESTORS ARE ALLOWED TO PARTICIPATE IN 
CORPORATE EXERCISES UNDERTAKEN BY FIBROMAT (M) BERHAD (“FIBROMAT” OR THE 
“COMPANY”). SOPHISTICATED INVESTORS SHOULD BE AWARE OF THE POTENTIAL RISKS OF 
INVESTING IN SUCH CORPORATIONS AND SHOULD MAKE THE DECISION TO INVEST ONLY AFTER DUE 
AND CAREFUL CONSIDERATION. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS 
OF FINANCIAL POSITION AS AT 31 DECEMBER 2021(1) 

  Unaudited as at  Audited as at 

  31 Dec 2021  31 Dec 2020 

  RM  RM 

ASSET     

Non-current assets     

Property, plant and equipment             20,839,084             19,190,020 

Investment property               1,694,132                1,027,471  

Total non-current assets             22,533,216             20,217,491  

     

Current assets     

Inventories             13,336,344             12,284,501  

Trade and other receivables             16,524,641             14,732,275  

Contract assets               2,157,561                1,176,172  

Current tax assets                  602,938                   368,582  

Cash and bank balances               5,610,922                7,097,805  

             38,232,406             35,659,335  

Asset classified as held for sale                                -                                 -  

Total current assets             38,232,406             35,659,335  

TOTAL ASSETS             60,765,622             55,876,826  

     

EQUITY AND LIABILITIES     

Equity attributable to common controlling     

   shareholders of the combining entities     

     

Share capital             44,700,000             44,700,000  

Merger reserve           (31,935,997)          (31,935,997) 

Dividend             (5,000,000)            (3,024,000) 

Retained earnings             32,314,742             29,522,834  

     

TOTAL EQUITY             40,078,745             39,262,837  

     

LIABILITIES     

Non-current liabilities       

Borrowings               6,749,617                7,153,873  

Deferred Tax Liability                   462,252                   418,758  

Total non-current liabilities               7,211,869                7,572,631  
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS 
OF FINANCIAL POSITION AS AT 31 DECEMBER 2021(1) (Continue) 

  Unaudited as at  Audited as at 

  31 Dec 2021  31 Dec 2020 

  RM  RM 

     

Current liabilities     

Trade and other payables               6,465,231                5,183,160  

Contract liabilities                   614,610                   273,162  

Loans and borrowings               6,395,167                3,585,036  

       

     

Total current liabilities             13,475,008                9,041,358  

TOTAL LIABILITIES             20,686,877             16,613,989  

     

TOTAL EQUITY AND LIABILITIES             60,765,622             55,876,826  

Net assets per ordinary share (RM) (3)                          0.19                          0.18  

 
 

 
Notes: 

 

1. The basis of preparation of the Unaudited Condensed Consolidated Statements of Financial Position 

is disclosed in Note A1 and should be read together in conjunction with the audited financial 

statements of the Company for the financial year ended (“FYE”) 31 December 2020 and the 

accompanying explanatory notes attached to this interim financial report. 

 

2. Net assets per ordinary share is calculated based on the Company’s number of ordinary shares at 

the end of the reporting period of 216,000,000 shares. 

 
 
 

[The rest of this page is intentionally left blank] 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME FOR THE 2ND   HALF-YEAR ENDED 31 DECEMBER 2021(1) 

  Individual 6 months ended  Cumulative 12 months ended 

  31 Dec 2021 31 Dec 2020  31 Dec 2021 31 Dec 2020 

  RM RM  RM RM 

       

Revenue  

                    
22,197,123  

                    
30,817,228   

                    
44,632,399  

                    
44,274,453  

Cost of sales  

                  
(18,214,977) 

                  
(21,072,208)  

                  
(33,884,184) 

                  
(32,508,112) 

Gross profit  

                      
3,982,146  

                      
9,745,020   

                    
10,748,215  

                    
11,766,341  

Other operating income  

                      
2,118,440  

                      
1,574,401   

                      
2,157,529  

                      
5,697,709  

Administrative expenses  

                     
(1,011,411) 

                     
(1,220,264)  

                     
(2,669,013) 

                     
(4,376,676) 

       
Selling and distribution 
expenses  

                     
(1,329,264) 

                     
(1,290,848)  

                     
(1,734,968) 

                     
(1,801,625) 

Finance cost  

                        
(205,651) 

                        
(674,297)  

                        
(604,975) 

                     
(1,055,316) 

Profit before tax  

                      
3,554,259  

                      
8,134,012   

                      
7,896,788  

                    
10,230,433  

Tax expenses  

                     
(1,638,475) 

                     
(1,351,649)  

                     
(2,080,592) 

                     
(2,086,851) 

Profit for the financial year  

                      
1,915,785  

                      
6,782,363   

                      
5,816,196  

                      
8,143,582  

       
Other comprehensive 
income, net of tax  

                                     
-    

                                     
-     

                                     
-    

                                     
-    

       

Total comprehensive 
income  

                      
1,915,785  

                      
6,782,363   

                      
5,816,196  

                      
8,143,582  

       
Attributable to equity 
holders of the Company:       

       
-Basic earnings per share 
(sen) (2)  

                                 
0.89  

                                 
3.14   

                                 
2.69  

                                 
3.77  

       
-Diluted earnings per share 
(sen) (3)  

                                 
0.89  

                                 
3.14   

                                 
2.69  

                                 
3.77  
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Notes: 
 
1. The basis of preparation of the Unaudited Condensed Consolidated Statements of Profit or Loss 

and Other Comprehensive Income is disclosed in Note A1 and should be read in conjunction with 
the audited financial statements of the Company for the FYE 31 December 2020 and the 
accompanying explanatory notes attached to this interim report. 
 

2. Basic earnings per share is calculated based on the Company’s number of ordinary shares of 
216,000,000 as at the reporting date. 

 
3. Diluted earnings per share of the Company is equivalent to the basic earnings per share as the 

Company does not have convertible at the end of the financial period. 

 
 
 
 
 

[The rest of this page is intentionally left blank] 



 

 

FIBROMAT (M) BERHAD 
Registration No.: 201201037651 (1022133-V)  

(Incorporated in Malaysia under the Companies Act, 1965) 

 

6 

 

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FOR THE 2ND 
HALF-YEAR ENDED 31 DECEMBER 2021(1) 

 
Share Capital 

Merger 
Reserve 

Retained 
Earnings Total 

 RM RM RM RM 

Group     

Balance as at 1 January 2020 
        
44,700,000  

      
(31,935,997) 

        
21,379,252  

        
34,143,255  

     

Profit for the financial year - - 
           
8,143,582  

           
8,143,582  

            

Total comprehensive income - - 
           
8,143,582  

           
8,143,582  

     

Transaction with owners      

Dividend paid - - 
        
(3,024,000) 

        
(3,024,000) 

         

     

Total transaction with owners 
        
44,700,000  

      
(31,935,997) 

        
26,498,834  

        
39,262,837  

     

Balance as at 31 December 2020 
        
44,700,000  

      
(31,935,997) 

        
26,498,834  

        
39,262,837  

Adoption of MFRS 16 - - 
                    
(287) 

                    
(287) 

     

Balance as at 1 January 2021 (Adjusted) 
        
44,700,000  

      
(31,935,997) 

        
26,498,547  

        
39,262,550  

     

Profit for financial year - - 
           
5,816,196  

           
5,816,196 

            

     

Total Comprehensive income - - 
           
5,816,196 

           
5,816,196 

     

Transaction with owners      

Dividends paid - - 
        
(5,000,000) 

        
(5,000,000) 

Balance as at 31 December 2021 
        
44,700,000  

      
(31,935,997) 

        
27,314,743  

        
40,078,746  
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Note: 
 
1. The basis of preparation of the Unaudited Condensed Consolidated Statements of Changes in Equity is 

disclosed in Note A1 and should be read in conjunction with the audited financial statements of the 
Company for the FYE 31 December 2020 and the accompanying explanatory notes attached to this 
interim report. 

 
[The rest of this page is intentionally left blank] 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE 2ND HALF-YEAR 
ENDED 31 DECEMBER 2021(1) 

   12 months ended 

   Unaudited as at  Audited as at 

   31 Dec 2021  31 Dec 2020 

   RM  RM 

CASH FLOWS FROM OPERATING ACTIVITIES     
      

Profit before tax                   7,896,788                10,230,433  

Adjustment for:     

 Depreciation of property, plant and equipment                   1,048,494                  1,607,691  

 Depreciation of right of use asset                      379,239                                     - 

 (Gain)/ Loss on disposal of property, plant and equipment                     191,497                            (163) 

 (Gain)/ Loss on disposal of assets held for sale                                    -                (4,212,925) 

 Reversal of inventories written down                                    -                    (101,323) 

 Reversal of impairment losses on trade receivables                (1,088,578)               (1,207,921) 

 Impairment losses on trade receivables                      278,337                      914,254  

 Finance cost  604,975                  1,055,316  

 Finance income                         (5,832)                   (106,450) 

 Unrealised gain on foreign exchange, net                      (17,166)                       (9,939) 

        

Operating profit before changes in working capital                   9,287,753                  8,168,973  
      

Changes in working capital:     

 (Increase)/ Decrease in Inventories                (1,051,843)                     906,118  

 (Increase)/ Decrease Trade and other receivables                (1,648,786)               (1,669,389) 

 (Increase)/ Decrease Contract asset                    (981,389)                   (452,924) 

 Increase/ (Decrease) Contract liabilities                      341,448                (1,144,158) 

 Increase/ (Decrease) Trade and other payables                   1,282,071                (3,385,204) 

        

Cash generated from operations                   7,229,254                  2,423,416  
      

Income tax paid                (2,271,455)                   (631,805) 

Income tax refund                                    -                      172,688  

Interest received                                    -                        12,918  

Interest paid                        (98,495)                      (85,021) 

Net cash from operating activities                   4,859,305                  1,892,196  
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE 2ND HALF-YEAR 
ENDED 31 DECEMBER 2021(1) (continue) 

   12 months ended 

   Unaudited as at  Audited as at 

   31 Dec 2021  31 Dec 2020 

   RM  RM 

CASH FLOWS FROM INVESTING ACTIVITIES     
      

Purchase of property, plant and equipment                (2,037,924)                   (645,711) 

Purchase of right-of-use assets                                    -                        44,501  

Proceed from disposal of property, plant, and equipment                                    -                  7,000,000  

Interest received                           5,832                        93,532  

Change in pledged deposits                         (5,832)                     (93,532) 
      

Net cash used in investing activities                (2,037,924)                 6,398,790  

        

CASH FLOWS FROM FINANCING ACTIVITIES     
      

Proceeds from issuance of ordinary shares                                    -                                    -  

Drawdown of term loans                (1,235,812)                 5,499,857  

Repayment of term loans                  (5,161,689) 

Drawdown of banker's acceptance                   4,229,000                  6,536,157  

Interest paid      (506,480)                                                  (970,295) 

Drawdown of bank overdraft                                    -     

Net change in amount owing to directors                                    -                        42,854  

Dividends paid                (5,000,000)               (3,024,000) 

Repayments of:       

-bank charges                                    -                                    -  

-lease liabilities                    (702,532)                   (293,470) 

-hire purchase liabilities                                    -                                    -  

-banker acceptance                (1,115,438)               (6,494,224) 

        
      

Net cash from/ (used in) financing activities                (4,331,262)               (3,864,810) 

        

Net increase/ (decrease) in cash and cash equivalents                (1,509,881)                 4,426,176  
      

Effect of exchange rate changes                         17,166                  1,461,381  
      

Cash and cash equivalents at beginning of financial year                   5,897,496                           9,939  
      

Cash and cash equivalents at end of financial year                   4,404,781                  5,897,496  
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Note: 

1. The basis of preparation of the Unaudited Condensed Statement of Cash Flows 
is disclosed in Note A1 and should be read in conjunction with the audited 
financial statements of the Company for the FYE 31 December 2020 and the 
accompanying explanatory notes attached to this interim report. 
 

2. Additional notes to Cash and cash equivalents at end of financial year 
 

 Unaudited as at  Audited as at 

 31 Dec 2021  31 Dec 2020 

 RM  RM 

    

Cash and bank balances                              4,404,781                                5,897,496  

Short-term deposits                              1,206,141                                1,200,309  

                              5,610,922                                7,097,805  

 
 For the purpose of the statements of cashflows, cash and cash equivalents comprise of the following: 
 
  

 Unaudited as at  Audited as at 

 31 Dec 2021  31 Dec 2020 

 RM  RM 

    

Short-term deposits                              1,206,141                                1,106,777  

Less: Pledged deposits                            (1,206,141)                             (1,106,777) 

                                             -                                                 -    

    

Cash and bank balances                        4,404,781.00                          5,897,496.00  

Bank overdraft                                             -                                                 -    

                        4,404,781.00                          5,897,496.00  
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EXPLANATORY NOTES TO THE INTERIM FINANCIAL REPORT FOR THE 

2ND HALF-YEAR ENDED 31 DECEMBER 2021 

 
A. NOTES TO THE FINANCIAL REPORT 

 
A.1 BASIS OF PREPARATION 

 
The interim financial report of Fibromat (M) Berhad (“Fibromat” or the “Company”) and 
its subsidiary (“Group”) are unaudited and have been prepared in accordance with 
Malaysian Financial Reporting Standard (“MFRS”) 134 “Interim Financial Reporting” 
issued by the Malaysian Accounting Standards Board (“MASB”) and Rule 6.12 and 
Appendix 6A of the LEAP Market Listing Requirements (“Listing Requirements”). 
 
This is the interim financial report on the Company’s unaudited condensed consolidated 
financial results for the 2nd half-year financial period ended (“FPE”) 31 December 2021. The 
interim report should be read in conjunction with the audited financial statements for the 
FYE 31 December 2020 and the accompanying explanatory notes to the interim financial 
report. 
 
 

A.2 SIGNIFICANT ACCOUNTING POLICIES 
 
The accounting policies and presentation adopted for the interim financial statements are 
consistent with those adopted in the most recent audited financial statements for the FYE 
31 December 2020. 
 
At the beginning of the current financial year, the Group adopted the amendments/ 
improvements to MFRS and the Issues Committee (“IC”) interpretation which are 
mandatory for the current financial period. 
 
New MFRSs adopted during the financial year 
 
The Group adopted the following standards of the MFRS Framework that were issued by the 
MASB during the financial years: 
 
Annual periods beginning on/after 1 January 2021 
 
Amendments to References to the Conceptual Framework in MFRS Standards: 
 

• Amendments to MFRS 3, “Definition of a Business” 

• Amendments to MFRS 101 and MFRS 108, “Definition of a Material” 

• Amendments to MFRS 2, “Share Based Payments” 

• Amendments to MFRS 3, “Business Combination” 

• Amendments to MFRS 101, “Presentation of Financial Statements” 

• Amendments to MFRS 108, “Accounting Policies, Changes in Accounting 
Estimates” 
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• Amendments to MFRS 134, “Interim Financial Reporting” 
 

The following are Standards of the MFRS Framework that have been issued by the MASB but have 
not been early adopted by the Group: 
 
Title Effective Date 

MFRS 17 Insurance Contracts 1 January 2021 
 
Amendments to MFRS 101 Classification of Liabilities as Current and Non-

current 

 
1 January 2022 

  
Amendments to MFRS 10 and MFRS 128 Sale or Contribution of Assets 

between an Investor and its Associate or Joint Venture 
Deferred 

  
 

The Group is in the process of assessing the impact of implementing these Standards since the 
effects would only be observable for the future financial years. 
 

IFRIC Agenda Decision-An assessment of the lease term (IFRS 16) 

 
The IFRS Interpretations Committee (“IFRIC”) issued a final agenda decision on 26 November 
2019 regarding “Leasing term and useful life of leasehold improvements (IFRS 16 and IAS 16)”. 
 
The submission to the IFRIC raised a question pertaining the determination of the lease term of a 
cancellable lease or a renewable lease based on the requirements of IFRS 16.B34. 
 
Based on the final agenda decision, the IFRIC concluded that the determination of the enforceable 
period of a lease and the lease term itself shall include broad economic circumstances beyond 
purely commercial terms. 
 
The Group has implemented the requirements of this final agenda decision during the FYE 31 
December 2019. 

 
   

A.3 SEASONAL OR CYCLICALS FACTORS 
 
The Group does not experience significant fluctuations in operations due to seasonal 
factors or cyclical factors during the current financial period under review and the financial 
year under review.  
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A.4 UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET INCOME OR CASH FLOWS 
 
The unexpected COVID-19 pandemic has caused a temporary closure of our non-essential 
business for a period of 2 months during the implementation of Movement Control Order 
(“MCO”). Consequently, this has affected the Group’s operations and performance during the 
period under review.  
 
Save for the abovementioned, the board of directors of Fibromat (“Board”) is not aware 
of any item or incidence of an unusual nature not otherwise dealt with us in this report 
which may or has substantially affected the value of assets, liabilities, equity, net income 
or cash flows of the Group for the current financial period under review. 
 
 

A.5 MATERIAL CHANGES IN ESTIMATES 
 
There were no changes in estimates that had a material effect in the current financial 
period under review. 
 
 

A.6 DEBT AND EQUITY SECURITIES 
 
There were no changes in estimates that had a material effect in the current financial 
period under review. 
 
 
 

[The rest of this page is intentionally left blank] 
 
 
  



 

 

FIBROMAT (M) BERHAD 
Registration No.: 201201037651 (1022133-V)  

(Incorporated in Malaysia under the Companies Act, 1965) 

 

14 

 

A.7 SEGMENTAL INFORMATION 
 

Revenue by segment 

Individual 6 months ended  Cumulative 12 months ended 
31 Dec 2021 31 Dec 2020  31 Dec 2021 31 Dec 2020 

RM RM  RM RM 

      
Design and installation 
services 8,810,328 

 
14,128,308  17,497,760 17,426,480 

Trading 8,984,800 
 

11,399,915  17,038,399 17,282,105 

Manufacturing 4,401,995 
 

5,289,005  10,096,240 9,565,868 
      

Total 22,197,123 30,817,228  44,632,399 44,274,453 

 
 
A.8 CHANGES IN THE COMPOSITION OF THE GROUP 

 
There were no changes in the composition of the Group for the current financial period under 
review. 

 
 
A.9 INTEREST BEARING LOANS AND BORROWINGS 

 

31 December 2021      

Minimum Lease Payments:  Term Loan 
Bank 

Acceptance Hire Purchase Total 

- within 1 year       2,095,273  
     

4,229,000           483,739       6,808,012  

- after 1 year but less than 5 years       6,974,028  
                     
-             953,263       7,927,291  

                          -    

Less: Interest in suspense     (1,472,642) 
                     
-           (117,877)    (1,590,518) 

       7,596,659  
     
4,229,000       1,319,125     13,144,784  

      

Present Value of Lease Payments:      

- within 1 year       2,095,273  
     

4,229,000           483,739       6,808,012  

- after 1 year but less than 5 years       5,501,386  
                     
-             835,387       6,336,773  

       7,596,659  
     
4,229,000       1,319,125     13,144,784  
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31 December 2020 

Minimum Lease Payments:  Term Loan 
Bank 

Acceptance Hire Purchase Total 

- within 1 year  

     
2,577,095       1,115,438           336,064       4,028,597  

- after 1 year but less than 5 years  

     
8,112,154                       -             488,858       8,601,012  

      

Less: Interest in suspense  

   
(1,856,778)                      -             (33,922)    (1,890,700) 

  

     
8,832,471       1,115,438           791,000     10,738,909  

      

Present Value of Lease Payments:      

- within 1 year  

     
2,577,095       1,115,438           336,064       4,028,597  

- after 1 year but less than 5 years  

     
6,255,376                       -             454,936       6,710,312  

  

     
8,832,471       1,115,438           791,000     10,738,909  

 
 
A.10 CHANGES IN CONTINGENT ASSETS AND CONTINGENT LIABILITIES 

 
There were no material changes in contingent liabilities and assets as at the end of the 
financial period under review. 

 
 

A.11 MATERIAL EVENTS SUBSEQUENT TO THE END OF THE FINANCIAL PERIOD 
 

There were no material events subsequent to the end of the current financial period 
under review. 

 
 
 
 

[The rest of this page is intentionally left blank] 
 
 
 
 
 
 
 
 



 

 

FIBROMAT (M) BERHAD 
Registration No.: 201201037651 (1022133-V)  

(Incorporated in Malaysia under the Companies Act, 1965) 

 

16 

 

B. ADDITIONAL INFORMATION REQUIRED UNDER THE LISTING REQUIREMENTS 
 

B.1 REVIEW OF PERFORMANCE 
 

i. Current 6-month period vs. preceding year corresponding 6-month period 
 
The Group recorded a revenue of RM22.20 million and gross profit RM3.98 million, 
which contributes to 17.94 % gross profit margin for the 2nd half-year FPE 31 
December 2021. Fibromat has 3 revenue segments, namely; manufacturing segment, 
trading segment and design & installation segment with revenue contribution of 
RM4.40 million, RM8.98 million and RM8.81 million, respectively.  
 
In comparison, the revenue recorded during the same period in preceding year is 
RM30.82 million, representing a decrease of RM8.62 million or 27.97%.  
 
The Company’s business activities and production capacity for the the 2nd half-year 
FPE 31 December 2021 was affected by the implementation of a nationwide lockdown 
to curb the spread of COVID-19 on 1 June 2021 whereby 100% of the Company’s 
workforce were not allowed to attend the Company’s premises. The Company was 
allowed to operate up to 80% and 100% capacity from 28 June 2021 and 3 September 
2021 respectively. The temporary reduction of working capacity has affected the 
Company’s operation as well as progress of the projects the Company is involved in. 

 
ii. Current Financial Year-to-date vs. Previous Financial Year-to-date 

 
The Group recorded a revenue of RM44.63 million for FYE 31 December 2021, as 
compared to RM44.27 million in the previous year corresponding period, representing 
an increase of RM0.36 million or 0.81%  
 
Overall, the Group’s profit before tax (“PBT”) for FYE 31 December 2021 is RM7.90 
million as compared to RM10.23 million in previous corresponding year, representing 
a decrease of RM2.33 million or 22.81% this is mainly due to the one-off income 
generated from the disposal of factory building in FYE 31 December 2020 amounting 
to RM4.21 million. 
 
On 14 November 2019, the Company has announced that its wholly-owned 
subsidiary, MTS Fibromat (M) Sdn Bhd, has entered into a sale and purchase 
agreement, with regards to the disposal of a freehold industrial land, comprising of a 
single storey factory cum double story office building, bearing the postal address of 
No. 2, Jalan Kenanga 2, Seksyen BB11, 48300 Bandar Bukit Beruntung, Selangor 
(“Disposal”). The Disposal was completed on 26 March 2020 for a total sale 
consideration of RM7.04 million. 
 
Profit after tax (“PAT”) of RM5.82 million after off-setting tax expense of RM2.08 
million. This translated to an earnings per share (“EPS”) of 2.69 sen.  
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B.2 PROSPECTS  
 
In the year 2019, the Group has expanded into manufacturing, in-house design and installation 
services of prefabricated vertical drain (“PVD”) and the expansion has been growing. Looking into 
the growth of the PVD services, the Group purchased additional machinery in the 2nd half of 
financial year ended 31 December 2021 to cater the growing demand of the product and 
expected to commence during the 1st half of financial year ending 31 December 2022. 

 
The Group will also continue to expand our business in the provision of design and installation 
services as it yields good profit margins as well as promoting usage of our manufacturing and 
trading products, which had contributed to the increase in our Group’s revenue for the current 
period under review. 

 
To-date, the implementation of these plans is in progress and within the management’s control. 
Barring any unforeseen circumstances, the Board believes that the prospects of the Group’s 
financial performance for the coming financial year will remain favourable. 
 

B.3 VARIANCE OF ACTUAL PROFIT FROM PROFIT FORECAST AND PROFIT GUARANTEE 
 
The Group has not issued any profit forecast or profit guarantee in any form of public 
documentation and announcement. 
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C. OTHER INFORMATION 
 

C.1 STATUS OF CORPORATE PROPOSALS 
 
There were no corporate proposals announced and pending completion as at the date of 
this report. 
 
 

C.2 MATERIAL LITIGATION 
 
There are no material litigations pending as at the date of this report. 

 
 
C.3 DIVIDENDS 

 
There is no dividend declared or proposed as at the end of the financial period under review.  
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