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13.1 Share capital 
 
(i) The share capital of our Group as at the LPD and changes in their respective share 

capital for the past 3 years preceding the LPD are as set out in Sections 5.1 and 5.4 
of this Prospectus. 
 

(ii) No securities will be allotted, issued or offered on the basis of this Prospectus later than 
6 months after the date of the issue of this Prospectus. 
 

(iii) There are no special rights attached to our Shares. As at the LPD, we have only 1 class 
of shares in our Company, namely ordinary shares, all of which rank equally with one 
another. 
 

(iv) Save for the issuance of new Shares pursuant to the Pre-IPO Exercise as disclosed in 
Section 5.1.1 of this Prospectus and the issuance of new shares in LF Engineering as 
disclosed in Section 5.4(vii) of this Prospectus, no shares, debentures, outstanding 
warrants, options, convertible securities or uncalled capital of our Group have been 
issued or proposed to be issued as fully or partly paid-up, in cash or otherwise than in 
cash, within the 3 years preceding the LPD. 
 

(v) As at the LPD, none of the share capital of our Group is under option, or agreed 
conditionally or unconditionally to be put under option. 
 

(vi) Save for our Directors, eligible employees, and persons who have contributed to our 
success entitlements under the Pink Form Allocation as disclosed in Section 3.3.1(ii) 
of this Prospectus, 

 
(a) no Director, employee or business associate of our Group has been or is 

entitled to be given or has exercised any option to subscribe for any share of 
our Group; and 
 

(b) there is currently no scheme involving our Directors or employees in the shares 
of our Group. 

 
(vii) Save for our Public Issue as disclosed in Section 3.3.1 of this Prospectus, there is no 

intention on the part of our Directors to further issue any Shares. 
 

(viii) Our Company does not have any outstanding convertible debt securities, options, 
warrants or uncalled capital as at the LPD. 

 
13.2 Extracts of our Constitution  

 
The following provisions are extracted from our Constitution and are qualified in their entirety 
by the remainder of the provisions of our Constitution and by applicable law. Terms defined in 
our Constitution shall have the same meaning when used herein unless they are otherwise 
defined herein or the context otherwise requires. 
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13.2.1 Remuneration, voting and borrowing powers of Directors 
 
The provisions in our Constitution dealing with remuneration, voting and borrowing 
powers of Directors are as follows: 
 
(i) Remuneration of Directors 

 
Clause 106  

 
The Directors shall be paid by way of remuneration for their services, such fees 
and any other benefits payable to such directors (if any) subject to annual 
shareholder approval at General Meeting and such remuneration shall be 
divided among the Directors in such proportions and manner as the Directors 
may determine, provided always that: 

 
(a) save as provided in Clause 106(a), an Executive Director shall, subject 

to the terms and any agreement (if any) entered into any particular 
case, receive such remuneration as the Directors may determine. All 
remuneration, other than the fees provided for in Clause 106(a), 
payable to the Non-Executive Directors shall be determined by a 
resolution of the Company in General Meeting; 

 
(b) fees payable to Non-Executive Directors shall be a fixed sum, and not 

by a commission on or percentage or profits or turnover;  
 
(c) salaries payable to Executive Directors may not include a commission 

or on percentage of turnover; 
 
(d) fees and any benefits payable to Directors shall be subject to annual 

shareholder approval at a General Meeting, where notice of the 
proposed increase has been given in the notice convening the 
meeting; and  

 
(e) the fees and / or benefits payable to Non-Executive Directors who are 

also Director(s) of the subsidiaries include but are not limited to 
directors’ fees, meeting allowances, travelling allowances and 
benefits, but does not include insurance premium or any issue of 
securities. 

 
Clause 108  

 
If any Director being willing shall be called upon to perform extra services or to 
make any special exertions in going or residing away from his usual place of 
business or residence for any of the purposes of the Company as a member 
of a committee of Directors, the Company may remunerate the Director so 
doing either by a fixed sum or otherwise (other than by a sum to include a 
commission on or percentage of turnover) as may be determined by the Board 
in General Meeting and such remuneration may be either in addition to or in 
substitution for his or their share in the remuneration from time to time provided 
for the Directors. Extra remuneration payable to Non-Executive Director(s) 
shall not include a commission or percentage of turnover or profits. 
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Clause 150 
 

The remuneration of the Managing Director shall, subject to the terms of any 
agreement entered into in any particular case may be by way of salary or 
commission or participation in profits or otherwise or by any or all of these 
modes but such remuneration shall not include a commission on or percentage 
of turnover but it may be a term of their appointment that they shall receive 
pension, gratuity or other benefits upon their retirement. 

 
(ii) Voting powers of Directors 

 
Clause 129 

 
Subject to the Constitution any question arising at any meeting of Directors 
shall be decided by a majority of votes and a determination by a majority of 
Directors shall for all purposes be deemed a determination of the Directors. In 
case of an equality of votes, the Chairman of the meeting shall have a second 
or casting vote except where the quorum is made up of only 2 Directors or 
where only 2 Directors are competent to vote on the question at issue. 

 
Clause 133 

 
A Director shall not vote in regard to any contract or proposed contract or 
arrangement in which he has, directly or indirectly, an interest. Without 
prejudice to the generality of the foregoing, a Director shall also not vote in 
regard to any contract or proposed contract or arrangement with any other 
company in which he is interested either as an officer of that other company or 
as a holder of shares or other securities in that other company. 

 
Clause 134  

 
Subject to Clause 133, a Director may vote in respect of: 

 
(a) any arrangement for giving the Director himself or any other Director 

any security or indemnity in respect of money lent by him to or 
obligations undertaken by him for the benefit of the Company; and 

 
(b) any arrangement for the giving by the Company of any security to a 

third party in respect of a debt or obligation of the Company for which 
the Director himself or any other Director has assumed responsibility 
in whole or in part under a guarantee or indemnity or by a deposit of 
security. 

 
(iii) Borrowing powers of Directors 

 
Clause 113 

 
The Director may exercise all the powers of the Company to borrow and to 
mortgage or charge its undertaking, property and uncalled capital, or any part 
thereof, and to issue debentures and other securities whether outright or as 
security for any debt, liability or obligation of any person or persons or of any 
company, whether or not having powers or engaged or intending to engage in 
business similar to those of the Company, including (without limitation) any 
company which is for the time being associated or allied with the Company in 
business or which is the holding company or a subsidiary (as defined in Section 
4 of the Act) or an associated company. 
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13.2.2 Changes in share capital and variation of class rights  
 
The provisions in our Constitution dealing with changes in share capital and variation 
of class rights are as follows: 
 
(i) Changes in share capital 

 
Clause 47  

 
The Company may from time to time by Ordinary Resolution increase the share 
capital by the creation and issue of new Shares, such new capital to be of such 
amount to be divided into Shares of such respective amounts and to carry such 
rights or to be subject to such conditions or restrictions in regard to dividend, 
return of capital or otherwise as the Company may direct in the resolution 
authorising such increase. 

 
Clause 51  

 
The Company may alter its share capital in any one or more of the following 
ways by passing an Ordinary Resolution: 

 
(a) to consolidate and divide all or any of its share capital, the proportion 

between the amount paid and the amount, if any, unpaid on each 
subdivided share shall be the same as it was in the case of the share 
from which the subdivided Share is derived; 
 

(b) to convert all or any of its paid-up Shares into stock and may reconvert 
that stock into paid-up Shares; 
 

(c) to subdivide its share capital or any part thereof, whatever is in the 
subdivision, the proportions between the amount paid and the amount, 
if any, unpaid on each subdivided Share shall be the same as it was 
in the case of the Shares from which the subdivided Share is derived;  
 

(d) to increase the share capital by such sum to be divided into shares of 
such amount as the resolution shall prescribe; or 
 

(e) to cancel any Shares which at the date of the passing of the resolution 
which have been forfeited and diminish the amount of its Share capital 
by the amount of the Shares so cancelled. 

 
Clause 52   

 
Notwithstanding any other authorisation and consent that may be required by 
the provisions of the Act, the Company may reduce its share capital by: 

 
(a) Special Resolution and confirmation by the High Court in accordance 

with Section 116 of the Act; or 
 

(b) Special Resolution supported by a solvency statement in accordance 
with Section 117 of the Act. 

 
Clause 53   

 
Subject always to the provisions of the Constitution, the Act and the Listing 
Requirements, the Company shall be empowered to purchase its own Shares 
provided that such power shall be exercised if: 
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(a) the Company is solvent at the date of the purchase and will not 
become insolvent by incurring the debts involved in the obligation to 
pay for the Shares so purchased; 

 
(b) the purchase is made through the stock exchange on which Shares of 

the Company are quoted and in accordance with the relevant rules of 
the stock exchange; and 

 
(c) the purchase is made in good faith and in the interests of the Company. 

 
Where the Company has purchased its own Shares, the Directors may, subject 
to and in accordance with the Act and the Listing Requirements or any other 
stock exchange upon which the Company’s Shares are listed and any other 
authority: 

 
(a) cancel the Shares so purchased; and/or 
 
(b) retain the Shares so purchase in treasury;  
 
(c) retain part of the Shares and cancel the remainder of the Shares so 

purchased; and/or 
 
(d) resell to the market.  

 
(ii) Variation of class rights 

 
Clause 49  

 
If at any time, the share capital by reason of the issue of preference shares or 
otherwise is divided into different classes the repayment of such preferred 
capital or all or any of the rights and privileges attached to each class may 
subject to the provisions of the Act be varied modified commuted affected 
abrogated or dealt with by a written consent representing not less than 75% of 
the total voting rights of the preference shareholders or by Special Resolution 
passed by the holders at least 75% of the total voting rights at a separate 
general meeting of the holders of that class and all the provisions hereinafter 
contained as to general meetings shall equally apply to every such meeting 
except that the quorum hereof shall be members holding or representing by 
proxy at least 1/3 of the issued shares of the class. Provided however that in 
the event of the necessary majority for such a Special Resolution not having 
been obtained in the manner aforesaid consent in writing may be secured from 
members holding at least 75% of the total voting rights and such consent if 
obtained within 2 months from the date of the separate general meeting shall 
have the force and validity of a resolution duly carried by a vote in person or 
by proxy. 
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13.2.3 Transfer of shares  
 
The provisions in our Constitution in respect of the arrangement for transfer of 
securities of our Company and restrictions on their free transferability are as follows: 
 
Clause 36  

 
The instrument of transfer of any listed Securities shall be in writing and in the form 
approved in the Rules and shall be executed by or on behalf of the transferor and 
transferee, and the transferor shall be deemed to remain the holder of the securities 
until the name of the transferee is entered in the Record of Depositors in respect 
thereof. The transfer of any listed Securities or class of listed Securities of the Company 
shall be by way of book entry by the Depository in accordance with the Rules and 
notwithstanding Sections 105, 106 and 110 of the Act, but subject to Subsection 148(2) 
of the Act and any exemption may be made from compliance with Subsection 148(1) 
of the Act, the Company shall be precluded from registering and effecting any transfer 
of listed Securities. 

 
Clause 37  
 
Subject to the Rules and Listing Requirements, the transfer of any Securities may be 
suspended at such times and for such periods as the Directors may from time to time 
determine. Ten (10) Market Days’ notice, or such other period as may from time to time 
be specified by the Exchange governing the Register concerned, of intention to close 
the Register shall be given to the Exchange. At least three (3) Market Days’ or such 
other period as may from time to time be specified by the governing authority, prior 
notice shall be given to the Bursa Depository to prepare the appropriate Record of 
Depositors. 
 
Clause 38  
 
The Bursa Depository may refuse to register any transfer of Deposited Security that 
does not comply with the Central Depositories Act and the Rules. No Securities shall 
in any circumstances be transferred to any infant, bankrupt or person of unsound mind. 
 
Clause 39  
 
Subject to the provisions of this Constitution, the Directors may recognise a 
renunciation of any share by the allottee thereof in favour of some other person. 
 
Clause 40  
 
Subject to any law in Malaysia for the time being in force, neither the Company nor the 
Directors nor any of its officers shall incur any liability for the act of the Bursa Depository 
in registering or acting upon a transfer of Securities apparently made by a Member or 
any person entitled to the Securities by reason of death, bankruptcy or insanity of a 
Member although the same  may, by reason of any fraud or other causes not known to 
the Company or the Directors or the Bursa Depository or other officers, be legally 
inoperative or insufficient to pass the property in the Securities proposed or professed 
to be transferred, and although the transfer may as between the transferor Member 
and the transferee, be liable to be set aside and notwithstanding that the Company may 
have notice that such instrument or transfer was signed or executed and delivered by 
the transferor Member in the blank as to the name of the transferee, of the particulars 
of the Securities transferred or otherwise in defective manner. And in every case, the 
person registered as transferee, his executors, administrators and assignees alone 
shall be entitled to be recognised as the holder of such Securities and the previous 
holder shall, so far as the Company is concerned, be deemed to have transferred his 
whole title thereto. 
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13.2.4 Rights, preferences and restrictions attached to each class of shares relating to 
voting, dividend, liquidation and any special rights  

 
 The provisions in our Constitution dealing with rights, preferences and restrictions 

attached to each class of shares relating to voting, dividend, liquidation and any special 
rights are as follows:   
 
Clause 71 – Voting by poll  
 
Any resolution set out in the notice of any General Meeting, or in any notice of resolution 
which may properly be moved and is intended to be moved at any General Meeting 
shall be voted by poll or in such other manner which is not prohibited under the Listing 
Requirements. Notwithstanding the above, subject to the Listing Requirements and the 
Act at any general meeting where a resolution is allowed to be put to the vote of the 
meeting to be decided on a show of hands, a poll may be demanded in writing (before 
or on the declaration of the result of the show of hands): 

 
(a) by the Chairman of the meeting; 
 
(b) by at least 3 Members present in person or by proxy; 
 
(c) by any Member present in person or by proxy representing not less than 10% 

of the total voting rights of all Members having the right to vote at the General 
Meeting; or 

 
(d) by a Member holdings Shares in the Company conferring a right to vote at the 

General Meeting being Shares on which an aggregate sum has been paid-up 
equal to not less than 10% of the total sum paid up on all the Shares conferring 
that right. 

 
Unless a poll be so demanded, a declaration by the Chairman of the meeting that a 
resolution has been carried, or lost, or has not been carried by a particular majority, 
shall be conclusive, and an entry to that effect in the minute book of the Company shall 
be conclusive evidence thereof, without proof of the number or proportion of the votes 
recorded in favour of or against such resolution. 
 
Clause 78 – Shares of different monetary denominations 
 
Where the capital of the Company consists of Shares of different monetary 
denominations, voting rights shall be prescribed in such a manner that a unit of capital 
in each class, when reduced to a common denominator, shall carry the same voting 
power when such right is exercisable. 
 
Clause 79 – Voting rights  
 
Subject to any rights or restrictions for the time being attached to any classes of shares 
at meetings of members or classes of members, each member entitled to vote may 
vote in person or by proxy or by attorney or by duly authorised representative and on 
a show of hands every person who is a member or proxy or attorney or representative 
of a member shall have one vote, and on a poll every member present in person or by 
proxy or attorney or representative shall have one vote for each share he holds. A proxy 
shall be entitled to vote on a show of hands or on a poll, on any question, at any general 
meeting. In a voting by poll, each proxy shall be entitled to such number of votes equal 
to the proportion of the Member’s shareholdings represented by such proxy. A proxy 
may only vote as directed in the proxy form. However, if the appointor or representative 
attends and votes on a resolution, the proxy or attorney must not vote. 
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As at the date of this Prospectus, we only have 1 class of shares, being ordinary shares, 
all of which rank equally with each other. There are no special rights attached to our 
Shares. Please refer to Section 3.3.6 of this Prospectus for a summary of the rights of 
our shareholders relating to voting, dividend and liquidation in respect of our Shares.  
 

13.3 Limitation on the rights to hold securities and/or exercise voting rights 
 
Subject to Section 13.4 of this Prospectus and Clauses 81 and 84(c) which have been 
reproduced below from our Constitution, there are no limitations on the right to own our shares, 
including limitations on the right of non-resident or foreign shareholders to hold or exercise 
voting rights on our Shares imposed by law or by our Constitution. 
 
Clause 81  
 
A Member who is of unsound mind or whose person or estate is liable to be dealt with in any 
way under the law relating to mental disorder may vote, whether on a show of hands or on a 
poll, by his committee or by such other person who properly has the management of his estate, 
and any such committee or other person may vote by proxy or attorney and any person entitled 
under this Constitution to transfer any Shares may vote at any General Meeting in respect 
thereof in the same manner as if he was the registered holder of such Shares provided that 48 
hours at the least before the time of holding the General Meeting or adjourned General Meeting 
as the case may be at which he proposes to vote, he shall satisfy the Directors of his right to 
transfer such Shares unless the Directors shall have previously admitted his right to vote at 
such General Meeting in respect thereof. 
 
Clause 84(c) 
 
Subject to Clauses 58, 59 and 60, a Member of the Company shall be entitled to be present 
and to vote at any General Meeting in respect of any Share or Shares upon which all calls due 
to the Company have been paid. No person shall be entitled to be present or to vote on any 
resolution either as a Member or otherwise as a proxy, or attorney, or representative at any 
General Meeting or demand a poll or be reckoned in the quorum in respect of any Shares upon 
which calls are due and unpaid. 

 
13.4 Deposited securities and rights of Depositors (general information) 

 
As our Shares are proposed for quotation on the Official List, such Shares must be prescribed 
as shares required to be deposited with Bursa Depository. Upon such prescription, holders of 
our Shares must deposit their Shares with Bursa Depository on or before the date fixed, failing 
which our Share Registrar will be required to transfer the Shares to the Minister of Finance, 
Malaysia and such Shares may not be traded on Bursa Securities. 
 
Dealing in Shares deposited with Bursa Depository may only be effected by a person having a 
securities account with Bursa Depository (“Depositor”) by means of entries in the securities 
account of that Depositor. 
 
A Depositor whose name appears in the Record of Depositors maintained by Bursa Depository 
in respect of our Shares shall be deemed to be our shareholder and shall be entitled to all 
rights, benefits, powers and privileges and be subject to all liabilities, duties and obligations in 
respect of, or arising from, such Shares. 
 
 

  



396

Registration No.: 199501001582 (330776-K) Registration No.: 199501001582 (330776-K) 
 
13. STATUTORY AND OTHER GENERAL INFORMATION (Cont’d) 
 

396 
 

13.5 Material contracts 
 
Save as disclosed below, our Group has not entered into any material contract which is not in 
the ordinary course of our Group’s business within the Financial Years and Period Under 
Review up to the date of this Prospectus: -  
 
(i) the Sale and Purchase Agreement dated 27 March 2019 between Leform (as 

purchaser) and Majestic Sanctuary Sdn Bhd (as developer) in respect of the purchase 
by Leform of 12A, Jalan Majestic 2, Majestic Rawang, 48000 Rawang, Selangor for a 
consideration of RM1,035,000.00. The sale was completed on 27 March 2019; 
 

(ii) the Sale and Purchase Agreement dated 22 October 2020 between Leform Marketing 
(as vendor) and Goldirex Sdn Bhd (as purchaser) in respect of the sale by Leform 
Marketing of Lot 4236, Jalan Kampung Mohd Taib, Kawasan Perindustrian Sungai 
Choh, 48000 Sungai Choh for a consideration of RM6,500,000. The sale was 
completed on 31 January 2021;  
 

(iii) the disposal of the entire equity interest in Lex-Bridge Industries Sdn Bhd by Leform 
Steel Pipes to Tianwen Holdings for a consideration of RM1,050,000. The disposal was 
completed on 4 March 2021; 

 
(iv) the Sale and Purchase Agreement dated 24 March 2022 between Leform (as 

purchaser) and Siti Eaishah Binti Hj Mohd Ali and Che Oum Binti Mohd Ali (as vendors) 
in respect of the purchase by Leform of Lot 857, Persiaran Kesidang Selatan, Kawasan 
Perindustrian Sungai Choh, 48200 Serendah, Selangor Darul Ehsan for a 
consideration of RM7,840,800. The purchase was completed on 15 September 2022; 
and 
 

(v) the underwriting agreement dated 21 September 2022 between our Company and 
MIDF Investment. 

 
13.6 Material litigation 

 
As at the LPD, neither our Company nor our subsidiaries is involved in any material litigation or 
arbitration, either as plaintiff, defendant or third party, including those relating to bankruptcy, 
receivership or similar proceedings which may have a material adverse effect on the business 
or financial position of our Group. Our Directors are not aware of any legal proceeding, pending 
or threatened, or of any fact likely to give rise to any legal proceeding which may have a material 
adverse effect on the business or financial position of our Group. 

 
13.7 Repatriation of capital and remittance of profit 

 
Our Group has not established any other place of business outside Malaysia and is not subject 
to governmental law, decrees, regulation and/ or other requirements which may affect the 
repatriation of capital and remittance of profit by or to our Group. 

 
All corporations in Malaysia are required to adopt single-tier dividends. Hence, all dividends 
distributed to our shareholders under a single tier dividend are not taxable.  
 
Further, the Malaysian Government does not levy withholding tax on dividend payments. 
Therefore, the dividends to be paid to shareholders who are non-tax residents in Malaysia are 
not subject to withholding tax in Malaysia. 
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13.8 Public take-overs 
 
From the beginning of the FYE 31 December 2021 up to the LPD, there were no: 
 
(i) public take-over offers by third-parties in respect of our Shares; and 
 
(ii) public take-over offers by us in respect of other companies’ shares. 

 
13.9 Letters of consent 

 
The written consents of our Principal Adviser, Sponsor, Sole Underwriter, Sole Placement 
Agent, Legal Adviser, Company Secretaries, Governance, Risk and Internal Control 
Consultant, Share Registrar and Issuing House as set out in the Corporate Directory of this 
Prospectus to the inclusion in this Prospectus of their names in the form and context in which 
such names appear have been given before the issuance of this Prospectus and have not 
subsequently been withdrawn. 
 
The written consent of Crowe Malaysia PLT, the Auditors and Reporting Accountants, for the 
inclusion of its name, Accountants’ Report, and Reporting Accountants’ Report on the 
Compilation of Pro Forma Consolidated Statement of Financial Position of our Group as at 30 
June 2022 and all references herein in the form and context in which they are contained in this 
Prospectus has been given before the issuance of this Prospectus and has not subsequently 
been withdrawn. 
 
The written consent of Providence, the Independent Market Researcher, for the inclusion of its 
name, the IMR Report and all references herein in the form and context in which they are 
contained in this Prospectus has been given before the issuance of this Prospectus and has 
not subsequently been withdrawn. 
 

13.10 Documents available for inspection 
 
Copies of the following documents may be inspected at our registered office at 12th Floor, 
Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, 
Selangor during normal working hours for a period of 6 months from the date of this Prospectus: 
 
(i) our Constitution; 

 
(ii) Reporting Accountants’ Report on the Compilation of Pro Forma Consolidated 

Statements of Financial Position of our Group as at 30 June 2022 as included in 
Section 11.2 of this Prospectus; 
 

(iii) Accountants’ Report referred to in Section 12 of this Prospectus; 
 

(iv) the letters of consent referred to in Section 13.9 of this Prospectus; 
 

(v) material contracts referred to in Section 13.5 of this Prospectus; 
 

(vi) audited consolidated financial statements of our Group for the Financial Years and 
Period Under Review; 

 
(vii) audited consolidated financial statements for each of our subsidiary for the FYE 2019, 

FYE 2020 and FYE 2021; and 
 

(viii) the IMR Report as included in Section 7 of this Prospectus.  
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13.11 Responsibility statements 
 
Our Directors, Promoters and Selling Shareholder have seen and approved this Prospectus. 
They collectively and individually accept full responsibility for the accuracy of the information 
contained in this Prospectus. Having made all reasonable enquiries, and to the best of their 
knowledge and belief, they confirm that there is no false or misleading statements or other facts 
which if omitted, would make any statements in this Prospectus false or misleading. 
 
MIDF Investment as our Principal Adviser, Sponsor, Sole Underwriter and Sole Placement 
Agent acknowledges that, based on all available information and to the best of its knowledge 
and belief, this Prospectus constitutes a full and true disclosure of all material facts concerning 
our IPO. 

 
 
 

 
THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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THE SUMMARY OF PROCEDURES FOR APPLICATION AND ACCEPTANCE DOES NOT 
CONTAIN THE DETAILED PROCEDURES AND FULL TERMS AND CONDITIONS AND YOU 
CANNOT RELY ON THIS SUMMARY FOR PURPOSES OF ANY APPLICATION FOR OUR IPO 
SHARES. YOU MUST REFER TO THE DETAILED PROCEDURES AND TERMS AND CONDITIONS 
AS SET OUT IN THE “DETAILED PROCEDURES FOR APPLICATION AND ACCEPTANCE” 
ACCOMPANYING THE ELECTRONIC COPY OF OUR PROSPECTUS ON THE WEBSITE OF 
BURSA SECURITIES. YOU SHOULD ALSO CONTACT THE ISSUING HOUSE FOR FURTHER 
ENQUIRIES. 
 
Unless otherwise defined, all words and expressions used in this Section shall carry the same 
meaning as ascribed to them in our Prospectus. 
 
Unless the context otherwise requires, words used in the singular include the plural, and vice 
versa. 
 
14.1 Opening and closing of Applications  

 
Opening of the application period: 10.00a.m., 26 October 2022 
 
Closing of the application period: 5.00p.m., 11 November 2022 
 
Applications for our Issue Shares will open and close at the times and dates stated above. If 
there are any changes to this timetable, we will advertise a notice of the changes in a widely 
circulated English and Bahasa Malaysia newspaper within Malaysia, and make an 
announcement of such changes to Bursa Securities’ website accordingly.  
 
Late Applications will not be accepted. 
 

14.2 Methods of Application 
 
14.2.1 Application for our Issue Shares by the Malaysian Public and Eligible Persons 
 

Application must accord with our Prospectus and our Constitution. The submission of 
an Application Form does not mean that your Application will succeed. You agree to 
be bound by our Constitution. 

 
Types of Application and category of 
investors Application Method  
Applications by Eligible Persons Pink Application Form only 
Applications by the Malaysian Public:-  
(a) Individuals - White Application Form; or  

- Electronic Share Application; or  
- Internet Share Application 

(b) Non-individuals White Application Form only 
 

14.2.2 Application by identified institutional and/or selected investors and identified 
Bumiputera investors approved by the MITI via Private Placement 

 
Applications for the IPO Shares may be made using any of the following: 

 
Types of Application and category 
of investors Application Method  
Applications by:  
(a) identified institutional and/or 

selected investors  
The Placement Agent will contact the identified 
institutional and selected investors directly. They 
should follow the Placement Agent’s instructions 

(b) identified Bumiputera investors 
approved by the MITI 

MITI will contact the identified Bumiputera 
investors directly. They should follow MITI’s 
instructions. 
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Identified institutional and/or selected investors and identified Bumiputera investors 
approved by the MITI may still apply for our Issue Shares offered to the Malaysian 
Public using the White Application Form, Electronic Share Application or Internet Share 
Application, where applicable. 

 
14.3 Eligibility 

 
14.3.1 General 

 
You must have a CDS account and a correspondence address in Malaysia. If you do 
not have a CDS account, you may open a CDS account by contacting any of the ADAs 
set out in Section 12 of the Detailed Procedures for Application and Acceptance 
accompanying the electronic copy of our Prospectus on the website of Bursa Securities. 
The CDS account must be in your own name. Invalid, nominee or third party CDS 
accounts will not be accepted for the Applications. 

 
Only 1 Application Form for each category from each applicant will be considered and 
APPLICATIONS MUST BE FOR AT LEAST 100 ISSUE SHARES OR MULTIPLES 
OF 100 ISSUE SHARES.  
 
MULTIPLE APPLICATIONS WILL NOT BE ACCEPTED UNLESS EXPRESSLY 
ALLOWED IN THESE TERMS AND CONDITIONS. AN APPLICANT WHO SUBMITS 
MULTIPLE APPLICATIONS IN HIS OWN NAME OR BY USING THE NAME OF 
OTHERS, WITH OR WITHOUT THEIR CONSENT, COMMITS AN OFFENCE UNDER 
SECTION 179 OF THE CMSA AND IF CONVICTED, MAY BE PUNISHED WITH A 
MINIMUM FINE OF RM1,000,000 AND A JAIL TERM OF UP TO 10 YEARS UNDER 
SECTION 182 OF THE CMSA. 
 
AN APPLICANT IS NOT ALLOWED TO SUBMIT MULTIPLE APPLICATIONS IN 
THE SAME CATEGORY OF APPLICATION.  

 
14.3.2 Application by the Malaysian Public 

 
You can only apply for our Issue Shares if you fulfill all of the following: 

 
(i) You must be one of the following: 

 
(a) a Malaysian citizen who is at least 18 years old as at the date of the 

application for our Issue Shares with a Malaysian address; or 
 

(b) a corporation/institution incorporated in Malaysia with a majority of 
Malaysian citizens on your board of directors/trustees and if you have 
a share capital, more than half of the issued share capital, excluding 
preference share capital, is held by Malaysian citizens; or 
 

(c) a superannuation, co-operative, foundation, provident, pension fund 
established or operating in Malaysia. 

 
(ii) You must not be a director or employee of the Issuing House or an immediate 

family member of a director or employee of the Issuing House; and 
  

(iii) You must submit an Application by using only one of the following methods:  
 

(a) White Application Form; 
 

(b) Electronic Share Application; or  
 

(c) Internet Share Application. 
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14.3.3 Application by Eligible Persons 
 
Our Eligible Persons will be provided with Pink Application Forms and letters from us 
detailing their respective allocations. The applicants must follow the notes and 
instructions in those documents and where relevant, of our Prospectus. 
 
The Eligible Persons may request for a copy of the printed Prospectus from our 
Company at no cost and are given an option to have the printed Prospectus delivered 
to them free of charge, or to obtain the printed Prospectus from our Company, the 
Issuing House, MIDF Investment, Participating organisations of Bursa Securities and 
Members of the Association of Banks in Malaysia or Malaysian Investment Banking 
Association. 

 
14.4 Procedures for Application by way of Application Forms 

 
The Application Form must be completed in accordance with the notes and instructions 
contained in the respective category of the Application Form. Applications made on the 
incorrect type of Application Form or which do not conform STRICTLY to the terms of our 
Prospectus or the respective category of Application Form or notes and instructions or which 
are illegible will not be accepted. 
 
The FULL amount payable is RM0.23 for each IPO Share.  
 
Payment must be made out in favour of “MIH SHARE ISSUE ACCOUNT NO. 622” and crossed 
“A/C PAYEE ONLY” and endorsed on the reverse side with your name and address. 

 
Each completed Application Form, accompanied by the appropriate remittance and legible 
photocopy of the relevant documents may be submitted using one of the following methods: 
 
(i) despatched by ORDINARY POST in the official envelopes provided to the following 

address: 
 
Malaysian Issuing House Sdn Bhd 
(Registration No. 199301003608 (258345-X)) 
11th Floor, Menara Symphony 
No. 5, Jalan Prof. Khoo Kay Kim 
Seksyen 13 
46200 Petaling Jaya 
Selangor Darul Ehsan 

 
or 
 
P.O. Box 00010 
Pejabat Pos Jalan Sultan 
46700 Petaling Jaya 
Selangor Darul Ehsan 
 

(ii) DELIVERED BY HAND AND DEPOSITED in the Drop-in Boxes provided at the front 
portion of Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 
Petaling Jaya, Selangor Darul Ehsan so as to arrive not later than 5.00 p.m. on 11 
November 2022 or by such other time and date specified in any change to the date or 
time for closing. We will not accept late Applications. 

 
We, together with the Issuing House, will not issue any acknowledgement of the receipt of your 
Application Form or Application monies. Please direct all enquiries in respect of the White 
Application Form to the Issuing House. 
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14.5 Procedures for Application by way of Electronic Share Application 
 
Only Malaysian individuals may apply for our Issue Shares offered to the Malaysian Public by 
way of Electronic Share Application. 
 
Electronic Share Applications may be made through the ATM of the following Participating 
Financial Institutions and their branches, namely, Affin Bank Berhad, Alliance Bank Malaysia 
Berhad, AmBank (M) Berhad, CIMB Bank Berhad, Malayan Banking Berhad, Public Bank 
Berha and RHB Bank Berhad. A processing fee will be charged by the respective Participating 
Financial Institutions (unless waived) for each Electronic Share Application. 
 
The exact procedures, terms and conditions for Electronic Share Application are set out on the 
ATM screens of the relevant Electronic Participating Financial Institutions. 

 
14.6 Procedures for Application by way of Internet Share Application 

 
Only Malaysian individuals may use the Internet Share Application to apply for our Issue Shares 
offered to the Malaysian Public.   
 
Internet Share Applications may be made through an internet financial services website of these 
Internet Participating Financial Institutions, namely, Affin Bank Berhad, Alliance Bank Malaysia 
Berhad, CGS-CIMB Securities Sdn Bhd, CIMB Bank Berhad, Malayan Banking Berhad, Public 
Bank Berhad and RHB Bank Berhad. A processing fee will be charged by the respective 
Internet Participating Financial Institutions (unless waived) for each Internet Share Application. 
 
The exact procedures, terms and conditions for Internet Share Application are set out on the 
internet financial services website of the respective Internet Participating Financial Institutions. 
 

14.7 Authority of our Board and Issuing House 
 
The Issuing House, on the authority of our Board reserves the right to: 
 
(i) reject Applications which: 

 
(a) do not conform to the instructions of our Prospectus, Application Forms, 

Electronic Share Application and Internet Share Application (where 
applicable); or  
 

(b) are illegible, incomplete or inaccurate; or 
 
(c) are accompanied by an improperly drawn up, or improper form of remittance; 

or 
 

(ii) reject or accept any Application, in whole or in part, on a non-discriminatory basis 
without the need to give any reason; and 
 

(iii) bank in all Application monies (including those from unsuccessful/partially successful 
applicants) which would subsequently be refunded, where applicable (without interest), 
in accordance with Section 14.9 below. 



403

Registration No.: 199501001582 (330776-K) Registration No.: 199501001582 (330776-K) 
 
14. PROCEDURES FOR APPLICATION AND ACCEPTANCE (Cont’d) 

 
 

403 
 

If you are successful in your Application, our Board reserves the right to require you to appear 
in person at the registered office of the Issuing House at any time within 14 days of the date of 
the notice issued to you to ascertain that your Application is genuine and valid. Our Board shall 
not be responsible for any loss or non-receipt of the said notice nor will it be accountable for 
any expenses incurred or to be incurred by you for the purpose of complying with this provision. 
 

14.8 Over/under-subscription  
 

In the event of over-subscription, the Issuing House will conduct a ballot in the manner 
approved by our Directors to determine the acceptance of Applications in a fair and equitable 
manner. In determining the manner of balloting, our Directors will consider the desirability of 
allotting and allocating our Issue Shares to a reasonable number of applicants for the purpose 
of broadening the shareholding base of our Company and establishing a liquid and adequate 
market for our Shares.  
 
The results of the allocation of Issue shares derived from successful balloting will be made 
available to the public at the Issuing House’s website at www.mih.com.my within 1 Market Day 
after the balloting date. 
 
Pursuant to the Listing Requirements we are required to have a minimum of 25% of our 
Company’s issued share capital to be held by at least 200 public shareholders holding not less 
than 100 Shares each upon Listing and completion of our IPO. We expect to achieve this at the 
point of Listing. In the event the above requirement is not met, we may not be allowed to 
proceed with our Listing. In the event thereof, monies paid in respect of all Applications will be 
returned in full (without interest).  
 
In the event of an under-subscription of our Issue Shares by the Malaysian Public and/or 
Eligible Persons, subject to the clawback and reallocation provisions as set out in Section 3.3.3 
of this Prospectus, any of the abovementioned Issue Shares not applied for will then be 
subscribed by the Underwriter based on the terms of the Underwriting Agreement. 
 

14.9 Unsuccessful/partially successful applicants 
 
If you are unsuccessful/partially successful in your Application, your Application monies (without 
interest) will be refunded to you in the following manner: 
 
14.9.1 For applications by way of Application Form 

 
(i) The Application monies or the balance of it, as the case may be, will be 

returned to you through the self-addressed and stamped Official “A” envelope 
you provided by ordinary post (for fully unsuccessful applications) or by 
crediting into your bank account (the same bank account you have provided to 
Bursa Depository for the purposes of cash dividend/distribution) or if you have 
not provided such bank account information to Bursa Depository, the balance 
of Application monies will be refunded via banker’s draft sent by 
ordinary/registered post to your registered or correspondence address last 
maintained with Bursa Depository (for partially successful applications) within 
10 Market Days from the date of the final ballot at your own risk.  

 
(ii) If your Application is rejected because you did not provide a CDS Account 

number, your Application monies will be refunded via banker’s draft sent by 
ordinary/registered post to your address as stated in the NRIC or official valid 
temporary identity documents issued by the relevant authorities from time to 
time or the authority card (if you are a member of the armed forces or police) 
at your own risk.  
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(iii) A number of Applications will be reserved to replace any successfully balloted 
Applications that are subsequently rejected. The Application monies relating to 
these Applications which are subsequently rejected or unsuccessful or only 
partly successful will be refunded (without interest) by the Issuing House as 
per items (i) and (ii) above (as the case may be). 
 

(iv) The Issuing House reserves the right to bank into its bank account all 
Application monies from unsuccessful applicants. These monies will be 
refunded (without interest) within 10 Market Days from the date of the final 
ballot by crediting into your bank account (the same bank account you have 
provided to Bursa Depository for the purposes of cash dividend/distribution) or 
by issuance of banker’s draft sent by ordinary/registered post to your registered 
or correspondence address last maintained with Bursa Depository if you have 
not provided such bank account information to Bursa Depository or as per item 
(ii) above (as the case may be).  

 
14.9.2 For applications by way of Electronic Share Application and Internet Share 

Application 
 
(i) The Issuing House shall inform the Participating Financial Institutions or 

Internet Participating Financial Institutions of the unsuccessful or partially 
successful Applications within 2 Market Days after the balloting date. The full 
amount of the Application monies or the balance of it will be credited (without 
interest) into your account with the Participating Financial Institution or Internet 
Participating Financial Institution (or arranged with the Authorised Financial 
Institution) within 2 Market Days after the receipt of confirmation from the 
Issuing House. 
 

(ii) You may check your account on the 5th Market Day from the balloting date.  
 

(iii) A number of Applications will be reserved to replace any successfully balloted 
Applications that are subsequently rejected. The Application monies relating to 
these Applications which are subsequently rejected will be refunded (without 
interest) by the Issuing House by crediting into your account with the 
Participating Financial Institution or Internet Participating Financial Institutions 
(or arranged with the Authorised Financial Institutions) not later than 10 Market 
Days from the date of the final ballot. For Applications that are held in reserve 
and which are subsequently unsuccessful or partially successful, the relevant 
Participating Financial Institution will be informed of the unsuccessful or 
partially successful Applications within 10 Market Days after the final balloting 
date. The Participating Financial Institution will credit the Application monies or 
any part thereof (without interest) within 10 Market Days after the receipt of 
confirmation from the Issuing House. 

 
14.10 Successful applicants 

 
If you are successful in your Application: 
 
(i) Our Shares allotted to you will be credited into your CDS Account.  

 
(ii) A notice of allotment will be despatched to you at your registered or correspondence 

address last maintained with the Bursa Depository, at your own risk, before our Listing. 
This is your only acknowledgement of acceptance of your Application. 
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(iii) In accordance with Section 14(1) of the SICDA, Bursa Securities has prescribed our 
Shares as prescribed securities. As such, our Issue Shares issued/offered through our 
Prospectus will be deposited directly with Bursa Depository and any dealings in these 
Shares will be carried out in accordance with the SICDA and Rules of Bursa 
Depository. 

 
(iv) In accordance with Section 29 of the SICDA, all dealings in our Shares will be by book 

entries through CDS Accounts. No share certificates will be issued to you and you shall 
not be entitled to withdraw any deposited securities held jointly with Bursa Depository 
or its nominee as long as our Shares are listed on Bursa Securities. 

 
14.11 Enquiries 

 
Enquiries in respect of your Applications may be directed as follows: 
 

Mode of application Parties to direct the enquiries 
Application Form Issuing House Enquiry Services Telephone at telephone no.  

+603-7890 4700 
Electronic Share 
Application 

The relevant Participating Financial Institution 

Internet Share Application The relevant Internet Participating Financial Institution and Authorised 
Financial Institution 

 
You may also check the status of your Application by calling your respective ADA at the 
telephone number as stated in the list of ADAs as set out in Section 12 of the Detailed 
Procedures for Application and Acceptance accompanying the electronic copy of our 
Prospectus on the website of Bursa Securities or the Issuing House at the telephone no. +603-
7890 4700 between 5 to 10 Market Days (during office hours only) after the final ballot day. 
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