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INDEPENDENT ASSURANCE REPORT 
ON THE COMPILATION OF PRO FORMA FINANCIAL INFORMATION INCLUDED IN A 
PROSPECTUS OF SNS NETWORK TECHNOLOGY BERHAD 
 
Report on the Compilation of Pro Forma Financial Information Included in a Prospectus 
 
We have completed our assurance engagement to report on the compilation of pro forma financial 
information of SNS Network Technology Berhad (“the Company”) and its combining entities (collectively 
known as “the combining entities” or “the Group”) as of January 31, 2022 and its related notes as 
prepared by the directors of the Company.  
 
The pro forma financial information consisting of the pro forma combined statements of financial position 
of the Group as of January 31, 2022 and the pro forma combined statements of comprehensive income 
and pro forma combined statements of cash flows for the financial year ended January 31, 2022 and 
its related notes is as set out in the accompanying attachment and stamped by us for the purpose of 
identification. The pro forma financial information have been prepared for inclusion in a Prospectus to 
be issued in connection with the admission to the Official List and the listing of and quotation for the 
entire enlarged issued share capital of the Company on the ACE Market of Bursa Malaysia Securities 
Berhad (“Bursa Securities”) (“the Proposal”). 
 
The applicable criteria on the basis of which the directors of the Company have compiled the pro forma 
financial information are described in Note 2 to the pro forma financial information and as specified in 
the Prospectus Guidelines issued by the Securities Commission of Malaysia (the “Prospectus 
Guidelines”). 
 
The pro forma financial information has been compiled by the directors of the Company to illustrate the 
impact of the events or transactions, as set out in Note 3 to the pro forma financial information on the 
Group’s financial position as of January 31, 2022 as if the events or transactions had taken place as of 
January 31, 2022. As part of this process, information about the Group’s financial position has been 
extracted by the directors of the Company from the respective combined entities’ financial information 
for the year ended January 31, 2022, on which an auditors’ report has been published.   
 
Directors’ Responsibilities  
 
The directors of the Company are responsible for preparing the compilation of pro forma financial 
information on the basis set out in the notes thereon in accordance with the requirements of the 
Prospectus Guidelines. 
 
Our Independence and Quality Control 
 
We are independent of the Company in accordance with the By-Laws (on Professional Ethics, Conduct 
and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International Ethics 
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including 
International Independence Standards) (“IESBA Code”) and we have fulfilled our other ethical 
responsibilities in accordance with the By-Laws and the IESBA Code. 
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In accordance with International Standards on Quality Control 1 Quality Control for Firms that Perform 
Audits and Reviews of Financial Statements, and Other Assurance and Related Services Engagements 
as adopted by the Malaysian Institute of Accountants, Deloitte PLT maintains a comprehensive system 
of quality control including documented policies and procedures regarding compliance with ethical 
requirements, professional standards and applicable legal and regulatory requirements. 
 
Our Responsibilities 
 
Our responsibility is to express an opinion as required by the Prospectus Guidelines, about whether the 
pro forma financial information has been properly compiled, in all material respects, by the directors of 
the Company on the basis set out in the note thereon. 
 
We conducted our engagement in accordance with International Standard on Assurance Engagements 
(“ISAE”) 3420 - Assurance Engagements to Report on the Compilation of Pro Forma Financial 
Information Included in a Prospectus, issued by the International Auditing and Assurance Standards as 
adopted by the Malaysian Institute of Accountants. This standard requires that we comply with ethical 
requirements and plan and perform procedures to obtain reasonable assurance about whether the 
directors of the Company have compiled, in all material respects, the pro forma financial information on 
the basis set out in the notes thereon in accordance with the requirements of the Prospectus Guidelines.  
 
For purposes of this engagement, we are not responsible for updating or reissuing any reports or 
opinions on any historical financial information used in compiling the Pro Forma Financial Position, nor 
have we, in the course of this engagement, performed an audit or a review of the financial information 
used in compiling the pro forma financial information.  
 
The purpose of the pro forma financial information is solely to illustrate the impact of a significant event 
or a transaction on unadjusted financial information of the Company as if the event had occurred or the 
transaction had been undertaken at an earlier date selected for purposes of the illustration. Accordingly, 
we do not provide any assurance that the actual outcome of the event or transaction would have been 
as presented.  
 
A reasonable assurance engagement to report on whether the pro forma financial information has been 
prepared, in all material respects, on the basis of the applicable criteria involves performing procedures 
to assess whether the applicable criteria used by the directors of the Company in the compilation of the 
pro forma financial information provide a reasonable basis for presenting the significant effects directly 
attributable to the event or transaction, and to obtain sufficient appropriate evidence about whether:  
 
• The related pro forma adjustments give appropriate effect to those criteria; and 
 
• The pro forma financial information reflects the proper application of those adjustments to the 

unadjusted financial information.  
 

The procedures selected, depend on our judgement, having regard to our understanding of the nature 
of the Company, the event or transaction in respect of which the pro forma financial information has 
been prepared and other relevant engagement circumstances.  
 
The engagement also involves evaluating the overall presentation of the pro forma financial information. 
  
We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
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Opinion  
 
In our opinion, the pro forma financial information has been properly compiled, in all material respects, 
on the basis as set out in Note 2 to the pro forma financial information and in accordance with the 
requirements of the Prospectus Guidelines and with the Malaysian Institute of Accountants’ Guidance 
Note for Issuers of Pro Forma Financial Information. 
 
Other Matters 
 
This report has been issued for the sole purpose of inclusion in a prospectus to be issued in connection 
with the Proposal (in compliance with the Prospectus Guidelines). As such, this letter is not to be used, 
circulated, quoted or otherwise referred to, for any other purposes nor is it to be filed with, reproduced, 
copied, disclosed or referred, in whole or in part, in any document other than the Proposal. 
 
 
 
 
 
DELOITTE PLT (LLP0010145-LCA) 
Chartered Accountants (AF 0080) 
 
 
 
 
 
LIM KENG PEO 
Partner – 02939/01/2024 J 
Chartered Accountant 
 
 
July 5, 2022 
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SNS NETWORK TECHNOLOGY BERHAD (“SNS” OR THE “COMPANY”) 
AND ITS COMBINING ENTITIES (“SNS GROUP”) 
PRO FORMA FINANCIAL INFORMATION  
 
1. GENERAL 

 
1.1 Pro forma financial information 

 
The pro forma financial information should be read in conjunction with the historical financial 
statements of the combining entities for the financial year ended January 31, 2022 (“FYE 
2022”). 
 
The pro forma financial information has been prepared for inclusion in a Prospectus of SNS in 
connection with the admission to the Official List and the listing of and quotation for the entire 
enlarged issued and paid-up share capital of the Company on the ACE Market of Bursa 
Malaysia Securities Berhad. 
 
The Company is a public limited liability company, incorporated and domiciled in Malaysia. 
 
The registered office of the Company is located at 55A, Medan Ipoh 1A, Medan Ipoh Bistari, 
31400 Ipoh, Perak Darul Ridzuan, Malaysia. 

 
The principal place of business of the Company is located at No. 61, Jalan Sultan Nazrin Shah, 
30250 Ipoh, Perak Darul Ridzuan, Malaysia. 
 
The pro forma financial information of the Company are prepared for illustrative purposes only. 
The pro forma financial information comprises the following: 
 
Section 3 - Pro forma combined statements of comprehensive income for the FYE 2022 
   
Section 4 - Pro forma combined statements of financial position as of January 31, 2022 
   
Section 5 - Pro forma combined statements of cash flows for the FYE 2022 

 
 
1.2  Abbreviations and formulas 

 
Unless the context otherwise requires, the following words, abbreviations and formulas shall 
apply throughout this report: 

 
Abbreviations  
  
Acrux Acrux Technology Sdn Bhd (201201033528 (1018016-U)) 
  
Bursa Securities Bursa Malaysia Securities Berhad (200301033577 (635998-W)) 
  
EPS Earnings per Share 
  
FYE Financial year(s) ended/ending 31 January, as the case may be 
  
GLOO GLOO Sdn Bhd (200801018602 (819899-X)) 
  
GP Gross profit 
  
IFRS International Financial Reporting Standards 
  
IPO or Public Issue Public issue of 362,875,500 Issue Shares at IPO Price of RM0.25  
 per share 
(Forward)  
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iTworld iTworld Services (M) Sdn Bhd (200801024311 (825635-H)) 
  
JOI JOI Sdn Bhd (202001001751(1358070-W)) 
  
Listing Exercise  Listing of and quotation for the entire enlarged share capital of 

RM153.84 million comprising 1,612,779,660 Shares on the ACE 
Market  

  
MFRS Malaysian Financial Reporting Standards  
  
MITI Ministry of International Trade and Industry Malaysia 
  
NA Net assets 
  
New Shares Issuance The issuance of new SNS Shares resulting from the exercises 

undertaken as set out in Note 2.1  
  
NL Net liabilities 
  
Notebook Plaza Notebook Plaza Sdn Bhd (201001027593 (911512-M)) 
  
PAT Profit after taxation 
  
PBT Profit before taxation 
  
RM and sen Ringgit Malaysia and sen, respectively 
  
SNS Group or 
combining entities 

SNS, SNS Network Malaysia, SNS Network Services, SNS Network 
ICT, Notebook Plaza, Acrux, GLOO, iTworld and JOI collectively  

  
SNS Network ICT SNS Network (ICT) Sdn Bhd (201001016872 (900575-H)) 
  
SNS Network Malaysia SNS Network (M) Sdn Bhd (200001009450 (512056-K)) 
  
SNS Network Services NS Network Services Sdn Bhd (200201011283 (578946-K)) 
  
SNS or the Company SNS Network Technology Berhad (201601002835 (1173761-W)) 
  
SNS Shares or Shares Ordinary shares in SNS 

 
 
Formulas 

 

  
GP/ PBT/ PAT margin = GP/ PBT/ PAT divided by revenue 
  
Basic EPS = PAT divided by the number of SNS Shares  
  
NA per share 
 

= NA as of the date of the financial position divided by the 
number of SNS Shares  

  
Current ratio = total current assets divided by total current liabilities 
  
Gearing ratio = total borrowings divided by total shareholders’ equity 
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1.3 BASIS OF PREPARATION OF PRO FORMA FINANCIAL INFORMATION 
 

The pro forma financial information has been compiled based on the audited financial 
statements of SNS Group for the FYE 2022. 
 
The pro forma financial information is presented in RM. 
 
The pro forma financial information which should be read in conjunction with the notes thereto 
has been prepared for illustrative purposes only to reflect what: 

 
(i) the combined financial results of SNS Group for the FYE 2022 would have been, if the New 

Share Issuance and IPO exercise had been completed by January 31, 2022; 
 

(ii) the combined financial position of SNS Group as of January 31, 2022 would have been, if 
the New Share Issuance and IPO exercise had been completed on that date; and 
 

(iii) the combined cash flows of SNS Group for the FYE 2022 would have been, if the New 
Share Issuance and IPO exercise had been completed by January 31, 2022. 

 
1.4 The pro forma financial information is prepared using the bases and accounting principles 

consistent with those adopted in the preparation of the statutory financial statements of the 
combining entities for the FYE 2022. 
 
The financial statements of SNS Network Technology Berhad and its combining entities for the 
FYE 2022 have been prepared in accordance with MFRS and IFRS. 
 

1.5 For illustrative purposes, in arriving at the pro forma combined statements of comprehensive 
income for the FYE 2022, it is assumed that the Listing Scheme as mentioned in Section 2.0 
are completed on January 31, 2022. Income and expenses arising from the Listing Scheme are 
recognised on January 31, 2022. 
 

1.6 For illustrative purposes, in arriving at the pro forma combined statements of financial position 
as of January 31, 2022, it is assumed that the Listing Scheme as mentioned in Section 2.0 are 
completed on January 31, 2022. Payment for funds arising from the Listing Scheme are 
received/utilised on January 31, 2022. 
 

1.7 For illustrative purposes, in arriving at the pro forma combined statements of cash flows for the 
FYE 2022, it is assumed that the Listing Scheme as mentioned in Section 2.0 below are 
completed on January 31, 2022. Payment for funds arising from the Listing Scheme are 
received/utilised on January 31, 2022. 
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2.0 LISTING SCHEME 
 

SNS is undertaking the listing of and quotation for its entire enlarged issued and paid-up share 
capital on the ACE Market of Bursa Securities. The listing scheme comprises the following: 
 

2.1 New Share Issuance 
 

 In connection with the Listing Scheme, SNS undertook the following acquisitions prior to the 
Public Issue as described in Note 2.2 by entering into the following agreements: 
 
(i) Conditional sale and purchase agreement dated July 14, 2021 (and supplemented on 

May 10, 2022) with Ko Yun Hung and Pah Wai Onn to acquire the entire equity interest 
in Acrux comprising 200,000 ordinary shares for a purchase consideration of RM0.67 
million which was satisfied by the issuance of 13,265,346 new Shares to Ko Yun Hung 
and Pah Wai Onn at an issue price of RM0.0505 each; 

 
(ii) Conditional sale and purchase agreement dated July 14, 2021 (and supplemented on 

May 10, 2022) with Ko See Meng and Pah Wai Onn to acquire the entire equity interest 
in GLOO comprising 1,000 ordinary shares for a purchase consideration of RM0.68 
million which was satisfied by the issuance of 13,480,990 new Shares to Ko Yun 
Hung(1) and Pah Wai Onn at an issue price of RM0.0505 each; 

 
(iii) Conditional sale and purchase agreement dated July 14, 2021 (and supplemented on 

May 10, 2022) with Ko See Meng and Pah Wai Onn to acquire the entire equity interest 
in iTworld comprising 20,100 ordinary shares for a purchase consideration of RM0.57 
million which was satisfied by the issuance of 11,200,396 new Shares to Ko Yun 
Hung(1) and Pah Wai Onn at an issue price of RM0.0505 each; 

 
(iv) Conditional sale and purchase agreement dated July 14, 2021 (and supplemented on 

May 10, 2022) with Ko Yun Hung and Pah Wai Onn to acquire the entire equity interest 
in JOI comprising 470,000 ordinary shares for a purchase consideration of RM0.46 
million which was satisfied by the issuance of 9,199,406 new Shares to Ko Yun Hung 
and Pah Wai Onn at an issue price of RM0.0505 each; 

 
(v) Conditional sale and purchase agreement dated July 14, 2021 (and supplemented on 

May 10, 2022) with Ko See Meng, Pah Wai Onn, Siow Wei Ming and Siow Wei Shan 
to acquire the entire equity interest in Notebook Plaza comprising 1,000,000 ordinary 
shares for a purchase consideration of RM14.92 million which was satisfied by the 
issuance of 295,431,880 new Shares to Ko Yun Hung(1), Pah Wai Onn, Siow Wei Ming 
and Siow Wei Shan at an issue price of RM0.0505 each; 

 
(vi) Conditional sale and purchase agreement dated July 14, 2021 (and supplemented on 

May 10, 2022) with Eng Su Fern and Tham Sau Har to acquire the entire equity interest 
in SNS Network ICT comprising 100,000 ordinary shares for a purchase consideration 
of RM0.74 million which was satisfied by the issuance of 14,725,942 new Shares to 
Eng Su Fern and Tham Sau Har at an issue price of RM0.0505 each; 

 
(vii) Conditional sale and purchase agreement dated July 14, 2021 (and supplemented on 

May 10, 2022) with Ko Yun Hung and Ong Mei Kwai to acquire the entire equity interest 
in SNS Network Malaysia comprising 5,000,000 ordinary shares for a purchase 
consideration of RM41.42 million which was satisfied by the issuance of 820,173,268 
new Shares to Ko Yun Hung and Pah Wai Onn(2) at an issue price of RM0.0505 each; 
and 

 
(Forward) 
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(viii) Conditional sale and purchase agreement dated July 14, 2021 (and supplemented on 

May 10, 2022) with Ko See Meng and Pah Wai Onn to acquire the entire equity interest 
in SNS Network Services comprising 1,000,000 ordinary shares for a purchase 
consideration of RM3.66 million which was satisfied by the issuance of 72,426,930 new 
Shares to Ko Yun Hung(1), and Pah Wai Onn at an issue price of RM0.0505 each. 

 
   Notes: 
 

(1)  The Shares were issued to Ko Yun Hung after the acquisitions of GLOO, 
iTworld, Notebook Plaza and SNS Network Services as Ko See Meng (father 
of Ko Yun Hung) previously held shares in such companies on trust for Ko Yun 
Hung in accordance with 4 declarations of trust made by the parties between 
year 2012 to 2014. 
 

(2)  The Shares were issued to Pah Wai Onn after the acquisition of SNS Network 
Malaysia as Ong Mei Kwai (mother of Pah Wai Onn) previously held shares in 
SNS Network Malaysia on trust for Pah Wai Onn in accordance with a 
declaration of trust made by the parties in 2000.  

 
 Upon completion of the New Share Issuance, the issued share capital of SNS increased from 
RM2 comprising 2 ordinary shares in FYE 2022 to RM63.12 million comprising 1,249,904,160 
SNS Shares. 
 
The New Share Issuance are known as “Pro Forma I” for the purpose of pro forma financial 
information. 
 

2.2  Public Issue 
 

A total of 362,875,500 Public Issue Shares, representing approximately 22.5% of the enlarged 
share capital of SNS at an IPO Price of RM0.25 per Share comprising: 

 
(i) Malaysian Public via balloting 

 
80,639,000 Shares, representing approximately 5.0% of the enlarged share capital, are 
reserved for application by the Malaysian Public, to be allocated via balloting process 
as follows: 
 
• 40,319,500 Shares, representing approximately 2.5% of the enlarged share 

capital, made available to public investors; and 
 

• 40,319,500 Shares, representing approximately 2.5% of the enlarged share 
capital, made available to Bumiputera public investors.  

 
(ii) Eligible Directors, employees and persons who have contributed to the success of SNS 

Group 

48,383,400 Shares, representing approximately 3.0% of the enlarged share capital are 
reserved for the eligible Directors, employees and persons who have contributed to the 
success of SNS Group under the Pink Form Allocations. 
  

(iii) Private Placement to Bumiputera investors approved by MITI 
 
201,597,500 Shares representing approximately 12.5% of the enlarged share capital, 
are reserved for private placement to Bumiputera investors approved by MITI.  
 

(iv) Private Placement to selected investors 
 
32,255,600 Shares representing approximately 2.0% of the enlarged share capital, are 
reserved for private placement to selected investors.  

 
(Forward)  
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The completion of the Public Issue will result in an enlarged issued and paid up share capital 
of SNS from RM63.12 million comprising 1,249,904,160 SNS Shares to RM153.84 million 
comprising 1,612,779,660 SNS Shares. There is no over-allotment or ‘greenshoe’ option that 
will increase the number of SNS IPO Shares. 
 
The Public Issue is known as “Pro Forma II” for the purpose of pro forma financial information. 

 
2.3 Utilisation of proceeds 

 
The gross proceeds of RM90.72 million which would accrue to SNS entirely from the Public 
Issue are planned to be utilised in the following manner: 

 
  RM  RM 

Capital expenditure     
 - Expansion of Device as a Service (“DaaS”)  
     subscription-based service 

  
30,900,000 

  

 - Set-up new retail stores  2,500,000  33,400,000 
Construction of new cross functional regional hub    18,000,000 
Marketing activities for JOI®    1,500,000 
Repayment of bank borrowings    20,000,000 
General working capital    13,118,875 
Estimated listing expenses(1)    4,700,000 

     
    90,718,875 
     

 Note: 
 

(1)  During the FYE 2022, SNS paid RM1,702,375 in respect of listing expenses in 
connection with the Proposal. SNS charged RM1,595,500 to profit or loss during the 
FYE 2022 and recognised a prepaid expense of RM106,875 as of January 31, 2022 
which is expected to be charged to profit or loss in future. 

 
 Out of the remaining estimated listing expenses of RM2,997,625 that are unpaid as of 

January 31, 2022, RM2,221,000 will be capitalised as a reduction to equity and the 
remaining RM776,625 will be charged to profit or loss upon completion of the IPO.  

 
The utilisation of proceeds is known as “Pro Forma III” for the purpose of pro forma financial 
information. 

9
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3.1  Basis of preparation 
 
The pro forma combined statements of comprehensive income for the FYE 2022 have been 
derived from the audited financial statements of the SNS Group for the FYE 2022, which were 
prepared in accordance with MFRS and IFRS and in a manner consistent with the format of the 
financial statements and accounting policies of the SNS Group as if the Group has been 
operated as a single economic entity throughout the FYE 2022. Combining entities within the 
SNS Group are under common control of the controlling shareholders. 
 
The pro forma combined statements of comprehensive income for the FYE 2022 have been 
prepared for illustrative purposes only to show the effects on the audited statements of 
comprehensive income of the combining entities for the FYE 2022 on the assumption that the 
Listing Scheme as set out in Note 2.0, have been effected on January 31, 2022, and should be 
read in conjunction with the Notes in this Section.  
 
The audited statements of comprehensive income of the combining entities for the FYE 2022 
used in the preparation of the pro forma combined statements of comprehensive income were 
not subject to any qualifications, modifications or disclaimers. 
 
The pro forma combined statements of comprehensive income are not necessarily indicative 
of the future financial results that would have been attained had the Listing Scheme as set out 
in Note 2.0 actually occurred at the respective dates. The pro forma combined statements of 
comprehensive income have been prepared for illustrative purposes only, and because of the 
nature, may not give a true picture of the actual results of SNS Group. 
 

3.2   Adjustments in arriving at the pro forma combined statements of comprehensive income are as 
below: 

   
3.2.1 Pro Forma I 

 

No profit or loss impact to the pro forma combined statement of comprehensive income derived 
from the Pro Forma adjustment Note 2.1.  

 
3.2.2 Pro Forma II 

 

No profit or loss impact to the pro forma combined statement of comprehensive income derived 
from the Pro Forma adjustment Note 2.2.  
 

3.2.3 Pro Forma III 
 

Pro Forma III incorporates adjustments primarily relating to marketing activities and Listing 
Exercise expenses of RM1,500,000 for JOI products and RM883,500 respectively. Pro Forma 
III also incorporates adjustment relating to expenditure on set-up of new retail stores of 
RM100,000 that does not meet the definition of an asset. Listing Exercise expenses exclude 
costs attributable to the issuance of new shares of RM2,221,000 that are deducted from share 
capital as demonstrated in Note 4.3(vi). 

  
3.3 Notes to the pro forma combined statements of comprehensive income for the FYE 2022 
 

 General and administrative expenses 
 

 The movements in general and administrative expenses are as follows: 
  RM  
Per Audited for the financial year ended January 31, 2022/ Pro     
  Forma I/ Pro Forma II  18,675,743  
    
Pursuant to Adjustments for Pro Forma III:    
  Expenditure on set-up of new retail stores  100,000  
  Marketing activities  1,500,000  
  Estimated listing expenses  883,500  
    
  2,483,500  
    
Per Pro Forma III  21,159,243  
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4.1 Basis of preparation   

 
The pro forma combined statements of financial position as of January 31, 2022 have been derived 
from the audited financial statements of the SNS Group as of January 31, 2022, which were 
prepared in accordance with MFRS and IFRS and in a manner consistent with the format of the 
financial statements and accounting policies of the SNS Group as if the Group has been operated 
as a single economic entity throughout the FYE 2022. Combining entities within the SNS Group 
are under common control of the controlling shareholders. 
 
The pro forma combined statements of financial position as of January 31, 2022 have been 
prepared for illustrative purposes only to show the effects on the audited statements of financial 
position of the combining entities as of January 31, 2022 on the assumption that the Listing Scheme 
as set out in Note 2.0 have been effected on January 31, 2022, and should be read in conjunction 
with the Notes in this Section.    
 
The audited statements of financial position of the combining entities as of January 31, 2022 used 
in the preparation of the pro forma combined statements of financial position were not subject to 
any qualifications, modifications or disclaimers.   
 
The pro forma combined statements of financial position are not necessarily indicative of the future 
financial position that would have been attained had the Listing Scheme as set out in Note 2.0 
actually occurred at the respective dates. The pro forma combined statements of financial position 
have been prepared for illustrative purposes only, and because of the nature, may not give a true 
picture of the actual position of SNS Group. 

 
4.2 Adjustments to the pro forma combined statements of financial position are as below: 

  
4.2.1 Pro Forma I 
 

Pro Forma I incorporates adjustments relating to New Share Issuance and the execution of the 
respective conditional sale and purchase agreements as set out in Note 2.1. 

 
4.2.2 Pro Forma II 

 
Pro Forma II incorporates adjustments relating to the proceeds from Public Issue of 362,875,500 
new ordinary shares at RM0.25 per ordinary share amounting to RM90,718,875 as set out in Note 
2.2.  
 

4.2.3 Pro Forma III 
 
Pro Forma III incorporates adjustments relating to the utilisation of proceeds from Public Issue of 
RM90,718,875 of which RM14,821,250 is retained as cash and bank balances for general working 
capital use as set out in Note 2.3.  
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4.3 Notes to the pro forma combined statements of financial position as of January 31, 2022 
 

(i) Property, plant and equipment 
 
The movements in property, plant and equipment are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022/ Pro Forma I/ Pro Forma II  51,465,066  
    
Pursuant to Adjustments for Pro Forma III:    
  Capital expenditure for purchase of ICT equipment as part     
    of DaaS subscription-based service  30,900,000  
  Capital work-in-progress for regional hub  18,000,000  
  Expenditure on set-up of new retail stores  2,400,000  
    
  51,300,000  
    
Per Pro Forma III  102,765,066  
 

(ii) Right-of-use assets 
 
The movements in right-of-use assets are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022/ Pro Forma I/ Pro Forma II  12,504,509  
    
Pursuant to Adjustment for Pro Forma III:    
  Arising from 10 new retail stores rented with a corresponding     
    increase in lease liabilities (Refer (vi))  6,730,000  
    
Per Pro Forma III  19,234,509  
    

 
(iii) Other assets 

 
The movements in other assets are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022/ Pro Forma I/ Pro Forma II  5,184,596  
    
Pursuant to Adjustment for Pro Forma III:    
  Arising from prepaid listing expenses charged to profit or loss  (106,875)  
    
Per Pro Forma III  5,077,721  
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(iv) Fixed deposits, cash and bank balances 
 
The movements in fixed deposits, cash and bank balances are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022/ Pro Forma I   29,828,732  
    
Pursuant to Adjustment for Pro Forma II:    
  Proceeds from Public Issue  90,718,875  
    
Per Pro Forma II  120,547,607  
    
Pursuant to Adjustments for Pro Forma III:    
  Capital expenditure for purchase of ICT equipment as part     
    of DaaS subscription-based service  (30,900,000)  
  Capital work-in-progress for regional hub  (18,000,000)  
  Expenditure on set-up of new retail stores  (2,500,000)  
  Marketing activities  (1,500,000)  
  Repayment of borrowings  (20,000,000)  
  Estimated listing expenses  (2,997,625)  
    
Total Adjustments for Pro Forma III  (75,897,625)  
    
Per Pro Forma III  44,649,982  
    

 

(v) Borrowings 
 
The movements in borrowings are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022/ Pro Forma I/ Pro Forma II:    
    Current  20,214,544  
    Non-current  29,747,559  
    
  49,962,103  
Pursuant to Adjustment for Pro Forma III:    
  Repayment of borrowings  (20,000,000)  
    
Per Pro Forma III  29,962,103  
    
Analysed as:    
  Current  20,868,247  
  Non-current  9,093,856  
    
  29,962,103  
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(vi) Lease liabilities 

 
The movements in lease liabilities are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022/ Pro Forma I/ Pro Forma II    
    Current  8,163,409  
    Non-current  4,573,455  
    
  12,736,864  
    
Pursuant to Adjustment for Pro Forma III:    
    Arising from 10 new retail stores rented  6,730,000  
    
Per Pro Forma III  19,466,864  
    
Analysed as:    
  Current  10,093,409  
  Non-current  9,373,455  
    
  19,466,864  
    
The increase in lease liabilities arising from expansion of 10 new retail stores in Malaysia. 

 

(vii) Share capital 
 
The movements in share capital are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022  2  
    
Pursuant to Adjustment for Pro Forma I:    
  Issuance of new ordinary shares pursuant to New Share Issuance  63,120,160  
    
Per Pro Forma I  63,120,162  
    
Pursuant to Adjustment for Pro Forma II:    
  Public issue of new ordinary shares  90,718,875  
    
Per Pro Forma II  153,839,037  
    
Pursuant to Adjustment for Pro Forma III:    
  Estimated direct issue costs of new ordinary shares  (2,221,000)  
    
Per Pro Forma III  151,618,037  
    

(viii) Invested capital 
 

The movements in invested capital are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022  7,791,100  
    
Pursuant to Adjustment for Pro Forma I:    
  Reversal arising from New Share Issuance  (7,791,100)  
    
Per Pro Forma II/ Pro Forma III      -  
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(ix) Reorganisation reserve 
 

The movements in reorganisation reserve are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022      -  
    
Pursuant to Adjustment for Pro Forma I:    
  Creation arising from New Share Issuance  (55,329,060)  
    
Per Pro Forma II/ Pro Forma III  (55,329,060)  
    

(x) Retained earnings 
 

The movements in retained earnings are as follows: 
    
  RM  
    
Per Audited as of January 31, 2022/ Pro Forma I/ Pro Forma II   85,227,927  
    
Pursuant to Adjustments for Pro Forma III:    
  Expenditure on set-up of new retail outlets  (100,000)  
  Marketing activities  (1,500,000)  
  Estimated listing expenses  (883,500)  
    
Total Adjustments for Pro Forma III  (2,483,500)  
    
Per Pro Forma III  82,744,427  
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5.1 Basis of preparation 
 
The pro forma combined statements of cash flows for the FYE 2022 have been derived from the 
audited financial statements of the SNS Group for the FYE 2022, which were prepared in 
accordance with MFRS and IFRS and in a manner consistent with the format of the financial 
statements and accounting policies of the SNS Group as if the Group has been operated as a 
single economic entity throughout the FYE 2022. Combining entities within the SNS Group are 
under common control of the controlling shareholders. 
 
The pro forma combined statements of cash flows for the FYE 2022 have been prepared for 
illustrative purposes only to show the effects on the audited statements of cash flows of the 
combining entities for the FYE 2022 on the assumption that the Listing Scheme as set out in Note 
2.0 have been effected on January 31, 2022 and should be read in conjunction with the Notes in 
this Section.    
 
The audited statements of cash flows for the FYE 2022 used in the preparation of the pro forma 
combined statements of cash flows were not subject to any qualifications, modifications or 
disclaimers.   
 
The pro forma combined statements of cash flows are not necessarily indicative of the future cash 
flow movements that would have been attained had the Listing Scheme as set out in Note 2.0 
actually occurred at the respective dates. The pro forma combined statements of cash flows have 
been prepared for illustrative purposes only, and because of the nature may not give a true picture 
of the actual cash flow movements of SNS Group.  
 

5. 2 Adjustments in arriving at the pro forma combined statements of cash flows are as below: 
 
5.2.1 Pro Forma I 

 
No cash flow impact to the combined statement of cash flows derived from the Pro Forma 
adjustment Note 2.1.  

 
5.2.2 Pro Forma II 

 
Pro Forma II incorporates adjustments relating to the proceeds from Public Issue of 362,875,500 
new ordinary shares at RM0.25 per ordinary share amounting to RM90,718,875 set out in Note 2.2.  

 
5.2.3 Pro Forma III 

 
Pro Forma III incorporates adjustments relating to the utilisation of proceeds from Public Issue of 
RM90,718,875 of which RM14,281,250 is retained as cash and bank balances for general working 
capital use as set out in Note 2.3.  
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5.3 Notes to the pro forma combined statements of cash flows for the FYE 2022 
 

(i) Profit before tax 
 
The changes in profit before tax are attributed to the following: 
  RM  
    
Per Audited for the financial year ended January 31, 2022/ Pro 

Forma I/ Pro Forma II 
  

48,683,681 
 

    
Pursuant to Adjustments for Pro Forma III:    
  Expenditure on set-up of new retail stores  (100,000)  
  Marketing activities  (1,500,000)  
  Estimated listing expenses  (883,500)  
    
Total Adjustments for Pro Forma III  (2,483,500)  
    
Per Pro Forma III  46,200,181  

 
(ii) Changes in working capital in relation to other assets 

 
The changes in working capital in relation to other assets are attributed to the following: 
    
  RM  
    
Per Audited for the financial year ended January 31, 2022/ Pro 

Forma I/ Pro Forma II 
  

1,142,018 
 

    
Pursuant to Adjustments for Pro Forma III:    
  Prepaid listing expenses recognised in profit or loss  (106,875)  
    
Per Pro Forma III  1,035,143  
    

 
 

(iii) Purchase of property, plant and equipment 
 
The changes in purchase of property, plant and equipment are attributed to the following: 
    
  RM  
    
Per Audited for the financial year ended January 31, 2022/ Pro 

Forma I/ Pro Forma II 
  

2,372,815 
 

    
Pursuant to Adjustments for Pro Forma III:    
  Capital expenditure for purchase of ICT equipment as part     
    of DaaS subscription-based service  30,900,000  
  Capital work-in-progress for regional hub  18,000,000  
  Expenditure on set-up of new retail stores  2,400,000  
    
Total Adjustments for Pro Forma III  51,300,000  
    
Per Pro Forma III  53,672,815  
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(iv) Issue of ordinary shares 
 
The changes in issue of ordinary shares are attributed to the following: 
 
  RM  
    
Per Audited for the financial year ended January 31, 2022 /    
  Pro Forma I      -  
    
Pursuant to Adjustment for Pro Forma II:    
  Public issue of new ordinary shares  90,718,875  
    
Per Pro Forma II  90,718,875  
    
Pursuant to Adjustment for Pro Forma III:    
  Estimated direct issue costs of new ordinary shares  (2,221,000)  
    
Per Pro Forma III  88,497,875  
    

 

(v) Repayment of term loans and financing 
 
The changes in repayment of term loans and financing are attributed to the following: 
    
  RM  
    
Per Audited for the financial year ended January 31, 2022/ Pro 

Forma I/ Pro Forma II 
  

1,997,734 
 

    
Pursuant to Adjustment for Pro Forma III:    
  Repayment of borrowings  20,000,000  
    
Per Pro Forma III  21,997,734  
    

                      
6.0 APPROVAL 
 

The above pro forma financial information is approved and adopted by the Board of Directors of 
SNS in accordance with a resolution dated July 5, 2022. 

 
 
 
 
 

Signed on behalf of the Board of Directors: 
 
 
 
 
 
           ________________________________          ___________________________ 
           MR. KO YUN HUNG            MR. PAH WAI ONN 
           DIRECTOR             DIRECTOR 
           SNS NETWORK TECHNOLOGY BERHAD         SNS NETWORK TECHNOLOGY BERHAD 
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15.1 SHARE CAPITAL 
 
(a) As at the date of this Prospectus, we only have one class of shares, namely, ordinary 

shares, all of which rank equally with one another. 
 
(b) Save for the Pink Form Allocations as disclosed in Section 4.3.3, 
 

(i) no Director or employee of our Group has been or is entitled to be given or has 
exercised any option to subscribe for any share of our Company or our 
subsidiaries; and 

 
(ii) there is no scheme involving the employees of our Group in the shares of our 

Company or our subsidiaries. 
 
(c) Save for the issuance of our subscribers’ shares upon our incorporation, 2 shares 

issued to Ko Yun Hung and Pah Wai Onn (held in trust by Ong Mei Kwai) and new 
Shares issued and to be issued for the Acquisitions and Public Issue as disclosed in 
Sections 6.1, 6.2 and 4.3.1 respectively, no shares of our Company have been issued 
or are proposed to be issued as fully or partly paid-up, in cash or otherwise, within 
the past 2 years immediately preceding the date of this Prospectus. 

 
(d) Other than our Public Issue as disclosed in Section 4.3.1, there is no intention on the 

part of our Directors to further issue any Shares on the basis of this Prospectus. 
 
(e) As at the date of this Prospectus, we do not have any outstanding convertible debt 

securities. 
 

 
15.2 SHARE CAPITAL OF OUR SUBSIDIARIES AND ASSOCIATED COMPANY 

 
Details of our share capital are set out in Section 6.1. Details of the share capital of our 
subsidiaries and associated company are set out below. 

 
15.2.1 Acrux 

 
Acrux’s share capital as at LPD is RM200,000.00 comprising 200,000 ordinary shares. The 
movements in its share capital since incorporation are as follows: 
 
Date of 

allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 
24 September 2012 2 RM2.00/  

Subscribers’ shares 
2.00 

29 October 2016  199,998 RM199,998.00/  
Otherwise than cash 

200,000.00 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in Acrux. In addition, there were no discounts, special terms or instalment payment 
terms applicable to the payment of the consideration for the allotment. 
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15.2.2 GLOO 
 
GLOO’s share capital as at LPD is RM1,000.00 comprising 1,000 ordinary shares. The 
movements in its share capital since incorporation are as follows: 
 
Date of 

allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 
2 June 2008 1,000 RM1,000.00/  

Subscribers’ shares 
1,000.00 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in GLOO. In addition, there were no discounts, special terms or instalment payment 
terms applicable to the payment of the consideration for the allotment. 
 

15.2.3 iTworld 
 
iTworld’s share capital as at LPD is RM20,100.00 comprising 20,100 ordinary shares. The 
movements in its share capital since incorporation are as follows: 
 
Date of 

allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 
16 July 2008 100 RM100.00/  

Subscribers’ shares 
100.00 

25 September 2008  20,000 RM20,000.00/  
Cash 

20,100.00  

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in iTworld. In addition, there were no discounts, special terms or instalment payment 
terms applicable to the payment of the consideration for the allotment. 
 

15.2.4 JOI 
 
JOI’s share capital as at LPD is RM470,000.00 comprising 470,000 ordinary shares. The 
movements in its share capital since incorporation are as follows: 
 
Date of 

allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 
15 January 2020 2 RM2.00/  

Subscribers’ shares 
2.00 

18 January 2021 469,998 RM469,998.00/ 
Otherwise than cash 

470,000.00 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in JOI. In addition, there were no discounts, special terms or instalment payment 
terms applicable to the payment of the consideration for the allotment. 
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15.2.5 Notebook Plaza 
 
Notebook Plaza’s share capital as at LPD is RM1,000,000.00 comprising 1,000,000 ordinary 
shares. The movements in its share capital since incorporation are as follows: 
 
Date of 

allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 
12 August 2010 10 RM10.00/  

Subscribers’ shares 
10.00 

28 February 2013 99,990 RM99,990.00/  
Otherwise than cash 

100,000.00 

16 January 2020 900,000 RM900,000.00/ 
Otherwise than cash 

1,000,000.00 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in Notebook Plaza. In addition, there were no discounts, special terms or instalment 
payment terms applicable to the payment of the consideration for the allotment. 
 

15.2.6 SNS Network ICT 
 
SNS Network ICT’s share capital as at LPD is RM100,000.00 comprising 100,000 ordinary 
shares. The movements in its share capital since incorporation are as follows: 
 
Date of 

allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 
11 May 2010 2 RM2.00/  

Subscribers’ shares 
2.00 

27 June 2011 9,998 RM9,998.00/  
Cash 

 10,000.00 

9 September 2015 90,000 RM90,000.00/ 
Cash 

100,000.00 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in SNS Network ICT. In addition, there were no discounts, special terms or 
instalment payment terms applicable to the payment of the consideration for the allotment. 
 

15.2.7 SNS Network Malaysia 
 
SNS Network Malaysia’s share capital as at LPD is RM5,000,000.00 comprising 5,000,000 
ordinary shares. The movements in its share capital since incorporation are as follows: 
 
Date of 

allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 
21 April 2000 2 RM2.00/  

Subscribers’ shares 
2.00 

12 April 2001 149,998 RM149,998.00/  
Otherwise than cash 

150,000.00  

4 April 2002 150,000 RM150,000.00/ 
Cash 

300,000.00 

6 June 2007 200,000 RM200,000.00/ 
Cash 

500,000.00 



387

Registration No : 201601002835 (1173761-W) Registration No : 201601002835 (1173761-W) 
 
15. STATUTORY AND OTHER INFORMATION (Cont’d) 
 

387 
 

Date of 
allotment 

No. of shares 
allotted 

Consideration/ 
Type of issue 

Cumulative share 
capital 

31 March 2008 236,844 RM236,844.00/ 
Cash 

736,844.00 

6 May 2011 252,156 RM252,156.00/ 
Cash 

989,000.00 

24 December 2012 193,000 RM193,000.00/ 
Cash 

1,182,000.00 

9 September 2015 206,000 RM206,000.00/ 
Cash 

1,388,000.00 

11 September 2018 1,000,000 RM1,000,000.00/ 
Otherwise than cash 

2,388,000.00 

8 June 2021 2,612,000 RM2,612,000.00/ 
Cash 

5,000,000.00 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in SNS Network Malaysia. In addition, there were no discounts, special terms or 
instalment payment terms applicable to the payment of the consideration for the allotment. 

 
15.2.8 SNS Network Services 

 
SNS Network Services’ share capital as at LPD is RM1,000,000.00 comprising 1,000,000 
ordinary shares. The movements in its share capital since incorporation are as follows: 
 
Date of 

allotment 
No. of shares 

allotted 
Consideration/ 

Type of issue 
Cumulative share 

capital 
   RM 
6 May 2002 2 RM2.00/  

Subscribers’ shares 
2.00 

27 March 2003 3,000 RM3,000.00/  
Cash 

3,002.00 

14 June 2009 46,998 RM46,998.00/ 
Cash 

50,000.00 

5 August 2005 50,000 RM50,000.00/ 
Cash 

100,000.00 

26 December 2016 151,000 RM151,000.00/ 
Cash 

251,000.00 

22 March 2018 749,000 RM749,000.00/ 
Otherwise than Cash 

1,000,000.00 

 
As at LPD, there are no outstanding warrants, options, convertible securities or uncalled 
capital in SNS Network Services. In addition, there were no discounts, special terms or 
instalment payment terms applicable to the payment of the consideration for the allotment. 
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15.3 CONSTITUTION 
 

The following provisions are extracted from our Constitution. The description below is only a 
summary and is qualified in its entirety by reference to our Constitution and by applicable 
law. The words, terms and expressions appearing in the following provisions shall bear the 
same meanings used in our Constitution unless they are otherwise defined or the context 
otherwise requires. 
 
 “Act” : means the Companies Act, 2016 and any statutory 

modification amendment or re-enactment thereof for the 
time being in force; 
 

“Auditors” : means the auditors for the time being of the Company; 
 

“Authorised Nominee” : means a person who is authorised to act as a Nominee as 
specified under the Rules; 
 

“Annual General 
Meeting” 

: means an annual general meeting of the Company; 
 
 

“Beneficial owner” 
 

: in relation to Deposited Securities, means the ultimate 
owner of the Deposited Securities who is the person who is 
entitled to all rights, benefits, powers and privileges and is 
subject to all liabilities, duties and obligations in respect of, 
or arising from, the Deposited Securities and does not 
include a nominee of any description; 
 

“Board” : means the board of directors for the time being of the 
Company; 
 

“Broadcast Venue” : a physical venue in Malaysia to facilitate the conduct of a 
fully virtual general meeting;  
 

“Bursa Depository” or 
“Depository” 

:  means Bursa Malaysia Depository Sdn Bhd [Registration No. 
198701006854 (165570-W)] or such other depository as 
may be approved by the relevant authorities to be a central 
depository under the Central Depositories Act and includes 
its successors-in-title and permitted assigns; 
 

“Business Day” : a day (not being a Saturday, Sunday or public holiday) on 
which licensed financial institutions are open for general 
banking business in Kuala Lumpur; 
 

“Central Depositories 
Act” 

: means the Securities Industry (Central Depositories) Act 
1991, as may be amended, modified or reenacted from 
time to time for the time being in force and includes all 
subsidiary legislation made thereunder; 
 

“Clause” : means clauses of this Constitution as originally framed or 
altered from time to time by way of passing a Special 
Resolution; 
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“CMSA” : means the Capital Markets and Services Act 2007 (Act 671), 
and any statutory modification, amendment or re-
enactment thereof for the time being in force; 
 

“Company” : means SNS NETWORK TECHNOLOGY BERHAD 
[Registration No. 201601002835 (1173761-W)]; 
 

“Constitution” : means this Constitution as originally framed or as may be 
altered from time to time by way of passing a Special 
Resolution; 
 

“Deposited 
Security(ies)” 

: means a security standing to the credit of a Securities 
Account and includes Securities in the Securities Account 
that is in suspense subject to the provisions of the Central 
Depositories Act and the Rules; 
 

“Depositor” : means the holder of a Securities Account; 
 

“Directors” : means the directors for the time being of the Company as 
defined in Section 2(1) of the CMSA; 

   
“Electronic address”  : means any address or number used for the purpose of 

sending or receiving documents or information by electronic 
means;  
 

“Electronic 
communication”  

: means a document or information is sent or supplied by 
electronic communication if it is sent initially, and received 
at its destinations by means of electronic equipment for the 
processing (which expression includes digital compression) 
or storage of data, and entirely transmitted, conveyed and 
received by wire, by radio, by optical means or by other 
electromagnetic means;  
 

“Electronic form”  : means document or information sent or supplied by 
electronic means or by any other means while in an 
electronic form (such as by e-mail, text message, fax or 
sending an electronic copy (CD-ROM) by post) whereby a 
recipient of such document or information would be able to 
retain a copy;  
 

“Exchange” or “Bursa 
Securities” 

: means Bursa Malaysia Securities Berhad [(Registration No. 
200301033577 (635998-W)] and/or any other exchange on 
which the Company is listed; 
 

“Exempt Authorised 
Nominee” 

: means an authorised nominee defined under the Central 
Depositories Act which is exempted from compliance with 
the provisions of Subsection 25A(1) of the Central 
Depositories Act; 
 

“General Meeting” : means a general meeting and/or an extraordinary general 
meeting, as the context shall require; 
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“Listing 
Requirements” 

: means the Listing Requirements of the Bursa Securities as 
may be modified or amended from time to time including 
any re-enactment thereof and such guidance notes or 
circulars as may be amended by the Exchange from time to 
time; 
 

“Main Venue” : a primary physical venue in Malaysia where the Chairperson 
of the general meeting or any adjournment thereof is 
physically present; 
 

“Market Days” : means any day between Monday and Friday that the 
Exchange is open for official trading in Securities other than 
a market holiday of the Exchange or a public holiday; 
 

“Member” or 
“Members” 

: means unless otherwise expressed to the contrary, any 
person(s) for the time being holding one or more Shares in 
the Company and whose names appear in the Register and 
includes a Depositor whose name appear on the Record of 
Depositors maintained by the Depository as holder of 
Shares who shall be treated as if he were a member 
pursuant to Section 35 of the Central Depositories Act but 
excludes the Bursa Depository in its capacity as a bare 
trustee member; 
 

“Month” : means calendar month; 
 

“Office” : means the registered office for the time being of the 
Company; 
 

“Record of 
Depositors” 

: means the record provided by the Bursa Depository to the 
Company under Chapter 24.0 of the Rules; 
 

“Registrar” : means the Registrar of Companies under the Act and 
includes any Regional Deputy or Assistant Registrar of 
Companies; 
 

“Register of 
Members” 

: means the register of members to be kept pursuant to the 
Act and unless otherwise expressed to the contrary includes 
the Record of Depositors; 
 

“Rules of Depository 
or Rules” 

: means the Rules of the Bursa Depository and any 
appendices thereto, as amended, modified and 
supplemented from time to time; 
 

“Seal” : means the Common Seal of the Company or in appropriate 
case the official seal; 
 

“Secretary” : means any person or persons appointed to perform the 
duties of the secretary of the Company and shall include a 
joint, temporary, assistant or deputy secretary; 
 

“Securities Account” : means an account established by the Bursa Depository for 
a Depositor for the recording of deposit of Securities and 
for dealing in such Securities by the Depositor as permitted 
under the Central Depositories Act and / or the Rules; 
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“Securities” : means securities as defined in Section 2(1) of CMSA or any 
modification, amendment or reenactment thereof for the 
time being in force; 
 

“Share(s)” :  means shares in the share capital of the Company and 
includes stock except where a distinction between stock 
and shares is expressed or implied;  
 

“Share Issuance 
Scheme” 

: means a scheme involving allotment and issuance or 
transfer of shares and/or grant of options, whether 
physically new issuance of shares to the Directors and/or 
employees of the Company or any of its subsidiaries/ 
associates;  
 

“Share Seal” : means the share seal of the Company; 
 

“Special Resolution” : has the meaning assigned thereto by Section 292 of the 
Act; and 
 

“Year” : means calendar year. 
 
15.3.1 Remuneration of Directors 
 

Clause 20.1 – Directors’ Remuneration  
 
“Subject to this Constitution, the Directors shall be paid by way of remuneration for their 
services, such fees and any other benefits payable to such directors (if any) shall be 
determined annually by ordinary resolution of the Company in general meeting PROVIDED 
ALWAYS that: 
 
(a) fees payable to Non-Executive Directors shall be a fixed sum, and not by a 

commission on or percentage or profits or turnover;  
 
(b) remuneration and other emoluments (including bonus, benefits or any other 

emoluments) payable to executive Directors who hold an executive office in the 
Company pursuant to a contract of service need not be determined by the Company 
in general meeting but such remuneration and emoluments may not include a 
commission on or a percentage of turnover; 

 
(c) fees and any benefits payable to Directors shall be subject to annual shareholders’ 

approval at a General Meeting, where notice of the proposed increase has been given 
in the notice convening the meeting; and  

 
(d) the fees and/or benefits payable to Non-Executive Directors who are also Director(s) 

of the subsidiaries include but are not limited to directors’ fees, meeting allowances, 
travelling allowances and benefits, but does not include insurance premium or any 
issue of securities.” 

 
Clause 20.2 – Reimbursement of expenses  
 
“The Directors shall be paid all their travelling and other expenses properly and necessary 
expended by them in and about the business of the Company including their travelling and 
other expenses incurred in attending Board of Directors’ Meeting or any committee meeting 
of the Directors or General Meeting of the Company.” 
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Clause 20.3   
 

“If any Director being willing shall be called upon to perform extra services or to make any 
special exertions in going or residing away from his usual place of business or residence for 
any of the purposes of the Company as a Member of a committee of Directors, the 
Company may remunerate the Director so doing either by a fixed sum or otherwise (other 
than by a sum to include a commission on or percentage of turnover) as may be 
determined by the Board in General Meeting and such remuneration may be either in 
addition to or in substitution for his or their Share in the remuneration from time to time 
provided for the Directors. Extra remuneration payable to Non-Executive Director(s) shall 
not include a commission or percentage of turnover or profits.” 

 
15.3.2 Voting and borrowing powers of Directors 

 
Clause 22.4 – Directors’ borrowing power and issue debentures  
 
“The Director may exercise all the powers of the Company to borrow and to mortgage or 
charge its undertaking, property and uncalled capital, or any part thereof, and to issue 
debentures and other Securities whether outright or as security for any debt, liability or 
obligation of any person or persons or of any company, whether or not having objects or 
engaged or intending to engage in business similar to those of the Company, including 
(without limitation) any company which is for the time being associated or allied with the 
Company in business or which is the holding company or a subsidiary (as defined in Section 
4 of the Act) or an associated company.” 
 
Clause 22.5  
 
“The Directors shall not borrow any money or mortgage or charge any of the Company’s or 
its subsidiaries’ undertaking, property or uncalled capital, or issue debentures or other 
securities, whether outright or as security, for any debt, liability or obligation of an 
unrelated third party.” 
 
Clause 22.6 
 
“The Director shall cause a proper register to be kept in accordance with Section 362 of the 
Act, of all mortgages and charges specifically affecting the property of the Company and 
shall duly comply with the requirement of Section 352 of the Act in regard to the 
registration of mortgages and charges therein specified and otherwise.” 
 
Clause 23.10 – Restriction on voting  
 
“A Director shall not vote in regard to any contract or proposed contract or arrangement in 
which he has, directly or indirectly, an interest. Without prejudice to the generality of the 
foregoing, a Director shall also not vote in regard to any contract or proposed contract or 
arrangement with any other company in which he is interested either as an officer of that 
other company or as a holder of shares or other securities in that other company.“  
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Clause 23.11 – Director may vote on the giving of security or indemnity where he 
is interested  
 
“Subject to Clause 23.10, a Director may vote in respect of: 
 
(a)  any arrangement for giving the Director himself or any other Director any security or 

indemnity in respect of money lent by him to or obligations undertaken by him for the 
benefit of the Company; and 

 
(b)  any arrangement for the giving by the Company of any security to a third party in 

respect of a debt or obligation of the Company for which the Director himself or any 
other Director has assumed responsibility in whole or in part under a guarantee or 
indemnity or by a deposit of security. 

 
By Ordinary Resolution of the Company, the provisions of this Clause may at any time be 
suspended or relaxed to any extent and either generally or in respect of any particular 
contract, arrangement or transaction, and any particular contract, arrangement or 
transaction carried out in contravention of this Clause may be ratified.” 
 

15.3.3  Alterations to constitutional documents 
 
Clause 4.1  
 
“This Constitution have been drafted in a manner to incorporate the requirements of the 
relevant governing statutes and guidelines. Without prejudice to any provisions in the Act 
under this Constitution pertaining to the amendments of the Constitution, in the event the 
applicable provisions of any relevant governing statutes, regulations and guidelines are 
from time to time amended, modified or varied, such amendments, modifications or 
variations shall be deemed inserted herein whereupon this Constitution  shall be read and 
construed subject to and in accordance with the amended, modified or varied statutes, 
regulations and guidelines. The Company shall comply with the provisions of the relevant 
governing statutes, regulations and/or guidelines as may be amended, modified or varied 
from time to time and any other applicable directives or requirements imposed by the 
Exchange and/or any other regulatory authorities to the extent required by law, 
notwithstanding any provisions in this Constitution to the contrary.” 

 
15.3.4   Alteration of capital and variation of class rights  

 
Clause 15.1 – Power to alter capital 
 
“The Company may alter its share capital in any one or more of the following ways by 
passing a Ordinary Resolution: 
 
(a) to consolidate and divide all or any of its share capital, the proportion between the 

amount paid and the amount, if any, unpaid on each subdivided share shall be the 
same as it was in the case of the share from which the subdivided Share is derived; 

 
(b) to convert all or any of its paid-up Shares into stock and may reconvert that stock 

into paid-up Shares; 
 
(c) to subdivide its share capital or any part thereof, whatever is in the subdivision, the 

proportions between the amount paid and the amount, if any, unpaid on each 
subdivided Share shall be the same as it was in the case of the Shares from which 
the subdivided Share is derived;  
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(d) to increase the share capital by such sum to be divided into shares of such amount as 
the resolution shall prescribe; or 

 
(e) to cancel any Shares which at the date of the passing of the resolution which have 

been forfeited and diminish the amount of its Share capital by the amount of the 
Shares so cancelled.” 

 
Clause 14.1 – Modification of class rights 
 
“If at any time, the share capital by reason of the issue of preference shares or otherwise is 
divided into different classes the repayment of such preferred capital or all or any of the 
rights and privileges attached to each class may subject to the provisions of the Act be 
varied modified commuted affected abrogated or dealt with by a written consent 
representing not less than seventy-five per centum (75%) of the total voting rights of the 
preference shareholders or by Special Resolution passed by the holders at least seventy-five 
per centum (75%) of the total voting rights at a separate general meeting of the holders of 
that class and all the provisions hereinafter contained as to general meetings shall equally 
apply to every such meeting except that the quorum hereof shall be members holding or 
representing by proxy at least one-third (1/3) of the issued shares of the class. Provided 
however that in the event of the necessary majority for such a Special Resolution not having 
been obtained in the manner aforesaid consent in writing may be secured from members 
holding at least seventy-five per centum (75%) of the total voting rights and such consent if 
obtained within 2 months from the date of the separate general meeting shall have the 
force and validity of a resolution duly carried by a vote in person or by proxy.” 
 
Clause 14.2 – Ranking of class right  
 
“The right conferred upon the holders of Shares of any class shall not, unless otherwise 
expressly provided by the terms of issue of further Shares ranking as regards participation 
in the profits or assets of the Company in some or in all respect pari passu therewith.” 
 
Clause 5.2 - New issue of Securities to be credited to Securities Account 
 
“All new issues of Securities for which listing is sought shall be by way of crediting the 
Securities Accounts of the allottees or entitled persons with such Securities, save and except 
where the Company is specifically exempted from compliance with Section 38 of the Central 
Depositories Act, in which event it shall similarly be exempted from compliance with this 
provision. For this purpose, the Company must notify the Depository of the names of the 
allottees or entitled persons together with all such particulars required by the Depository, to 
enable the Depository to make the appropriate entries in the Securities Accounts of such 
allottees or entitled persons. Notwithstanding this Constitution, the Company shall comply 
with the provisions of the Central Depositories Act and the Rules in all matters relating to 
the prescribed Securities.” 
 

15.3.5 Voting rights (generally and on a poll) and rights to demand a poll  
 
Clause 17.9 – Voting by hands 
 
“Notwithstanding the above, subject to the Listing Requirements and the Act at any general 
meeting where a resolution is allowed to be put to the vote of the meeting to be decided on 
a show of hands:  
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Clause 17.9 (b) – Demand by poll 
 
“a poll may be demanded in writing (before or on the declaration of the result of the show 
of hands): 
 
(a) by the Chairman of the meeting; 

 
(b) by at least 3 Members present in person or by proxy; 
 
(c) by any Member present in person or by proxy representing not less than ten per 

centum (10%) of the total voting rights of all Members having the right to vote at the 
General Meeting; or 

 
(d) by a Member holdings Shares in the Company conferring a right to vote at the 

General Meeting being Shares on which an aggregate sum has been paid-up equal to 
not less than ten per centum (10%) of the total sum paid up on all the Shares 
conferring that right. 

 
Unless a poll be so demanded, a declaration by the Chairman of the meeting that a 
resolution has been carried, or lost, or has not been carried by a particular majority, shall be 
conclusive, and an entry to that effect in the minute book of the Company shall be 
conclusive evidence thereof, without proof of the number or proportion of the votes 
recorded in favour of or against such resolution.” 

 
15.3.6 Transfer of Shares  

 
Clause 10.1  
 
“The instrument of transfer of any listed Securities shall be in writing and in the form 
approved in the Rules and shall be executed by or on behalf of the transferor and 
transferee, and the transferor shall be deemed to remain the holder of the securities until 
the name of the transferee is entered in the Record of Depositors in respect thereof. The 
transfer of any listed Securities or class of listed Securities of the Company shall be by way 
of book entry by the Depository in accordance with the Rules and notwithstanding Sections 
105, 106 and 110 of the Act, but subject to Subsection 148(2) of the Act and any exemption 
may be made from compliance with Subsection 148(1) of the Act, the Company shall be 
precluded from registering and effecting any transfer of listed Securities.” 
 
Clause 10.2  
 
“Subject to the Rules and Listing Requirements, the transfer of any Securities may be 
suspended at such times and for such periods as the Directors may from time to time 
determine. 10 Market Days’ notice, or such other period as may from time to time be 
specified by the Exchange governing the Register concerned, of intention to close the 
Register shall be given to the Exchange. At least 3 Market Days’ or such other period as 
may from time to time be specified by the governing authority, prior notice shall be given to 
the Bursa Depository to prepare the appropriate Record of Depositors.” 
 
Clause 10.3  
 
“The Bursa Depository may refuse to register any transfer of Deposited Security that does 
not comply with the Central Depositories Act and the Rules. No Securities shall in any 
circumstances be transferred to any infant, bankrupt or person of unsound mind.” 
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Clause 10.4 
 
“Subject to the provisions of this Constitution, the Directors may recognise a renunciation of 
any share by the allottee thereof in favour of some other person.” 
 
Clause 10.5 
 
“Subject to any law in Malaysia for the time being in force, neither the Company nor the 
Directors nor any of its officers shall incur any liability for the act of the Bursa Depository in 
registering or acting upon a transfer of Securities apparently made by a Member or any 
person entitled to the Securities by reason of death, bankruptcy or insanity of a Member 
although the same  may, by reason of any fraud or other causes not known to the Company 
or the Directors or the Bursa Depository or other officers, be legally inoperative or 
insufficient to pass the property in the Securities proposed or professed to be transferred, 
and although the transfer may as between the transferor Member and the transferee, be 
liable to be set aside and notwithstanding that the Company may have notice that such 
instrument or transfer was signed or executed and delivered by the transferor Member in 
the blank as to the name of the transferee, of the particulars of the Securities transferred or 
otherwise in defective manner. And in every case, the person registered as transferee, his 
executors, administrators and assignees alone shall be entitled to be recognised as the 
holder of such Securities and the previous holder shall, so far as the Company is concerned, 
be deemed to have transferred his whole title thereto.” 
 
 

15.4 GENERAL INFORMATION 
 
(a) Save for the dividends declared to the shareholders of our subsidiaries from FYE 2019 

to 2022 and up to LPD, purchase consideration paid to Ong Mei Kwai, Ko Yun Hung, 
Ko See Meng, Pah Wai Onn, Eng Su Fern, Tham Sau Har, Siow Wei Ming and Siow 
Wei Shan for the Acquisitions as disclosed in Section 6.2 and Directors’ remuneration 
as disclosed in Section 5.2.4, no other amount or benefit has been paid or given 
within the past 2 years immediately preceding the date of this Prospectus, nor is it 
intended to be paid or given, to any of our Promoter, Director or substantial 
shareholder. 

 
(b) Save as disclosed in Section 10.1, none of our Directors or substantial shareholders 

have any interest, direct or indirect, in any contract or arrangement subsisting at the 
date of this Prospectus and which is significant in relation to the business of our 
Group. 

 
(c) The manner in which copies of this Prospectus together with the official application 

forms and envelopes may be obtained and the details of the summarised procedures 
for application of our Shares are set out in Section 16. 

 
(d) There is no limitation on the right to own securities including limitation on the right of 

non-residents or foreign shareholders to hold or exercise their voting rights on our 
Shares. 
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15.5 CONSENTS 
 
(a) The written consents of the Adviser, Sponsor, Underwriter, Placement Agent, 

Solicitors, Share Registrar, Company Secretary and Issuing House to the inclusion in 
this Prospectus of their names in the form and context in which such names appear 
have been given before the issue of this Prospectus and have not subsequently been 
withdrawn; 

 
(b) The written consents of the Auditors and Reporting Accountants to the inclusion in 

this Prospectus of their names, Accountants’ Report and report relating to the pro 
forma consolidated financial information in the form and context in which they are 
contained in this Prospectus have been given before the issue of this Prospectus and 
have not subsequently been withdrawn; and 

 
(c) The written consent of the IMR to the inclusion in this Prospectus of its name and the 

IMR Report, in the form and context in which they are contained in this Prospectus 
have been given before the issue of this Prospectus and have not been subsequently 
withdrawn. 

 
 

15.6 DOCUMENTS FOR INSPECTION 
 
Copies of the following documents are available for inspection at the Registered Office of 
our Company during normal business hours for a period of 6 months from the date of this 
Prospectus: 
 
(a) Constitution; 
 
(b) Audited financial statements of SNS, Acrux, GLOO, iTworld, JOI, Notebook Plaza, SNS 

Network ICT, SNS Network Malaysia and SNS Network Services for FYE 2019 to 2022; 
 
(c) Accountants’ Report as set out in Section 13; 
 
(d) Reporting Accountants’ Report relating to our pro forma combined financial 

information as set out in Section 14; 
 
(e) IMR Report as set out in Section 8; 
 
(f) Material contracts as set out in Section 6.5; and 
 
(g) Letters of consent as set out in Section 15.5. 
 
 

15.7 RESPONSIBILITY STATEMENTS 
 
Our Directors, Promoters and Selling Shareholders have seen and approved this Prospectus. 
They collectively and individually accept full responsibility for the accuracy of the 
information. Having made all reasonable enquiries, and to the best of their knowledge and 
belief, they confirm there is no false or misleading statement or other facts which if omitted, 
would make any statement in this Prospectus false or misleading.  
 
M&A Securities acknowledges that, based on all available information, and to the best of its 
knowledge and belief, this Prospectus constitutes a full and true disclosure of all material 
facts concerning our IPO. 
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THIS SUMMARY OF PROCEDURES FOR APPLICATION AND ACCEPTANCE DOES NOT 
CONTAIN THE DETAILED PROCEDURES AND FULL TERMS AND CONDITIONS AND YOU 
CANNOT RELY ON THIS SUMMARY FOR PURPOSES OF ANY APPLICATION FOR OUR IPO 
SHARES. YOU MUST REFER TO THE DETAILED PROCEDURES AND TERMS AND 
CONDITIONS AS SET OUT IN THE “DETAILED PROCEDURES FOR APPLICATION AND 
ACCEPTANCE” ACCOMPANYING THE ELECTRONIC PROSPECTUS ON THE WEBSITE OF 
BURSA SECURITIES. YOU SHOULD ALSO CONTACT THE ISSUING HOUSE FOR FURTHER 
ENQUIRIES. 
 
Unless otherwise defined, all words and expressions used here shall carry the same 
meaning as ascribed to them in our Prospectus. 
 
Unless the context otherwise requires, words used in the singular include the plural, and 
vice versa. 
 
16.1 OPENING AND CLOSING OF APPLICATION PERIOD 

 
OPENING OF THE APPLICATION PERIOD: 10.00 A.M., 27 July 2022 
 
CLOSING OF THE APPLICATION PERIOD: 5.00 P.M., 18 August 2022 
 
In the event of any changes to the date or time for closing, we will advertise the notice of 
changes in a widely circulated daily English and Bahasa Malaysia newspaper in Malaysia.  
 
Late Applications will not be accepted. 
 
 

16.2 METHODS OF APPLICATIONS 
 

16.2.1 Retail Offering 
 
Application must accord with our Prospectus and our Constitution. The submission of an 
Application Form does not mean that the Application will succeed.  
 
Types of Application and category of investors Application Method 
 
Applications by our eligible Directors, employees and 
persons who have contributed to the success of our 
Group  

 
Pink Application Form only 

 
Applications by the Malaysian Public: 
 

 

• (a) Individuals White Application Form or 
Electronic Share Application or 
Internet Share Application 

•  
• (b) Non-Individuals 

 
White Application Form only 
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16.2.2 Placement  
 
Types of Application Application Method 
Applications by selected investors The Placement Agent will 

contact the selected investors 
directly. They should follow the 
Placement Agent’s instructions.  
 

Applications by Bumiputera investors approved by MITI MITI will contact the Bumiputera 
investors directly. They should 
follow MITI’s instructions. 

 
 

16.3 ELIGIBILITY 
 

16.3.1 General 
 
You must have a CDS Account and a correspondence address in Malaysia. If you 
do not have a CDS Account, you may open a CDS Account by contacting any of 
the ADAs set out in the list of ADAs set out in Section 12 of the Detailed 
Procedures for Application and Acceptance accompanying the Electronic 
Prospectus on the website of Bursa Securities. The CDS Account must be in your 
own name. Invalid, nominee or third party CDS Accounts will not be accepted for 
the Applications. 
 
In the case of an application by way of Application Form, you must state your CDS Account 
number in the space provided in the Application Form.  
 
In the case of an application by way of Electronic Share Application, you shall furnish your 
CDS Account number to the Participating Financial Institution by way of keying in your CDS 
Account number if the instructions on the ATM screen at which you enter your Electronic 
Share Application require you to do so. Only an individual can make an Electronic Share 
Application. A corporation or institution cannot apply for our IPO Shares by way of 
Electronic Share Application. 
 
In the case of an Application by way of Internet Share Application, you shall furnish your 
CDS Account number to the Internet Participating Financial Institutions by keying your CDS 
Account number into the online application form. Only an individual who has an existing 
account to their internet financial services with the Internet Participating Financial 
Institutions can make an Internet Share Application. A corporation or institution cannot 
apply for our IPO Shares by way of Internet Share Application. 
 
Only ONE Application Form for each category from each applicant will be considered and 
APPLICATIONS MUST BE FOR AT LEAST 100 IPO SHARES OR MULTIPLES OF 100 
IPO SHARES.  
 
MULTIPLE APPLICATIONS WILL NOT BE ACCEPTED UNLESS EXPRESSLY 
ALLOWED IN THESE TERMS AND CONDITIONS. AN APPLICANT WHO SUBMITS 
MULTIPLE APPLICATIONS IN HIS OWN NAME OR BY USING THE NAME OF 
OTHERS, WITH OR WITHOUT THEIR CONSENT, COMMITS AN OFFENCE UNDER 
SECTION 179 OF THE CMSA AND IF CONVICTED, MAY BE PUNISHED WITH A 
MINIMUM FINE OF RM1,000,000 AND A JAIL TERM OF UP TO 10 YEARS UNDER 
SECTION 182 OF THE CMSA. 
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AN APPLICANT IS NOT ALLOWED TO SUBMIT MULTIPLE APPLICATIONS IN THE 
SAME CATEGORY OF APPLICATION.  

 
16.3.2 Application by Malaysian Public  

 
You can only apply for our IPO Shares if you fulfill all of the following: 
 
(a) You must be one of the following: 
 

(i) a Malaysian citizen who is at least 18 years old as at the date of the 
application for our IPO Shares; or 

 
(ii) a corporation / institution incorporated in Malaysia with a majority of 

Malaysian citizens on your board of directors / trustees and if you have a 
share capital, more than half of the issued share capital, excluding preference 
share capital, is held by Malaysian citizens; or 

 
(iii) a superannuation, co-operative, foundation, provident, pension fund 

established or operating in Malaysia. 
 
(b) You must not be a director or employee of the Issuing House or an immediate family 

member of a director or employee of the Issuing House; and 
 
(c) You must submit Applications by using only one of the following methods:  
 

(i) White Application Form; or 
 
(ii) Electronic Share Application; or  
 
(iii) Internet Share Application. 

 
16.3.3 Application by eligible Directors, employees and persons who have contributed 

to the success of our Group  
 
The eligible Directors, employees and persons (including any entities, wherever established) 
who have contributed to the success of our Group will be provided with Pink Application 
Forms and letters from us detailing their respective allocation.  
 
 

16.4 APPLICATION BY WAY OF APPLICATION FORMS 
 
The Application Form must be completed in accordance with the notes and 
instructions contained in the respective category of the Application Form. 
Applications made on the incorrect type of Application Form or which do not 
conform STRICTLY to the terms of our Prospectus or the respective category of 
Application Form or notes and instructions or which are illegible will not be 
accepted.  

 
The FULL amount payable is RM0.25 for each IPO Share.  
 
Payment must be made out in favour of “MIH SHARE ISSUE ACCOUNT NO. 615” and 
crossed “A/C PAYEE ONLY” and endorsed on the reverse side with your name and 
address. 
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Each completed Application Form, accompanied by the appropriate remittance and legible 
photocopy of the relevant documents may be submitted using one of the following 
methods: 
 
(a) despatch by ORDINARY POST in the official envelopes provided, to the following 

address: 
 
Malaysian Issuing House Sdn Bhd  
(199301003608 (258345-X))  
11th Floor, Menara Symphony 
No. 5, Jalan Prof. Khoo Kay Kim 
Seksyen 13 
46200 Petaling Jaya 
Selangor Darul Ehsan 
 
or 
 
P.O. Box 00010 
Pejabat Pos Jalan Sultan 
46700 Petaling Jaya 
Selangor Darul Ehsan 
 

(b) DELIVER BY HAND AND DEPOSIT  
 
In the drop-in boxes provided at the the front portion of Menara Symphony, No. 5, 
Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Darul Ehsan, 
 
So as to arrive not later than 5.00 p.m. on 18 August 2022 or by such other time and 
date specified in any change to the date or time for closing.  
 
We, together with the Issuing House, will not issue any acknowledgement of the 
receipt of your Application Forms or Application monies. Please direct all enquiries in 
respect of the White Application Form to the Issuing House. 

 
 

16.5 APPLICATION BY WAY OF ELECTRONIC SHARE APPLICATIONS 
 
Only Malaysian individuals may apply for our IPO Shares offered to the Malaysian Public by 
way of Electronic Share Application. 
 
Electronic Share Applications may be made through the ATM of the following Participating 
Financial Institutions and their branches, namely, Affin Bank Berhad, Alliance Bank Malaysia 
Berhad, AmBank (M) Berhad, CIMB Bank Berhad, Malayan Banking Berhad, Public Bank 
Berhad and RHB Bank Berhad. A processing fee will be charged by the respective 
Participating Financial Institutions (unless waived) for each Electronic Share Application. 
 
The exact procedures, terms and conditions for Electronic Share Application are set out on 
the ATM screens of the relevant Electronic Participating Financial Institutions. 
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16.6 APPLICATION BY WAY OF INTERNET SHARE APPLICATIONS 
 
Only Malaysian individuals may use the Internet Share Application to apply for our IPO 
Shares offered to the Malaysian Public.   
 
Internet Share Applications may be made through an internet financial services website of 
the Internet Participating Financial Institutions, namely, Affin Bank Berhad, Alliance Bank 
Malaysia Berhad, CIMB Bank Berhad, CGS-CIMB Securities Sdn Bhd, Malayan Banking 
Berhad, Public Bank Berhad and RHB Bank Berhad. A processing fee will be charged by the 
respective Internet Participating Financial Institutions (unless waived) for each Internet 
Share Application. 
 
The exact procedures, terms and conditions for Internet Share Application are set out on 
the internet financial services website of the respective Internet Participating Financial 
Institutions. 
 
 

16.7 AUTHORITY OF OUR BOARD AND THE ISSUING HOUSE 
 
The Issuing House, on the authority of our Board reserves the right to: 
 
(a) reject Applications which: 

 
(i) do not conform to the instructions of our Prospectus, Application Forms, 

Electronic Share Application and Internet Share Application (where 
applicable); or  

 
(ii) are illegible, incomplete or inaccurate; or 
 
(iii) are accompanied by an improperly drawn up or improper form of remittance; 

or 
 

(b) reject or accept any Application, in whole or in part, on a non-discriminatory basis 
without the need to give any reason; and 

 
(c) bank in all Application monies (including those from unsuccessful / partially successful 

applicants) which would subsequently be refunded, where applicable (without 
interest), in accordance with Section 16.9 below. 

 
If you are successful in your Application, our Board reserves the right to require you to 
appear in person at the registered office of the Issuing House at any time within 14 days of 
the date of the notice issued to you to ascertain that your Application is genuine and valid. 
Our Board shall not be responsible for any loss or non-receipt of the said notice nor will it 
be accountable for any expenses incurred or to be incurred by you for the purpose of 
complying with this provision. 
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16.8 OVER/ UNDER SUBSCRIPTION  
 

In the event of over-subscription, the Issuing House will conduct a ballot in the manner 
approved by our Directors to determine the acceptance of Applications in a fair and 
equitable manner. In determining the manner of balloting, our Directors will consider the 
desirability of allotting and allocating our IPO Shares to a reasonable number of applicants 
for the purpose of broadening the shareholding base of our Company and establishing a 
liquid and adequate market for our Shares. 
 
The basis of allocation of our IPO shares and the balloting results in connection therewith 
will be furnished by the Issuing House to the SC, Bursa Securities, all major Bahasa 
Malaysia and English newspapers as well as posted on the Issuing House’s website 
(www.mih.com.my) within one business day after the balloting event.   
 
Pursuant to the Listing Requirements, we are required to have at least 25.00% of our total 
number of Shares for which listing is sought to be held by a minimum number of 200 public 
shareholders holding not less than 100 Shares each upon our admission to the Official List 
and completion of our IPO. We expect to achieve this at the point of Listing. In the event 
this requirement is not met, we may not be allowed to proceed with our Listing. In the 
event thereof, monies paid in respect of all the Applications will be returned in full (without 
interest or any share of revenue or benefits arising therefrom) and if such monies are not 
returned in full within 14 days after our Company becomes liable to do so, the provision of 
Section 243(2) of the CMSA shall apply accordingly. 
 
In the event of any undersubscription of the Retail Offering, subject to the clawback and 
reallocation provisions set out Section 4.3.4 of this Prospectus, any of the aforementioned 
Issue Shares not applied for will then be subscribed by our Sole Underwriter subject to the 
terms and conditions of the Underwriting Agreement.    

 
 
16.9 UNSUCCESSFUL / PARTIALLY SUCCESSFUL APPLICANTS 
 

If you are unsuccessful / partially successful in your Application, your Application Monies 
(without interest) will be refunded to you in the following manner. 

 
16.9.1 For applications by way of Application Forms 

 
(a) The Application monies or the balance of it, as the case may be, will be returned to 

you through the self-addressed and stamped Official “A” envelope you provided by 
ordinary post (for fully unsuccessful applications) or by crediting into your bank 
account (the same bank account you have provided to Bursa Depository for the 
purposes of cash dividend / distribution) or if you have not provided such bank 
account information to Bursa Depository, the balance of Application monies will be 
refunded via banker’s draft sent by ordinary / registered post to your last address 
maintained with Bursa Depository (for partially successful applications) within 10 
Market Days from the date of the final ballot at your own risk.  

 
(b) If your Application is rejected because you did not provide a CDS Account number, 

your Application monies will be refunded via banker’s draft sent by ordinary / 
registered post to your address as stated in the NRIC or any official valid temporary 
identity document issued by the relevant authorities from time to time or the 
authority card (if you are a member of the armed forces or police) at your own risk.  
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(c) A number of Applications will be reserved to replace any successfully balloted 
Applications that are subsequently rejected. The Application monies relating to these 
Applications which are subsequently rejected or unsuccessful or only partly successful 
will be refunded (without interest) by the Issuing House as per items (a) and (b) 
above (as the case may be). 

 
(d) The Issuing House reserves the right to bank into its bank account all Application 

monies from unsuccessful applicants. These monies will be refunded (without 
interest) within 10 Market Days from the date of the final ballot by crediting into your 
bank account (the same bank account you have provided to Bursa Depository for the 
purposes of cash dividend / distribution) or by issuance of banker’s draft sent by 
ordinary/registered post to your last address maintained with Bursa Depository if you 
have not provided such bank account information to Bursa Depository or as per item 
(b) above (as the case may be).  

 
16.9.2 For applications by way of Electronic Share Application and Internet Share 

Application 
 

(a) The Issuing House shall inform the Participating Financial Institutions or Internet 
Participating Financial Institutions of the unsuccessful or partially successful 
Applications within 2 Market Days after the balloting date. The full amount of the 
Application monies or the balance of it will be credited without interest into your 
account with the Participating Financial Institution or Internet Participating Financial 
Institution (or arranged with the Authorised Financial Institutions) within 2 Market 
Days after the receipt of confirmation from the Issuing House. 

 
(b) You may check your account on the 5th Market Day from the balloting date.  
 
(c) A number of Applications will be reserved to replace any successfully balloted 

Applications that are subsequently rejected. The Application monies relating to these 
Applications which are subsequently rejected will be refunded (without interest) by 
the Issuing House by crediting into your account with the Participating Financial 
Institution or Internet Participating Financial Institutions (or arranged with the 
Authorised Financial Institutions) not later than 10 Market Days from the date of the 
final ballot. For Applications that are held in reserve and which are subsequently 
unsuccessful or partially successful, the relevant Participating Financial Institution will 
be informed of the unsuccessful or partially successful Applications within 2 Market 
Days after the final balloting date. The Participating Financial Institution will credit the 
Application monies or any part thereof (without interest) within 2 Market Days after 
the receipt of confirmation from the Issuing House.   

 
 
16.10 SUCCESSFUL APPLICANTS 

 
If you are successful in your application: 
 
(a) Our IPO Shares allotted to you will be credited into your CDS Account.  
 
(b) A notice of allotment will be despatched to you at your last address maintained with 

the Bursa Depository, at your own risk, before our Listing. This is your only 
acknowledgement of acceptance of your Application. 
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(c) In accordance with Section 14(1) of the Central Depositories Act, Bursa Securities has 
prescribed our Shares as Prescribed Securities. As such, our IPO Shares issued / 
offered through our Prospectus will be deposited directly with Bursa Depository and 
any dealings in these Shares will be carried out in accordance with the Central 
Depositories Act and Depository Rules. 

 
(d) In accordance with Section 29 of the Central Depositories Act, all dealings in our 

Shares will be by book entries through CDS Accounts. No physical share certificates 
will be issued to you and you shall not be entitled to withdraw any deposited 
securities held jointly with Bursa Depository or its nominee as long as our Shares are 
listed on Bursa Securities. 
 
 

16.11 ENQUIRIES  
 
Enquiries in respect of the applications may be directed as follows: 
 

Mode of application Parties to direct the enquiries 
Application Form 
 

Issuing House Enquiry Services Telephone at telephone no. 03-
7890 4700 

Electronic Share 
Application 
 

Participating Financial Institution 

Internet Share 
Application 

Internet Participating Financial Institution and Authorised 
Financial Institution 

 
The results of the allocation of IPO Shares derived from successful balloting will be made 
available to the public at the Issuing House website at www.mih.com.my, one Market Day 
after the balloting date. 
 
You may also check the status of your Application, 5 Market Days after the balloting date 
by calling your respective ADA during office hours at the telephone number as stated in the 
list of ADAs set out in Section 12 of the Detailed Procedures for Application and Acceptance 
accompanying the Electronic Prospectus on the website of Bursa Securities.  
 
 
 
 
 
 

The rest of this page is intentionally left blank  
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