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NOTES TO THE INTERIM REPORT FOR THE FINANCIAL PERIOD ENDED 31 2024 
NOTES PURSUANT TO THE FINANCIAL REPORTING STANDARD 134 (MFRS 134): INTERIM 
FINANCIAL REPORTING 
 
 A1. Basis of reporting preparation 
 

The interim financial statements are unaudited and have been prepared in accordance with MFRS 134: 
Interim Financial Reporting and Appendix 9B of the Bursa Malaysia Securities Berhad ACE Market 
Listing Requirements.  
 
The interim financial statements should be read in conjunction with the Audited Financial Statements of 
the Company for the FYE 31 December 2024 and the accompanying explanatory notes attached to the 
interim financial report. 
 

 
A2.      Summary of significant accounting policies  

 
The significant accounting policies adopted in the preparation of the interim financial statements are 
consistent with those used in cial 
year ended 31 December 2024 except for the adoption of the pronouncements that become effective from 
1 January 2024. 

 
MFRSs and amendments effective for annual period beginning on or after 1 January 2024: 

  

Amendments to MFRS 107 
and MFRS 7 
 
Amendments to MFRS 101 
 
Amendments to MFRS 101 
 
Amendments to MFRS 16  
 
 

Supplier Finance Arrangements 
 
 
Non-current Liabilities with Covenants 
 
Classification of liabilities as current or Non-Current 
 
Lease Liability in a Sale and Leaseback 

The adoption of the above pronouncement did not have a material impact on the financial statements of 
the Group.  
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A2.      Summary of significant accounting policies  

 
The Group has not applied the following new MFRSs, new interpretations and amendments to MFRSs 
that have been issued by the MASB but are not yet effective for the Group: 
 

  Effective dates for 
financial periods  

 
beginning on or after 

   
Amendments to MFRS 121  Lack of Exchangeability 1 January 2025 

 
Amendments to MFRS 10 
and MFRS 128 

  Sale or Contribution of Assets between an   
Investor and its Associate or Joint Venture 

Deferred until further 
notice 

 

The Group intends to adopt the new MFRSs and amendment to MFRSs, if applicable, when they become 
effective. 

 
The initial application of the accounting standards or amendments is not expected to have any material 
financial impacts to the current period and prior period financial statements of the Group. 
 

A3.  
 

There was no qualification on the audited financial statements of the Group for the FYE 31 December 
2023. 
 

A4. Seasonal or cyclical factors 
 

The operations of the Group were not significantly affected by seasonal or cyclical factors during the 
current quarter and current year to date under review. 

 
A5. Items of unusual nature and amount   

 
There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group 
during the current quarter and current year to date under review. 

 
A6. Material changes in estimates  
 
 There were no changes in the estimates that had a material effect in the current quarter and period to date 

results. 
 
A7. Issuances, cancellations, repurchase, resale and repayments of debt and equity securities 
 
 There was no issuance, cancellation, repurchase, resale and repayment of debts and equity securities for 

the current quarter and current year to date under review. 
 
A8. Dividends paid 
 

There was no dividend paid during the financial period ended 31 March 2024. 
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A9. Segmental information 
 

Segmental info  
 

 
 
No segmental information is provided on a 
predominantly in Malaysia. Revenue from subsidiary in Cambodia has been consolidated in the reported 
revenue of the Foodservice Equipment and Food Supplies segments. 
 
Segment assets 
Segment assets information is not presented regularly to Board of Directors and hence, no disclosure is 
ade on segment assets. 
 
Segment liabilities 
Segment liabilities information is not presented regularly to Board of Directors and hence, no disclosure 
is made on segment liabilities. 
 
The comments on page 5 apply to operating segments. 
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A10. Valuation of property, plant and equipment 

 There was no valuation of property, plant and equipment in the current quarter under review. 
 
A11.  Capital commitments 
 
 As at the balance sheet date, there was no outstanding capital commitments not provided for in the 

interim financial report. 
 
A12.  Material subsequent event 
 
 There was no material subsequent event. 

 
A13. Changes in the composition of the Group 
  
 There was no change in the composition of the Group for the current quarter under review. 
 
A14. Contingent liabilities and contingent assets 
 
 There were no contingent liabilities and contingent assets, which upon becoming enforceable may have a 

material effect on the net assets, profits or financial position of the Group for the current quarter and 
current year to date under review since the last annual balance sheet date. 

 
A15. Significant related party transactions 
  
 Saved as disclosed in the Audited Financial Statements for the FYE 31 December 2023, there were no  
 other significant related party transactions for the current quarter under review. 
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 B. ADDITIONAL INFORMATION REQUIRED UNDER THE LISTING REQUIREMENTS 
 
B1. Review of performance 

 
The comparison of the current year fourth quarter revenue against previous year first quarter revenue is 
set out below:  
 

 
 
Quarter Ended 31 March 2024 compared to Quarter Ended 31 March 2023 
 
The Group  revenue for the current quarter ended 31 March 2024 increased by 7% to RM13.707 million 
compared to RM12.768 million in the preceding corresponding quarter ended 31 March 2023. The 
decrease was mainly due to reasons as explained below. 
 
During the current quarter ended 31 March 2024, Animal Health Product Division recorded revenue of 
RM8.523 million as compared to RM6.478 million in the preceding corresponding quarter ended 31 
March 2023. The increase of approximately 31% was primarily due to increase in demand by customers. 

  
During the current quarter ended 31 March 2024, Foodservice Equipment Division recorded revenue of 
RM1,876million as compared to RM4.224 million in the preceding year quarter ended 31 March 
2023.The significant decrease of approximately 55% was mainly due to a decrease in demand by cinemas 
and chain restaurants as compared to the preceding year quarter. 
 
The loss before tax for the current quarter ended 31 March 2024 increased by 112% compared to the 
preceding corresponding quarter ended 31 March 2023. The primary reasons due to decline in Gross 
Profit margin especially Foodservice Equipment Division. 
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B1  

 
 
Material changes in the profit before taxation for the current quarter as compared to the 
immediate preceding quarter   
    

 
 
 For current quarter ended 31 March 2024, the Group recorded a loss before tax of approximately 

RM0.442 million as compared to profit before tax of RM2.033 million in the immediately preceding 
quarter ended 31 December 2023. The decreased in profit before taxation compared to the immediate 
preceding quarter is primarily due to reduce in revenue and lower profit margin during the current 
quarter.  
 
 

B2. Prospects 
 
 

momentum expected steadily improve with expected gross 

consumption with supported by resilient labour market and recovery in global trade.  
 
The recovery of swine production after African Swine Flu progress slow as government 
implement very strict requirement for swine farmer to compiled. However demand for chicken 
meat and eggs would continue high as they are key source of protein for Malaysians and poultry 
farm will increase capacities which indirectly will benefits Animal Health segment performance.     
 
Although the cinemas patrons and chain restaurant still did not recover to the pre-pandemic 
volume, furthermore wars in Europe and Middle East also affected domestic consumers 
spending pattern and indirectly affected our business. 
 
For rest of 2024, we will continue looking to expand our business by exploring overseas market 
and re-focusing on what we performed best in the past, sourcing for better value supplies that 
could improve margin and minimise forex exposure. 

 
The Board of Directors is committed to navigating market dynamics, emphasizing the strength 
of business innovations for sustainable profitability. In the current fragile economy, focus 
remains on financial discipline for stakeholder returns and responsiveness to market needs. 
Collectively, these efforts aim to ensure the Group's resilience and success amid challenging 
economic conditions. 
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B4. Profit forecast  

 
No profit forecast has been issued by the Group previously in any public document. 
 
 
 

B5. Taxation  

 
 
  

ended 31 March 2024 was approximately 119% 
which is higher than the statutory rate of 24% due to certain non-tax-deductible expenses and losses 
generated by some subsidiaries during the current period. 

 
 
B6. Status of corporate proposal  

 
There is no corporate proposal announced but not completed at a date not earlier than 7 days from the 
date of this quarterly report. 

 
 
B7. Group borrowings and debt securities 
 
 The Group has no borrowings as at 31 March 2024. 
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B8. Trade Receivables    

 
 

.  Other credit terms are assessed and 
approved on a case-by-case basis. The credit period varies from customers to customers after taking into 
consideration their payment track record, financial background, length of business relationship and size 
of transactions. 
 
The Group has no significant concentration of credit risk that may arise from exposure to a single 
receivable or to groups of receivables. 
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Ageing analysis of trade receivables is as follow: 

 
  

Commentaries for the recoverability of trade receivables which exceed the average credit terms 
granted: 
 
All trade receivables which exceeded the average credit terms are closely monitored by the credit control 
committee.   
 
 

B9. Fair value information   
 
The carrying amounts of cash and cash equivalents, short term receivables and payables and short-term 
borrowings reasonably approximate their fair values due to the relatively short-term nature of these 
financial instruments. Fair value of quoted equity instrument is determined directly by reference to their 
published market bid price at the reporting date.  
 
There have been no transfers between Level 1 and Level 2 during the financial year. The table below 
analyses financial instruments carried at fair value shown in the statement of financial position. 
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B10. Material litigation 
 

There are no material litigations during the current quarter under review. 
 
B11. Dividend 

 
No dividend has been declared or proposed during the quarter under review. 

 
B12.      Earnings per share  

 
The basic and diluted earnings per share is calculated bas profit after tax attributable to 
equity holders of the Company divided by the weighted average number of ordinary shares as follows:  
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B13. Profit for the period 

 
Profit for the current quarter ended 31 Mrach 2024 was arrived at after crediting / (charging) the 
following: 
 

 
 

B14. Authorisation for issue 
 

The interim financial statements were authorized for issue by the Board of Directors in accordance with a 
resolution of the Directors on 28 May 2024. 

ING 
 
 
ER PART A OF APPENDIX 9B (CONTINUED) 
By order of the Board 
SCC Holdings Berhad 
 
 
 
Thong Pui Yee (MAICSA 7067416) 
Company Secretary 
Kuala Lumpur 
Date: 28 May 2024 


