WINSUN TECHNOLOGIES BERHAD (Company No:  766535 P)                      APPENDIX-A
For the  First Quarter Ended 31 March 2009


1.1(A)
Adoption of Revised Financial Reporting Standards (“FRS”)

(a)
The amendments to published standards and IC Interpretations to existing standards effective for the Group and the Company for the financial year beginning on or after 1 January 2008 are as follows:-

	1)
Amendment to FRS
         121
	-
	The Effects of Changes in Foreign Exchange Rates 

	
	
	- Net Investment in a Foreign Operation

	2)
IC Interpretation 1
	-
	Changes in Existing Decommissioning, Restoration and Similar Liabilities

	3)
IC Interpretation 2
	-
	Members’ Shares in Co-operative Entities and Similar Instruments

	4)
IC Interpretation 5
	-
	Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds

	5)
IC Interpretation 6
	-
	Liabilities arising from Participating in a Specific Market – Waste Electrical and Electronic Equipment

	6)
IC Interpretation 7
	-
	Applying the Restatement Approach under FRS 1292004 - Financial Reporting in Hyperinflationary Economies

	7)
IC Interpretation 8
	-
	Scope of FRS 2

	8)
FRS 107
	-
	Cash Flow Statements

	9)
FRS 111
	-
	Construction Contracts

	10)
FRS 112
	-
	Income Taxes 

	11)
FRS 118
	-
	Revenue

	12)
FRS 120
	-
	Accounting for Government Grants and Disclosure of Government Assistance

	13)  FRS 134
	-
	Interim Financial Reporting

	14)
FRS 137
	-
	Provision, Contingent Liabilities and Contingent Assets


The above Interpretations, FRS 111 and FRS 120 are not relevant to Group’s operation.


The above Interpretations, FRS 111, 120 and 134 are not relevant to Company’s operation.

(b)
The following are the standards and IC Interpretations which are not yet effective and have not been early adopted by the Group and the Company:- 

	1)
FRS 139
	-
	Financial Instruments: Recognition and Measurement will be effective for accounting period beginning on or after 1 January 2010.

	
	
	

	This new standard establishes principles for recognising and measuring financial assets, financial liabilities and some contracts to buy and sell non-financial items. Hedge accounting is permitted only under strict circumstances.

	

	The Group and the Company are exempted from disclosing the possible impact, if any, to the financial statements upon the initial application of FRS 139.

	

	2)
FRS 4
	-
	Insurance Contracts

	3)
FRS 7
	-
	Financial Instrument: Disclosures

	4)
FRS 8
	-
	Operating Segments

	5)
IC Interpretation 9
	-
	Reassessment of Embedded Derivatives

	6)
IC Interpretation 10
	-
	Interim Financial Reporting and Impairment


FRS 4 and 7 and IC Interpretation 9 and 10 will be effective for accounting period beginning on or after 1 January 2010. FRS 8 - Operating Segments will be applicable for accounting period beginning on or after 1 July 2009.
The initial application of the above standards and IC Interpretations are not expected to have any material impact on the Financial Statements of the Group and of the Company.

(c)
The effects of changes in accounting policies arising from adoption of revised FRSs are as follows:-


The initial application of the above Amendments, FRS 107, 112, 118 and 137 did not result in significant changes to the accounting policies of the Group and of the Company.
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