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 Shares Capital  Treasury 

Shares 

 Foreign 

Exchange 

Translation 

Reserve 

 Fair Value 

Reserve / 

Warrant 

Reserve 

 Accumulated 

Losses 

 Sub-total  Non- 

controlling 

Interests 

 Total Equity 

 RM '000  RM '000  RM '000  RM '000  RM '000  RM '000  RM '000  RM '000 

Audited

At 1 January 2022 327,656 (12,217) 5,349 91,307 (251,111) 160,984 329 161,313

Loss after taxation for the financial period -                   -                 -              -                   (62,444) (62,444) (198) (62,642)

Fair value changes of equity instrument -                   -                 -              (73,260) -                 (73,260) -                (73,260)

Foreign currency translation -                   -                 4,247 -                   -                 4,247 -                4,247

Issuance of ordinary shares pursuant to:

- private placement 26,151 -                 -              -                   -                 26,151 -                26,151

- acquisition of subsidiaries 1,847 -                 -              -                   -                 1,847 -                1,847

- warrants exercise 4,000 -                 -              -                   -                 4,000 -                4,000

Crystallisation of warrant reserve 689 -                 -              (689) -                 -                  -                -                

Changes in ownership interests in a subsidiary -                   -                 -              -                   (6) (6) 6 -                

Share issuance expenses (204) -                 -              -                   -                 (204) -                (204)

32,483 -                 4,247 (73,949) (62,450) (99,669) (192) (99,861)

Disposal of equity investment -                   -                 -              6,070 (6,070) -                  -                -                

At 31 March 2023 360,139 (12,217) 9,596 23,428 (319,631) 61,315 137 61,452

The condensed consolidated statements of changes in equity should be read in conjunction with the audited financial statements for the period ended 31 March 2023 and the accompanying

explanatory notes attached to the interim financial statements.

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FOR THE FINANCIAL YEAR ENDED 31 MARCH 2023

-----------------------------------Attributable to owners of the Company -----------------------------------

------------ Non-Distributable ------------

Notes:
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 

 
A Explanatory Notes Pursuant to Malaysian Financial Reporting Standard ("MFRS") 134 Interim 

Financial Reporting 
 
A1 Basis of preparation 
 

The interim financial report has been prepared in accordance with Malaysian Financial 
Reporting Standards ("MFRS") 134 "Interim Financial Reporting" issued by the Malaysian 
Accounting Standards Board ("MASB") and Paragraph 9.22 and Appendix 9B of Chapter 9 Part 
K of the Main Listing Requirement of Bursa Malaysia Securities Berhad ("BMSB"). The interim 
financial report should be read in conjunction with the audited financial statements of the Group 
for the financial year ended 31 March 2023. 

 
A2 Changes in accounting policies 
 

The significant accounting policies and methods of computation adopted for the interim 
financial statements are consistent with those of the audited financial statements for the financial 
period ended 31 March 2023 except for the new standards, amendments to publish standards 
and interpretations that are mandatory for the Group’s financial year beginning on or after 1 
January 2023 as set out below: 

 
a) MFRS 17 - Insurance Contracts 
b) Amendments to MFRS 17 - Insurance Contracts - Initial Application of MFRS 17 and 

MFRS 9 - Comparative Information 
c) Amendments to MFRS 108 - Accounting Policies, Changes in Accounting Estimates and 

Errors - Definition of Accounting Estimates 
d) Amendments to MFRS 101 - Presentation of Financial Statements - Disclosures of 

Accounting Estimates 
e) Amendments to MFRS 112 - Deferred Tax related to Assets and Liabilities arising from a 

Single Transaction 
f) Amendments to MFRS 112 - International Tax Reform-Pillar Two Model Rules 

 
The adoption of the above standards and interpretations does not have significant financial 
impact to the Group's consolidated financial statements. 
 
The following MFRS have been issued by the MASB and are effective for annual period 
commencing on or after 1 January 2024, and have yet to be adopted by the Group: 
 
a) Amendments to MFRS 16 - Leases - Lease Liability in a Sale and Leaseback 
b) Amendments to MFRS 10 and MFRS 128 - Sale or Contribution of Assets between an 

Investor and its Associate or Joint Venture 
c) Amendments to MFRS 101 - Non-current Liabilities with Covenants 
d) Amendments to MFRS 107 and MFRS 7 - Supplier Finance Arrangements 

 
A3 Auditors' report on preceding annual financial statements 
 

The auditors issued an unqualified audit opinion on the financial statements for the period ended 
31 March 2023. 
 
 

  

https://www.masb.org.my/pdf_file/Amendments%20to%20MFRS%20112.pdf
https://www.masb.org.my/pdf_file/Amendments%20to%20MFRS%20112.pdf
https://www.masb.org.my/pdf_file/mfrs101-2022-non%20current%20liabilities%20with%20covenants.pdf
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 
A Explanatory Notes Pursuant to Malaysian Financial Reporting Standard ("MFRS") 134 Interim 

Financial Reporting (cont’d) 
 
A4 Seasonal or cyclical of operations 
 

The Group's operations were not materially affected by any seasonal and cyclical factors. 
 
A5 Unusual items 
 

There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the 
Group during the current financial quarter under review. 

 
A6 Material changes in estimates 
 

There were no material changes in estimates of amounts reported in prior financial years, which 
may have a material effect in the current financial period under review. 

 
A7 Changes in debts or equity securities 
 

There were no issuances, cancellations, repurchases, resales and repayments of debt and 
equity securities during the period ended 30 September 2023 except for the follows: 
 
a) On 18 April 2023, 5,000,000 warrants were converted into ordinary shares at an issue price 

of RM 0.40 per share. 
 

A8 Dividends payment 
 

There were no dividends paid or proposed during the current financial period under review. 
 

 



GREEN PACKET BERHAD [Registration No. 200001032335 (534942-H)] 

(Incorporated in Malaysia) 

 

9 
 

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

A Explanatory Notes Pursuant to Malaysian Financial Reporting Standard ("MFRS") 134 Interim 

Financial Reporting (cont’d) 

 

A9 Segmental information  

 

Segmental information is provided based on geographical segment by customers' location as 

follows: 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

A Explanatory Notes Pursuant to Malaysian Financial Reporting Standard ("MFRS") 134 

Interim Financial Reporting (cont’d) 

 

A10 Valuation of property, plant and equipment 

 

Property, plant and equipment are stated at cost less accumulated depreciation and 

impairment loss. 

 

A11 Material events subsequent to the end of the quarter 

 

a)  On 19 November 2023, the Company has received a Notice of Termination dated 15 

November 2023 from WKJ Capital Equity Sdn Bhd to terminate the disposal of its wholly 

owned subsidiary, Oasis Capital Investment Bank Ltd.  

 

b)  The expired Warrants 2018/2023 were delisted on 27 November 2023. 

 

 

A12 Changes in the composition of the Group 

 

There is no change in the composition of the Group during the current financial quarter ended 

30 September 2023. 

 

A13 Contingent assets and changes in contingent liabilities 

 

At the end of the current quarter under review, the Company has provided corporate 

guarantees for banking facilities to the subsidiaries, as follows: 

 

 
 

A14 Capital commitments 

 

There was no material capital commitment as at the end of the current financial quarter. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

A Explanatory Notes Pursuant to Malaysian Financial Reporting Standard ("MFRS") 134 

Interim Financial Reporting (cont’d) 

 

A15 Significant related party transactions 

 

Identity of related parties: 

 

The Group carried out the following significant transaction with its related parties during the 

financial period under review :- 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

B Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa Securities 

 

B1 Review of the performance of the Group 

 

Financial review for current quarter and financial period to date: 

 

 
 

Total revenue, EBITDA and profit after tax ("PAT") of the Group stands at approximately RM 

345.52 million, RM 6.32 million and RM 3.59 million respectively for the current financial 

quarter ended at 30 September 2023 ("2Q24") as compared with total revenue, EBITDA losses 

and loss after tax (“LAT”) of the Group stands at approximately RM 356.99 million, RM 7.73 

million and RM 15.18 million respectively for the previous same quarter ended at 30 September 

2022 (“3Q23”). 

 

Group's Segmental Analysis: 

 

Revenue contribution comprises the following: 

 

 
 

• Digital Devices & Infrastructure business registered 78% slower sales in the current quarter 

as compared to previous same quarter mainly due to the disposal of a subsidiary involved 

in provision of wireless networking and telecommunication products. 

• Communications business recorded a higher revenue of 12% in the current quarter as 

compared to previous same quarter mainly due to increased inbound traffic on voice 

minutes. 

• Digital & Financial Services business recorded a lower revenue of 57% in the current 

quarter as compared to previous same quarter mainly due to lower revenue from projects 

implementation and terminal. 

• Corporate Unit recorded a higher revenue of 100% in the current quarter as compared to 

previous same quarter mainly due to higher interest income. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

B Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa Securities 

(cont’d) 

 

B1 Review of the performance of the Group (cont’d) 

 

Group's Segmental Analysis (cont’d): 

 

EBITDA comprises the following: 

 

 
 

EBITDA in the current quarter of RM 0.78 million as compared to EBITDA losses of RM 2.09 

million in the previous corresponding quarter mainly due to reversal of provision for doubtful 

debt. 

 

Profit/(Loss) after tax comprises the following: 

 

 
 

*Finance cost was mainly in relation to the term loan and lease liabilities. 

 

Overall, LAT in current quarter of RM 0.34 million was mainly due to increase of operation 

cost and loss on foreign currency exchange. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

B Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa Securities 

(cont’d) 

 

B2 Material changes in the quarterly results compared to the results of the preceding quarter 

 

Financial review for current quarter compared with immediate preceding quarter: 

 

 
 

Total revenue and LAT of the Group for the current financial quarter ended 30 September 2023 

("2Q24") were RM 183.47 million and RM 0.35 million respectively as compared to the revenue 

and PAT of the Group for the preceding financial quarter ended at 30 June 2023 ("1Q24") of 

RM 162.05 million and RM 3.98 million respectively. LAT in 2Q24 was mainly due to increase 

of operation cost and loss on foreign currency exchange. 

 

Group's Segmental Analysis: 

 

Revenue contribution comprises the following: 

 

 
 

Overall, revenue for current quarter was higher than the preceding quarter mainly due to the 

higher inbound traffic on voice minutes and data from Communications business.  

 

EBITDA comprises the following: 

 

 
 

EBITDA in current quarter was mainly due to increase of operation cost and loss on foreign 

currency exchange. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

B Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa Securities 

(cont’d) 

 

B2 Material changes in the quarterly results compared to the results of the preceding quarter 

(cont’d) 

 

Profit/(Loss) after tax comprises the following: 

 

 
 

B3 Financial year ending 31 March 2024 prospects 

 

a) To remain competitive in its business environment, the Group focuses on: 

 

• Improve operational efficiency for wholesale voice traffic and rapid diversification into 

wholesale data and application to person messaging to improve earnings for the 

Communication business. 

 

• Build strategic partnership, upsell additional modules and expand customer base for 

Digital & Financial Services business. 

 

• Continue to evaluate and wind up the non-performing subsidiaries. 

 

b) Progress and steps to achieve financial estimate, forecast, projection and internal 

targets previously announced 

 

There was no financial forecast previously announced by the Group. 

 

B4 Statement of the Board of Directors' opinion on achievability of financial estimate, 

forecast, projection and internal targets previously announced 

 

Not applicable 

 

B5 Financial estimate, forecast or projection/profit guarantee 

 

There was no financial estimate, forecast or projection and profit guarantee issued by the Group. 

 

B6 Income tax expense 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

B Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa Securities 

(cont’d) 

 

B7 Group borrowings and debt securities 

 

Total borrowings of the Group are as follows: 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

B Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa Securities 

(cont’d) 

 

B8 Material litigations 

 

There were no material litigations involving the Group as at the date of this announcement. 

 

B9 Dividends 

 

No dividend has been declared or recommended in respect of the current financial period under 

review. 

 

B10 Earnings/(Loss) per share  

 

Basic earnings/(loss) per share 

Basic earnings/(loss) per share is calculated by dividing the net profit/(loss) for the period by 

the weighted average number of ordinary shares in issue during the period. 

 

 
 

Diluted earnings/(loss) per share 

 

 
 

*   The conversion of warrants was anti-dilutive as their exercise prices were higher than the 

average market price of the Company’s ordinary shares during the current financial period. 

Accordingly, the exercise of warrants has been ignored in the calculation of dilutive 

earnings/(loss) per share. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PERIOD ENDED 30 

SEPTEMBER 2023 (CONT’D) 

 

B Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa Securities 

(cont’d) 

 

B11 Profit/(Loss) for the Period 

  

 
 

B12 Authorisation for issue 

 

The interim financial statements were authorised for release by the Board of Directors on 30 

November 2023. 


