ECOBUILT HOLDINGS BERHAD
(Registration No. 200301033338 (635759-U))
Condensed Consolidated Statement Of Profit or Loss and Other Comprehensive Income
For The Period Ended 31 August 2023
(The figures have not been audited)

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Current Comparative Cumulative  Cumulative

Qtr Ended Qtr Ended YTD YTD
Note 31/08/23 31/08/22 31/08/23 31/08/22
RM'000 RM'000 RM'000 RM'000

Revenue 36,197 51,520 36,197 51,520
Purchases and other direct costs (35,583) (51,851) (35,583) (51,851)
Gross profit / (loss) 614 (331) 614 (331)
Interest income 28 43 28 43
Other operating income 14 416 14 416
Other operating expenses (1,385) (2,056) (1,385) (2,056)
Loss from operations 29 (729) (1,928) (729) (1,928)
Finance costs @77 (193) @77 (193)
Loss before taxation (906) (2,121) (906) (2,121)
Taxation 21 (88) 162 (88) 162
Loss for the period (994) (1,959) (994) (1,959)
Other comprehensive income / (loss)
Items that may be reclassified subsequently

to profit or loss:
- Fair value gain / (loss) on financial assets at fair value

through other comprehensive income 1,551 (517) 1,551 (517)
Other comprehensive income / (loss),

net of tax 1,551 (517) 1,551 (517)
Total comprehensive income / (loss)

for the period 557 (2,476) 557 (2,476)
Profit / (Loss) for the period attributable to:
Owners of the Company (994) (2,197) (994) (2,197)
Non-controlling interests - 238 - 238

(994) (1,959) (994) (1,959)

Total comprehensive income / (loss) for the period

attributable to:
Owners of the Company 557 (2,714) 557 (2,714)
Non-controlling interests - 238 - 238

557 (2,476) 557 (2,476)

Loss per share
Basic loss per share (sen) 28 (0.24) (0.57) (0.24) (0.57)

The Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in
conjunction with the Annual Audited Financial Statements of the Group for the financial year ended 31 May 2023 and the

accompanying exp

lanatory notes attached to the interim financial statements.



ECOBUILT HOLDINGS BERHAD
(Registration No. 200301033338 (635759-U))
Condensed Consolidated Statement Of Financial Position

As At 31 August 2023

ASSETS

Non-current Assets
Property, plant & equipment
Goodwill on consolidation
Other investments
Right-of-use assets
Deferred tax assets

Current Assets
Trade and other receivables
Contract assets
Tax recoverable
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Capital and Reserves
Share capital
Fair value reserves
Retained earnings

Total Equity
Non-current Liabilities

Borrowings
Lease liabilities

Current Liabilities
Trade and other payables
Contract liabilities
Borrowings
Lease liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

Net Assets Per Share Attributable to Owners of the Company (Sen)

(Unaudited) (Audited)
As At As At
Note 31/08/2023 31/05/2023
RM'000 RM'000

16,992 18,241

28,388 28,388

23 14,993 13,442
12 19

3,102 3,102

63,487 63,192

96,743 91,843

17,975 22,139

3,196 3,034

362 2,128

118,276 119,144

181,763 182,336

67,958 67,958
- (1,551)

14,384 15,378

82,342 81,785

25 1,227 1,246
2,549 2,990

3,776 4,236

88,585 89,218

587 333

25 4,108 4,069
2,365 2,695

95,645 96,315

99,421 100,551

181,763 182,336

19.57 19.44

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Annual Audited
Financial Statements of the Group for the financial year ended 31 May 2023 and the accompanying explanatory notes

attached to the interim financial statements.



At 1 June 2023
Loss for the period
Other comprehensive income

Total comprehensive income / (loss)
for the period

At 31 August 2023

At 1 June 2022

Profit / (Loss) for the period
Other comprehensive loss

Total comprehensive income / (loss)
for the period

At 31 August 2022

ECOBUILT HOLDINGS BERHAD
(Registration No. 200301033338 (635759-U))
Condensed Consolidated Statement of Changes in Equity
For The Period Ended 31 August 2023
(The figures have not been audited)

|<-- Attributable to owners of the Company -->|

Non-Distributable

Distributable

Share Fair Value Retained Co n’\tlroor;l-ing Total
Capital Reserve Earnings Sub-Total Interest Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
67,958 (1,551) 15,378 81,785 - 81,785
- B (994) (994) - (994)
- 1,551 - 1,551 - 1,551
- 1,551 (994) 557 - 557
67,958 - 14,384 82,342 - 82,342
65,017 (1,809) 45,847 109,055 846 109,901
- - (2,197) (2,197) 238 (1,959)
- (517) - (517) - (517)
- (517) (2,197) (2,714) 238 (2,476)
65,017 (2,326) 43,650 106,341 1,084 107,425

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Audited
Financial Statements of the Group for the financial year ended 31 May 2023 and the accompanying explanatory notes attached

to the interim financial statements.




ECOBUILT HOLDINGS BERHAD
(Registration No. 200301033338 (635759-U))
Condensed Consolidated Statement of Cash Flows
For The Period Ended 31 August 2023
(The figures have not been audited)

(Unaudited)

(Unaudited)

3 months 3 months
Ended Ended
31/08/23 31/08/22
RM'000 RM'000
Cash Flows from Operating Activities
Loss before taxation (906) (2,121)
Adjustments for:
Depreciation of property, plant and equipment 1,281 1,390
Depreciation of right-of-use assets 7 126
Finance costs 177 230
Interest income (28) (43)
Remeasurement of lease liabilities - (26)
Operating profit / (loss) before changes in working capital 531 (444)
Trade and other receivables (4,873) 1,409
Contract assets / (liabilities) 4,418 (3,673)
Trade and other payables (633) (2,965)
Cash used in operations (557) (5,673)
Tax refund 13 -
Tax paid (263) (279)
Net cash used in operating activities (807) (5,952)
Cash flows from investing activities
Proceeds from disposal of property, plant and equipment - 6
Purchase of property, plant and equipment (32) (85)
Interest received 1 41
Net cash used in investing activities (31) (38)
Cash flows from financing activities
Net drawndown of bank local bills - 1,180
Repayment of lease liabilities (857) (2,097)
Repayment of term loans (32) (30)
Interest paid (77) (68)
Net cash used in financing activities (966) (15)
Net decrease in cash and cash equivalents (1,804) (6,005)
Cash and cash equivalents at the beginning of the financial year (2,044) 7,283
Cash and cash equivalents at the end of the financial period (3,848) 1,278
Cash and cash equivalents at the end of the financial period comprises:
Short-term deposits with a licensed bank 176 2,451
Short-term deposits with fund management companies - 563
Cash and bank balances 186 715
Bank overdraft (4,034) -
(3,672) 3,729
Less: Short-term deposits with a licensed bank pledged (176) (2,451)
Total cash and cash equivalents (3,848) 1,278

The Condensed Consolidated Statement of Cash Flow should be read in conjunction with the Annual Audited Financial
Statements of the Group for the financial year ended 31 May 2023 and the accompanying explanatory notes attached to

the interim financial statements.



ECOBUILT HOLDINGS BERHAD
(Registration No. 200301033338 (635759-U))

Part A - Explanatory Notes Pursuant to MFRS 134 - 31 August 2023

1.

Basis of Preparation

The condensed consolidated interim financial statements have been prepared in accordance with MFRS 134, Interim Financial
Reporting and Chapter 9.22 of the Bursa Malaysia Securities Berhad ("Bursa Securities") Listing Requirements and should be read
in conjunction with the Group's audited financial statements for the year ended 31 May 2023. The consolidated financial statements
of the Group as at and for the year ended 31 May 2023 were prepared in accordance with Malaysian Financial Reporting Standards
("MFRS").

Significant Accounting Policies
The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 May
2023 except for the adoption of the following Amendments and Annual improvements to Standards:

Effective for financial periods beginning on or after 1 June 2023:
- MFRS 17, “Insurance Contracts”
- Amendments to MFRS 17, “Insurance Contracts”
(Initial application of MFRS 17 and MFRS 9 - Comparative Information)
- Amendments to MFRS 101, “Presentation of Financial Statements”
(Classification of Liabilities as Current or Non-current)
- Amendments to MFRS 101, “Presentation of Financial Statements”
(Disclosure of Accounting Policies)
- Amendments to MFRS 108, “Accounting Policies, Changes in Accounting Estimates and Errors”
(Definition of Accounting Estimates)
- Amendments to MFRS 112, “Income Taxes”
(Deferred Tax related to Assets and Liabilities arising from a Single Transaction)

The adoption of the above pronouncements does not have any material impact on the financial statements of the Group.

As at the date of authorisation of the interim financial report, the following MFRSs, amendments to MFRSs, IC Interpretations and
amendments to IC Interpretations were issued but not yet effective and have not been adopted by the Group:-

Effective dates for financial
periods beginning on or after

- Amendments to MFRS 16 Leases 1 January 2024
(Lease Liability in a Sale and Leaseback)
- Amendments to MFRS 101 Presentation of Financial Statements 1 January 2024
(Non-current Liabilities with Covenants)
- Amendments to MFRS 10 Sale or Contribution of Assets between Effective date yet to be
and MFRS 128 an Investor and its Associate or Joint Venture determined by the

Malaysian Accounting
Standards Board

The Group will adopt the above pronouncements when they become effective in the respective financial periods. These
pronouncements are not expected to have a material impact to the financial statements of the Group upon their initial recognition.

Auditors' Report on Preceding Annual Financial Statements
The auditors' report on the financial statements for the year ended 31 May 2023 was not subjected to any audit qualification.

Segmental Information
There was no segmental reporting as the Group is currently involved primarily in a single operating segment, namely general
construction work of a related activities.

Unusual Iltems due to their Nature, Size or Event
There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group for the three months ended
31 August 2023.

Changes in Estimates
There were no changes in accounting estimates made that would materially affect the accounts of the Group for the three months
ended 31 August 2023.



10.

11.

12.

13.

14.

15.

Seasonal or Cyclical Factors

The interim operations of the Group were not affected by any significant seasonal or cyclical factors during the three months ended

31 August 2023.

Dividends Paid
There were no dividends paid during the three months ended 31 August 2023.

Valuation of Property, Plant and Equipment
Property, plant and equipment of the Group were not revalued during the three months ended 31 August 2023.

Debt And Equity Securities

There were no issuance, cancellation, resale and repayment of debt and equity securities for the three months ended 31 August

2023.

Changes in Composition of the Group
There were no changes to the composition of the Group for the three months ended 31 August 2023.

Capital Commitments

There were no capital commitments for the purchase of any property, plant and equipment or any other expenses that were not

accounted for in the financial statements as at 31 August 2023.

Changes in Contingent Liabilities and Contingent Assets
There were no contingent assets. Details of contingent liabilities of the Company are as follows:

31 August 31 May
2023 2023
RM'000 RM'000
Corporate guarantees in favour of customers of its wholly owned subsidiary, Eko
Bina Sdn. Bhd. for performance obligation of a project awarded to the subsidiary. 35,683 35,683
Corporate guarantee in favour of licensed banks for repayment of the following:
- hire purchase facility granted to its wholly owned subsidiary, Eko Bina Sdn.
Bhd. to part finance the purchase of machineries. 3,869 4,231
- hire purchase facility granted to its wholly owned subsidiary, Rexallent
Construction Sdn. Bhd. to part finance the purchase of machineries. 835 1,214
- term loan facility granted to its wholly owned subsidiary, Eko Bina Sdn. Bhd. to
finance the purchase of properties. 1,301 1,319
- bank guarantee facility to its wholly owned subsidiary, Rexallent Construction
Sdn. Bhd. to finance tender bonds and performance bond. 1 1
Corporate guarantees in favour of suppliers for supply of goods of the following:
- wholly owned subsidiary, Rexallent Construction Sdn. Bhd. 11,950 11,950
53,639 54,398

Other than the above, there were no changes in contingent liabilites of the Group during the three months ended 31 August 2023.

Subsequent Material Events

There were no material events subsequent to the end of the current quarter up to 19 October 2023 (being the last practicable date

form the date of issue of this report) that are expected to have an operational or financial impact on the Group.

Significant Related Party Transactions
There were no significant related party transactions during the three months ended 31 August 2023.



16.

Fair Value of Financial Instruments
The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: Quoted prices in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly or
indirectly.

Level 3: Inputs for the assets or liabilities that are not based on observable market data.

The following table analyses the fair value hierarchy for financial instruments carried at fair value in the statement of financial
position:

As at As at
31 August 31 May
2023 2023
Level 1 Level 1
Fair Value Fair Value
RM'000 RM'000

Financial asset
Financial assets at fair value through other comprehensive income 14,993 13,442




Part B - Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of Bursa Malaysia Securities Berhad For the
MAIN Market

17.

18.

19.

20.

21.

Review of Performance - Comparison with Corresponding Results of Last Year Quarter
Financial review for the current quarter and financial year to date compared with the corresponding periods last year.

The results of the Group are tabulated below:

Individual Quarter Cumulative YTD
31 August 31 August 31 August 31 August
2023 2022 2023 2022
RM'000 RM'000 RM'000 RM'000
Revenue 36,197 51,520 36,197 51,520
Gross Profit / (Loss) 614 (331) 614 (331)
Loss Before Taxation (906) (2,121) (906) (2,121)

For the current quarter ended 31 August 2023, the Group had recorded a loss before taxation of RM0.91 million on the back of
revenue RM36.20 million as compared to a loss before taxation of RM2.12 million and revenue of RM51.52 million reported in the
preceding year's corresponding quarter. The improvement in the loss before taxation for the current quarter is mainly attributed to
the stabilisation of building material costs and labour costs. The Group has addressed this challenge by making necessary
adjustments in the pricing of the new projects. As for the preceding year's corresponding quarter, the Group encountered ongoing
challenges due to the Covid-19 pandemic, leading to heightened building material costs due to disruptions in the building materials
supply chain.

Review of Performance - Comparison with Corresponding Results of Preceding Quarter

Immediate
Current Preceding
Quarter Quarter
31 August 31 May
2023 2023
RM'000 RM'000
Revenue 36,197 33,676
Gross Profit / (Loss) 614 (14,594)
Loss Before Taxation (906) (26,745)

For the current quarter ended 31 August 2023, the Group had recorded a loss before taxation of RM0.91 million on the back of
revenue RM36.20 million as compared to a loss before taxation of RM26.75 million and revenue of RM33.68 million reported in the
immediate preceding quarter. The improvement in the loss before taxation for the current quarter is primarily attributed to the
absence of a bad debt writen-off of RM9.15 million due by a former subsidiary, the absorption of RM1.68 million in financial liabilities
due to a former subsidiary and a provision for expected credit loss allowance of RM4.52 million arising from trade and other
receivables.

Current Year Prospects

During the second quarter of 2023, Malaysia's economic landscape showcased promising signs of growth as its GDP expanded.
Notably, the construction sector led this positive trend, which corresponded with the government's economic outlook. Furthermore,
expectations point towards a gradual expansion within the residential building subsector, propelled by government-backed initiatives
that aim to increase the availability of affordable housing. Despite the persistent challenges posed by factors like labour shortages
and fluctuations in construction material prices, the Group maintains an optimistic stance. Nevertheless, with the support of recent
private placement, the Group is committed to continuing to deliver quality projects to preserve long-term value for our shareholders.

Variance of Profit Forecast
Not applicable as the Group has not announced profit forecast in a public document.

Taxation Individual Quarter Cumulative YTD
31 August 31 August 31 August 31 August
2023 2022 2023 2022
RM'000 RM'000 RM'000 RM'000
Current Tax 88 26 88 26
Deferred Tax - (188) - (188)
88 (162) 88 (162)

The Group's effective tax rate is higher than the statutory tax rate primarily due to certain expenses which are not tax deductible.



22.

23.

24.

25.

26.

Sale of Unquoted Investment and Properties
There were no sale of unquoted investments and/or properties during the three months ended 31 August 2023.

Quoted Securities

As at As at
31 August 31 May
2023 2023
RM'000 RM'000
Financial assets at fair value through other comprehensive income
- Quoted shares in Malaysia 14,993 13,442
Analysed as follows:
Non-Current 14,993 13,442

Status of Corporate Proposals
There were no corporate proposals announced but not completed by the Group during the current interim period under review.

Group Borrowings and Debt Securities
The Group borrowings and debt securities as at 31 August 2023 were denominated in Ringgit Malaysia and are as follows:-

As at As at
31 August 31 May
2023 2023
RM'000 RM'000
Secured
Current:
- Term Loans 74 73
- Bank overdraft 4,034 3,996
4,108 4,069
Non-Current:
- Term Loans 1,227 1,246

Material Litigation

@)

(b)

Chong Cheng Voon vs Safetags Solution Sdn. Bhd. (“Safetag”) & Rexallent Construction Sdn. Bhd. (“Rexallent”) & Dexon
Electrical Engineering Sdn. Bhd. (“Dexon”) & Cytrix Engineering Sdn. Bhd. (“Cytrix Engineering”) (collectively referred as the
“Defendants”)

On 4 July 2018, Chong Cheng Voon (“CCV”), an employee of Cytrix brought an action against the Defendants claiming
damages for pain and suffering, medical expenses and loss of future earnings as a result of injuries whilst engaged at work at
the 3 Element project construction site of which Safetags, Rexallent, Dexon and Cytrix were the developer, main contractor,
nominated sub-contractor and sub-sub contractor respectively.

In undertaking the work, Dexon and Rexallent had separately procured a Workmen Compensation Insurance Policy from MSIG
and Berjaya Sompo respectively. All the four named defendants are insured person in the policy for their respective rights and
interests.

The points of defense raised so far as Rexallent is concerned are as follows:

(i) Rexallent had put in place adequate health and safety measures at the work site to the letter of the law;

(i) CCV who was not wearing a proper and approved safety helmet, was wholly or partly responsible for the injuries; and

(i) CCV is eligible to SOCSO protection and his employer, Cytrix is a contributor. As such, CCV’s remedies lie solely under
the Employees’ Social Security Act 1969.

On 23 April 2021, a judgment sum amounting to RM299,034 together with interest and costs has been awarded against
Rexallent by the Sessions Court. An appeal to the High Court was filed by Rexallent against the judgement sum by the
Sessions Court both on liability and quantum in respect of CCV'’s claim. On 26 April 2022, the High Court dismissed the appeals
against CCV with costs.

As of 31 August 2023, the Company recognised a provision on the judgment sum amounting to RM299,034 together with
interest and costs that have been awarded against Rexallent.

Safetags Solution Sdn. Bhd. (“Safetags”) & Rexallent Construction Sdn. Bhd. (“Rexallent) vs Berjaya Sompo (“Berjaya”) & MSIG
Insurance (“MSIG”)

In relation to the claims against Rexallent as disclosed in Note 26(a) to the financial statements, Rexallent has in turn brought
third party proceedings against MSIG and Berjaya for breach of the Workmen’s Compensation Policy that was taken out to
indemnify Rexallent against claims by the workers at the site.



26.

27.

28.

20.

30.

Material Litigation (Continued)
(b) Safetags Solution Sdn. Bhd. (“Safetags”) & Rexallent Construction Sdn. Bhd. (“Rexallent) vs Berjaya Sompo (“Berjaya”) & MSIG

(©)

Insurance (“MSIG”) (continued)

On 23 April 2021, the third party claims were dismissed with costs by the Sessions Court. Rexallent had filed an appeal against
the dismissal of the indemnity claims against MSIG and Berjaya.

On 26 April 2022, the High Court allowed the appeal against Berjaya with costs but dismissed the appeal against MSIG with
costs. Berjaya Sompo has since paid CCV the judgement sums. However, Berjaya has filed the appeal against Rexallent to the
Court of Appeal. Rexallent in turn also filed an appeal to the Court of Appeal against MSIG. The Court of Appeal has fixed the
hearing on 8 May 2023, which was subsequently extended to 7 December 2023.

Notice of Adjudication Issued Under the Construction Industry Payment & Adjudication Act 2012 (“CIPAA”) to Golden Wave
Sdn. Bhd. (“Golden Wave”)

Eko Bina Sdn. Bhd. (“Eko Bina”), a wholly-owned subsidiary of the Company had on 8 August 2023 served a Notice of
Adjudication against Golden Wave on the disputes arising from the payment claim under Sections 7 and 8 of the CIPAA for the
project known as the proposed mixed commercial development of Main Buildings & External Works for Retail & Serviced
Apartments.

Eko Bina is seeking the following reliefs or remedies:

(i) The amount of RM23,161,711.46 for the certified amounts pursuant to the Interim Certificates;

(i) The interest on the amount of RM23,161,711.46 at the rate of as stipulated under Clause 30.17 of the PAM Contract 2016
until the date of full settlement;

(iii) The costs of the Adjudicator’s fee, AIAC administrative fees and Eko Bina’s legal costs and expenses; and

(iv) Such further order and/or relief as the Adjudicator deems fit and proper.

Other than the above, there was no pending material litigation as at 31 August 2023.

Dividends Payable
The Board of Directors does not recommend any dividend for the reporting quarter.

Loss Per Share

@

(b)

Basic loss per share

Basic loss per share figures is calculated by dividing the consolidated loss attributable to owners of the Company by the
weighted average number of ordinary shares of the Company in issue during the period.

Individual Quarter Cumulative YTD
31 August 31 August 31 August 31 August
2023 2022 2023 2022

Loss attributable to the Owners

of the Company (RM'000) (994) (2,197) (994) (2,197)
Weighted average number of

ordinary shares in issued 420,718,984 382,471,804 420,718,984 382,471,804
Basic loss per share (sen) (0.24) (0.57) (0.24) (0.57)

Diluted earnings per share

There is no diluted earnings per share as the Company does not have any dilutive potential ordinary of shares during the
period.

Notes to the Statement of Profit or Loss and Other Comprehensive Income

Individual Quarter Cumulative YTD
31 August 31 August 31 August 31 August
2023 2022 2023 2022
RM'000 RM'000 RM'000 RM'000
Depreciation of property, plant and equipment (1,281) (1,390) (1,281) (1,390)
Depreciation of right-of-use assets @ (126) (7) (126)
Remeasurement of lease liabilities - 26 - 26

Authorisation for Issue
The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the directors
on 26 October 2023.



