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QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL PERIOD ENDED 31 

DECEMBER 2020 

 

 

 
The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Group’s annual financial report for the 

financial year ended 30 September 2020. 
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The Condensed Consolidated Balance Sheet should be read in conjunction with the Group’s annual financial report for the financial year ended 30 September 
2020. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE 

FINANCIAL PERIOD ENDED 31 DECEMBER 2020 

 

 
 
The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group’s annual financial report for the financial year ended 

30 September 2020. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE FINANCIAL 

PERIOD ENDED 31 DECEMBER 2020 

 

 

 
The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Group’s annual financial report for the financial year ended 30 

September 2020. 
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UNAUDITED QUARTERLY REPORT FOR THE 

FINANCIAL PERIOD ENDED 31 DECEMBER 2020 

 

A. EXPLANATORY NOTES FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2020 

 

A1. Basis of Preparation 

  

 The interim financial report is unaudited and has been prepared in accordance with the Malaysian Financial 

Reporting Standard (“MFRS”) 134 Interim Financial Reporting and Appendix 9B of the Main Market Listing 

Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”),and should be read in conjunction 

with the Group’s annual financial report for the financial year ended 30 September 2020. 

 

 

A2. Changes in Accounting Policies 

  

 The significant accounting policies, methods of computation and basis of consolidation adopted are consistent 

with those of the most recent audited financial statements for the year ended 30 September 2020, except for the 

adoption of the following MFRSs, Amendments to MFRSs and Issues Committee Interpretation ("IC 

Interpretation") that are effective for the Group from 1 August 2018: 

 

 MFRS 9    Financial Instruments 

 MFRS 15    Revenue from Contracts with Customers 

 Amendments to MFRS 1  Annual Improvements to MFRS Standards 2014 – 2016 Cycle 

 and MFRS 128 

 Amendments to MFRS 15  Clarifications to MFRS 15 

 Amendments to MFRS 2  Classification and Measurement of Share-based 

      Payment Transactions 

 Amendments to MFRS 140  Transfers of Investment Property 

 IC Interpretation 22   Foreign Currency Transactions and Advance Consideration 

  

 The adoption of the above MFRSs, Amendments to MFRSs and IC Interpretation does not have significant 

impact on the financial statements of the Group. 

 

 

A3. Seasonal or Cyclical Factors 

  

 There were no material changes brought about by seasonal or cyclical factors that affects the performance of 

the Group for financial period under review. 

 

 

A4. Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows 

 

 There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the quarter 

under review. 

 

 

A5. Material Changes in Estimates 

  

 There were no changes in estimates that had any material effect or the financial period-to-date results. 
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A6. Debts and Equity Securities 

 

 There was no repurchase and repayment of debt and equity securities, for the current period and financial 

period-to-date. 
 

 There was no share buy-back or treasury shares cancelled by the Company in the current financial quarter. As 

at 31 December 2020, the number of treasury shares repurchased and held are as follow: 

 

 
 

 

 

A7. Dividend Paid 

 

 No dividend was paid during the quarter under review. 
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A8. Segmental Information 

 Segment information for the cumulative period is presented in respect of the Group’s business segments as 

follows: 

 

Results for the year ended 31 December 2020 

 

 
 

Results for the year ended 31 December 2019 
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A9. Material Events Subsequent to the End of the Quarter 

 

There were no material event subsequent to the current quarter under review up to the date of this report which 

is likely to substantially affect the results of the operations of the Company (being the latest practicable date 

not earlier than seven (7) days from the date of issue of this report). 

 

 

A10. Changes in the Composition of the Group 

 

There were no changes in the composition of the Group during the quarter under review and financial period 

to-date. 

 

 

A11. Contingent Liabilities 

 

Save as disclosed in below, there were no material contingent liabilities up to the date of this report (being the 

latest practicable date not earlier than seven (7) days from the date of issue of this report). 

 

 
 

 

A12. Significant Related Party Transactions 

 

There were no significant related party transactions during the quarter under review.  
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B. ADDITIONAL INFORMATION REQUIRED BY BURSA SECURITIES’ LISTING 

REQUIREMENTS 

  

B1. Review of the Performance 

 

 For the quarter ended 31 December 2020, the Group registered revenue of RM3.78 million as compared to 

RM6.85 million for the quarter ended 31 December 2019. 

 

 The Group registered a year-to-date loss after tax of RM3.69 million for the quarter ended 31 December 2020 

which is approximately 97.72% of total group revenue as compared to profit after taxation of RM1.53 million 

representing 22.26% of total group revenue for the quarter ended 31 December 2019.   

 

  The hospitality sector has contributed RM2.00 million in revenue and registered loss before taxation of 

RM0.79 million for the 3 months ended 31 December 2020 as compared to revenue of RM4.51 million and 

profit before tax of RM0.02 million in the same period of preceding year. The segment contributed 52.78% of 

the total Group revenue. 

  

The group’s loss after tax is due to the higher finance cost of RM4.51 million attributed by scheduled bond 

interest and expenses in the concessionaire segment, impairment losses written down and an increase 

depreciation expenses attributed by the acquisition of 169 units of hotel apartments. Nevertheless, the 

management is optimistic on the reduction of finance cost and tax provision in future as 37% of the 280mil 

bond principal has been repaid until this quarter ending.  
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B2. Variation of Results against Preceding Quarter 

 

 
 

 

B3. Prospects 

 

 Despite the challenging business and economic environment in the country, the group is increasing its on-

going efforts with generating “new” ancillary revenue and implement cost cutting initiatives. The Board 

expects the Group’s performance in 2021 to remain positive. 

 

 

B4. Profit Forecast, Profit Guarantee and Internal Targets 

 

a) Profit forecast  : Not Applicable 

b) Profit guarantee          : Not Applicable 

c) Internal targets  : Not Applicable 

 

 

B5. Taxation 

 

 
 

 The effective tax rate was higher than the statutory tax rate due to losses of certain subsidiaries that were not 

able to offset against taxable profits of other subsidiaries.   
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B6. Profit/ (Loss) on Sale of Unquoted Investments and/or Properties 

 

 There was no disposal of Unquoted Investments and Properties for the current quarter and financial period-to-

date. 

 

 

B7. Purchase or Disposal of Quoted Securities 

 

 There was no disposal of quoted securities for the current quarter and financial period-to-date. 

 

 

B8. Status of Corporate Proposals  

  

There were no outstanding corporate proposals made in the current quarter and financial period-to-date 

 

 

B9. Group Borrowings and Debt Securities 

 

 The Group’s borrowings (which are all denominated in Ringgit Malaysia) as at 31 December 2020 consist of 

the following:- 

 
 

 

B10. Off Balance Sheet Financial Instruments 

 

 There were no financial instruments with off balance sheet risks as of to date of this report. 

 

 

B11. Material Litigation, Claims or Arbitration  

 

There was no material litigation action since the last annual balance sheet to the date of this report.  
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B12. Earnings per Share 
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B13. Notes to the Condensed Consolidated Statement of Comprehensive Income 

 

 
 

 

B14. Authorisation for Issue 

 

 The interim financial statements were authorised for issue by the Board of Directors on 24 February 2021. 

 


