BRITE-TECH BERHAD

UNAUDITED RESULTS FOR THE FIRST QUARTER ENDED 31 MARCH 2002

Notes

1. Accounting Policies

The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.

2. Exceptional Items

There was no exceptional item for the current quarter.

3. Extraordinary Items

There was no extraordinary item for the current quarter.

4. Taxation

The taxation charge for the current quarter includes the following:

RM’000

Income tax based on profit for the period 



    247





5. Pre-acquisition Profits

There were no pre-acquisition profits for the current quarter.

6. Profit on Sale of Investments and/or Properties

There were no profits on any sale of investments and/or properties for the current quarter.

7. Quoted Securities

There is no purchase or disposal of quoted securities in the current quarter.

8. Changes in Composition of the Group

The acquisitions of target companies which is part of the restructuring and flotation scheme was completed on 23 May 2002, subsequent to quarter 1. The listing and quotation of the shares of the Group on the MESDAQ Market of the KLSE and the restructuring and floatation scheme had been approved by the Securities Commission (“SC”) on 14 December 2001, 20 May 2002 and on 25 June 2002; and the MESDAQ Market of the KLSE on 14 December 2001, 14 March 2002, 23 May 2002, 3 June 2002 and 12 June 2002. 

There are no other changes in the composition of the company for the current financial period to date.

9. Status of Corporate Proposal

There were no corporate proposals announced up for the current quarter.

10. Seasonality or Cyclical Factors

Our principal business are not significantly affected by seasonality or cyclicality of operations.

11. Debt and Equity Securities

There were no issuances and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current quarter.

12. Group Borrowings and Debt Securities 

Group borrowings as at the current quarter are as follows:


RM

     Short term borrowings (secured)
500

     Long term borrowings (secured)
1,213

     Total
1,713


All borrowings are denominated in Malaysian Ringgit.

13. Contingent Liabilities

There were no material contingent liabilities at the date of this report since the preceding financial year ended 31 December 2001.

14. Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risk at the date of this report.

15. Material Litigations

There were no material litigations at the date of this report since the preceding financial year ended 31 December 2001.

16. Segmental Reporting

Segmental turnover, profit before taxation for the quarter ended 31 March 2002 and assets employed as at 31 March 2002 were as follows:

Primary Basis – General Products and Services Offerred


Turnover
Profit before taxation
Assets employed


RM
RM
RM






Water treatment chemicals
714
249
6,479

System & Equipment
505
60
5,388

Ancillary Products
681
153
2,834

Laboratories
976
401
5,122

Others
-
(26)
-


2,876
837
19,823

Less: Inter-company consolidated adjustments
(92)
-
(284)


2,784
837
19,539






17. Material Changes in Profit

The Group recorded profit before tax of RM0.837 million for the current quarter as compared to RM1.509 million which is the prorated quarter 1 proforma consolidated results for 2001. The decrease in profit before tax as compared to the previous year is mainly due the present competitive economic conditions, while secured projects are expected to commence after quarter 2.

18. Review of Performance

The present competitive economic environment had resulted in a decrease in revenue to RM2.784 million for this quarter as compared to RM3.888 million for the prorated quarter 1 proforma consolidated revenue for 2001 and a decrease in profit before tax to RM0.837 million for this quarter as compared to RM1.509 million for the prorated quarter 1 proforma consolidated profit before tax for 2001.    

To the best knowledge of the Directors, the results of the current financial period under review have not been affected by any transaction or event of a material or unusual nature.

19. Prospects

This year remains a very challenging year due to the less favorable global business environment. However, with ongoing quotations and proposals for water treatment projects and barring any unforeseen circumstances, the directors are confident that the Group’s performance will remain stable under the present economic circumstances. The Group will concentrate on its core competencies as well as on cost savings measures to improve their efficiency.

20. Variances from Profit Forecasts and Profit Guarantee

There is no profit forecast for this quarter ended 31 March 2002 and no profit guarantee guarantee requirements.

21. Dividends

The board does not recommend the payment of any dividend for the financial quarter ended 31 March 2002.

