PUC BERHAD

Registration No. 199701036234(451734-A)

Incorporated in Malaysia

PUC

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE QUARTER ENDED 30 JUNE 2024

Continuing Operations:

Revenue

Cost of sales

Gross profit

Other income/(expenses)
Administrative and general expenses
Operating profit/(loss)

Finance costs

Share of results of associated & joint venture companies
Profit/(Loss) before taxation
Taxation

Profit/{Loss) from continuing operations

Discontinued Operations:
Profit/(Loss) from discontinued operations

Profit/(ILoss) for the year

Other comprehensive income:

Exchange differences on translation of foreign operations

Total comprehensive income

PROFIT/(LOSS) ATTRIBUTABLE TO:
Owners of the parent

Non-controlling interests

TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO:
Owners of the parent

Non-controlling interests

Weighted average number of ordinary shares in issue ('000)

Earnings per share (sen):
(a) Basic
(b) Fully diluted

INDIVIDUAL QUARTER

CURRENT
YEAR
QUARTER

3 MONTHS
30/6/2024
RM '000

PRECEDING
YEAR QUARTER

3 MONTHS
30/6/2023
RM "000

1.818 1.639
(1.143) (1.336)
675 303
(1.053) 5611
(39,022) (7.397)
(39.400) (1.483)
(93) (36)
(818) 332
(40,311) (1,187)
(55) -
(40.366) (1.187)
(40.366) (1.187)
51 (338)
(40.315) {1.525)
(40.361) (1.187)
(5) =
(40.366) (1,187)
(40.310) (1.525)
(5) =
(40.315) {1.525)
2,098,623 1,601,243
(1.92) (0.43)
(1.92) (0.43)

CHANGES

10.9%
149%
123%
-119%
-428%
-2557%
-158%
-346%
-3296%
0%
-3301%

0%
-3301%

115%

-2544%

-3300%
0%
-3301%

-2543%
0%
-2544%

CUMULATIVE QUARTER
PRECEDING

CURRENT
PERIOD
TO DATE
18 MONTHS
30/6/2024
RM "000

PERIOD

TO DATE
18 MONTHS
30/6/2023

RM '000

CHANGES

27.349 N/A 0%
(22.489) N/A 0%
4,860 N/A 0%
11,524 N/A 0%
(76,674) N/A 0%
(60.290) N/A 0%
(1.156) N/A 0%
(3.535) N/A 0%
(64,981) N/A 0%
(59) N/A 0%
(65.040) N/A 0%
i N/A 0%
(65.040) N/A 0%
(749) N/A 0%
(65.789) N/A 0%
(65.035) N/A 0%
(5) N/A 0%
(65.040) N/A 0%
(65.784) N/A 0%
(5) N/A 0%
(65.789) N/A 0%
2.098.623 N/A
(3.10) N/A
(3.10) N/A

The financial year end has been changed from 31 December to 30 June. The reporting financial period will be for a period of 3 months and 18
months, made up from 1 April 2024 to 30 June 2024 and from 1 January 2023 to 30 June 2024 respectively. As such, there are no comparative

figures for the preceding year. Comparative figures for the comparative quarter ended are disclosed for reference purposes only.

N/A represents not applicable.

The Unaudited Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financial
Statements for the financial year ended 31 December 2022 and the accompanying explanatory notes attached to the interim financial

statements.
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PUC BERHAD
Registration No. 199701036234(451734-A)

Incorporated in Malaysia

PUC

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2024

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right of use assets

Software development expenditure

Intangible assets

Investment in associated & joint venture companies

Other investments

CURRENT ASSETS

Other investments

Trade receivables

Lease receivables

Other receivables, deposits and prepayments
Tax recoverable

Fixed deposits with licensed banks

Cash and bank balances

Assets held for sale

TOTAL ASSETS

(UNAUDITED)

AS AT 30/6/2024
RM ‘000

(AUDITED)
AS AT 31/12/2022
RM ‘000

4,480 4,781
= 40
59,902 76,091
691 1,420
29,078 63,209
11,666 11,666
105,817 157,207
3 3

4,267 14,122
(9) 55
26,625 7.279
156 152

791 762
600 1,501
32,442 23,873
22,000 -
54,442 23,873
160,259 181,080
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Registration No. 199701036234(451734-A)

Incorporated in Malaysia
PUC

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2024 (Continued)

EQUITY AND LIABILITIES

Share capital

Foreign currency translation reserve
Reverse acquisition debit

Warrant reserves

ESOS reserves

Other reserves

Fair Value reserve

Retained earnings

EQUITY ATTRIBUTABLE TO OWNERS OF THE PARENT
Non-controlling interests

TOTAL EQUITY

NON-CURRENT LIABILITIES

Borrowings

CURRENT LIABILITIES

Trade payables

Other payables and accrued expenses
Redeemable Preference Shares
Amount due to directors

Lease Liabilities

Borrowings

Tax payable

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

Net assets per share attributable to owners of the parent (sen)

(UNAUDITED) (AUDITED)
AS AT 30/6/2024  AS AT 31/12/2022
RM ‘000 RM ‘000
444,213 420,510
(1,383) (708)
(36,809) (36,809)
16,715 16,715
(14,846) (14,846)
(334) (334)
(278,738) (213,697)
128,818 170,832
7 ¢ =
128,825 170,832
2,763 3,145
2,763 3,145
794 936
15,432 5767
3,600 -
3,406 43
- 41
5,245 268
194 48
28,671 7.103
31,434 10,249
160,259 181,080
5.22 9.92

The financial year end has been changed from 31 December to 30 June. The reporting financial period will be for a period of 18 months,

made up from 1 January 2023 to 30 June 2024.

The Unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial
Statements for the financial year ended 31 December 2022 and the accompanying explanatory notes attached to the interim financial

statements.
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Registration No. 199701036234(451734-A)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED 30 JUNE 2024

Foreign

Reverse
(& Fair Val Oth Y t Retained
Share Capital urrencly Acquisition VIRV #h arran 5 a{ne Total Equity
Translation Debit Reserves Reserves Reserves Earnings
Reserve
RM ‘000 RM ‘000 RM ‘000 RM ‘000 RM ‘000 RM ‘000 RM ‘000 RM ‘000 RM ‘000
Balance as at 1 January 2023 420,510 (708) (36,809) (334) (14,846) 16,715 (213,697) 170,832 170,832
Issuance of ordinary shares
- Private placement 16,393 - - = 16,392 16,392
- Exercise of ESGS 7310 74 - - 7.384 7,384
Acquisition of associated company 7
23,703 74 - - - - - 23,776 23,778
Profit for the year - - - - (65,041) (65,041) (65,036)
- Exchange translation differences for foreign operations (749) - - (749) (749)
Total comprehensive income for the year - (749) - - - - (65,041) (65,790) (65,785)
Balance as at 30 June 2024 444213 (1,383) (36,809) (334) (14,846) 16,715 (278,738) 128,818 128,825
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PUC BERHAD
Registration No. 199701036234(451734-A)

PUC

Incorporated in Malaysia

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED 31 DECEMBER 2022

Balance as at 1 January 2022

Share Capital

RM '000

Foreign
Currency
Translation
Reserve
RM '000

Reverse
Acquisition
Debit

RM *000

Fair Value
Reserves

RM ‘000

Other
Reserves

RM '000

Warrant
Reserves

RM *000

Retained
Eamings

RM ‘000

Non-
controlling
Interest

Total Equity

RM ‘000 RM “000

392,936 (192) (36,809) - (14,846) 16,715 (160,134) 197,670 - 197,670
Issuance of ordinary shares
- Private placement 24536 = - - - - 24536 - 24536
- Exercise of ESOS 3038 - (334) - - - 2704 2.704

27574 - {334) - - - 27,240 - 27,240
Profit/ (Loss) for the year - - - (53,563) (563,563) - (53.563)
Other comprehensive income (516) - - - - - (515) - (515)
Total comprehensive income for the year - (516) - - - - (53.563) (54.078) - (54,078)
Balance as at 31 December 2022 420,510 (708) (36,809) (334) (14,846) 16,715 (213,697) 170,832 - 170,832

The Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements for the financial year ended 31 December 2022 and the
accompanying explanatory notes attached to the interim financial statement.

Page 5 of 14



PUC BERHAD
Registration No. 199701036234(451734-A)

Incorporated in Malaysia
PUC

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED 30 JUNE 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/ (Loss) before taxation

Adjustments for:
Amortisation of software development expenditure
Bad debts written-off:
- trade receivables
Depreciation of property, plant and equipment
Expected credit loss
Share-based payment expenses
Gain on disposal of property, plant and equipment
- other receivables
Intangible assets written-off
Interest income
Interest expense
Property, plant & equipment written off
Reversal of impairment losses on trade receivables
Share of results of associated & joint venture companies
Unrealised (gain)/loss on foreign exchange

Operating profit / (loss) before working capital changes

Changes in working capital:
Net change in current assets
Net change in current liabilities

Cash used in operations

Interest received

Tax refund

Tax paid

Exchange differences

Net cash used in operating activities

18 MONTHS

ENDED
(Unaudited)

30/6/2024
RM ‘000

12 MONTHS
ENDED
(Audited)
30/6/2023
RM 000

(64,974) (53,535)
15,530 14,581
(191) 41
272 860

7 10,713

4,190 -
(1) %
2,166 233,758

2 11,890

(237) (449)
1,106 118

- 100
(9,959) (227)
3,535 4,096
(832) (547)
(49,388) 221,399
(460) (223,386)
12,936 (92)
(36,912) (2,079)
237 449
(132) 29
(9) (24)
(731) (458)
(37.547) (2,083)
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PUC

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED 30 JUNE 2024 (Continued)

CASH FLOWS FROM INVESTING ACTIVITIES

18 MONTHS
ENDED
(Unaudited)

30/6/2024
RM *000

12 MONTHS
ENDED
(Audited)
30/6/2023
RM ‘000

Disposal of intangible assets - (3,500)
Purchase of property, plant and equipment (23) 51
Purchase of software development expenditure (20,601) (25,965)
Disposal of Property, plant and equipment (5) B
Investment in associated company 30,595 (401)
Net cash used in investing activities 9,966 (29,815)
CASH FLOWS FROM FINANCING ACTIVITIES
interest paid (1,114) (125)
Proceeds from private placement of shares 16,392 24,536
ESGS exercise 3,178 3,038
Loan from Third Party 4,955 -
Proceeds from placement of Redeemable Preference Shares 3,600 -
Fixed deposit pledged with financial institutions (30) (13)
Repayment of finance lease liability 62 58
Repayment of term loan (361) (236)
Net cash from financing activities 26,682 27,258
NET DECREASE IN CASH AND CASH EQUIVALENTS (898) (4,639)
Effects of exchange rate changes (3) (54)
CASH AND CASH EQUIVALENT AT BEGINNING OF PERIOD 1,501 6,195
CASH AND CASH EQUIVALENT AT END OF PERIOD 600 1,501
Cash and cash equivalents at end of the financial period comprise:
Cash and bank balances 600 1,501
Fixed deposits with licensed banks 791 762
Bank overdraft - -
1,391 2,263
Less: Fixed deposits pledged with licensed banks (791) (762)
600 1,501

The financial year end has been changed from 31 December to 30 June. The reporting financial period will be for a period of 18 months, made
up from 1 January 2023 to 30 June 2024. The preceding year is for the 12-month period 1 January 2022 to 31 December 2022.

The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial Statements for
the financial year ended 31 December 2022 and the accompanying explanatory notes attached to the interim financial statements.
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PUC BERHAD
Registration No. 199701036234(451734-A)

Incorporated in Malaysia
PUC

UNAUDITED INTERIM FINANCIAL STATEMENTS FOR THE QUARTER ENDED 30 June 2024

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

A EXPLANATORY NOTES

Al Basis of preparation of the financial statements
The interim financial statements are unaudited and have been prepared in accordance with the Malaysian Financial
Reporting Standards (“MFRS”) 134 — Interim Financial Reporting issued by the Malaysian Accounting Standards Board
and Chapter 9, Part K Rule 9.22 and Appendix 9B of the ACE Market Listing Requirements of Bursa Malaysia Securities
Berhad (“Bursa Securities”).
The interim financial statements should be read in conjunction with the audited financial statements of PUC Berhad
(“PUC") and its subsidiaries (“Group”) for the financial year ended 31 December 2022 and the accompanying
explanatory notes attached to this interim financial report.

A2  Changes in accounting policy
The accounting policies and methods of computation adopted by the Group in these unaudited condensed financial
statements are consistent with those of the annual audited financial statements for the financial year ended 31

December 2022.

The adoption of the following MFRS that came into effect on 1 January 2023 did not have any significant impact of
the unaudited condensed consolidated financial statements upon their initial application.

Amendments to References to the Conceptual Framework in MFRS Standards

MFRS 17 - Insurance Contracts

Amendments to MFRS 17 - Insurance Contracts

Amendments to MFRS 17 - Initial Application of MFRS 17 and MFRS 9 —
Comparative information

Amendments to MFRS 101 - Disclosure of Accounting Policies

Amendments to MFRS 108 - Disclosure of Accounting Policies

Amendments to MFRS 112 - Deferred Tax related to Assets and Liabilities
arising from a Single Transaction

Amendments to MFRS 101 - Classification of Liabilities as Current or Non-
current

Amendments to MFRS 112 - International Tax Reform — Pillar Two Model Rules

A3  Audit report of preceding annual financial statements
There were no audit qualifications to the annual financial statements of the Group for the financial year ended 31
December 2022.

A4  Seasonal or cyclical factors
The business operations of the Group were not significantly affected by seasonal or cyclical factors during the financial
period under review other than the effects of Chinese New Year festive holidays during the first financial quarter on
the digital imaging business held under the Group’s 27.53% associated company, Pictureworks International Holding
Limited.

A5  Unusual items affecting assets, liabilities, equity, net income or cash flows

There were no unusual items affecting the assets, liabilities, equity, net income or cash flows of the Group for the
current financial quarter and financial period-to-date under review.
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Incorporated in Malaysia

Material changes in estimates
Not applicable as there were no estimates reported by the Group in the prior financial years.
Debt and equity securities
During the current financial period, the Company had movements on its issued and paid-up share capital, as follows:
(a) increased by RM7,310,000 through issuance of 200,000,000 new ordinary shares through Employee Share Grant
Scheme.
(b) increased by RM16,392,360 through the issuance of 546,412,000 new ordinary shares pursuant to private
placements at the issue price of RM0.03 per ordinary share.
Dividends
There were no dividends declared or paid in the current financial quarter under review.

Segmental information

The Group’s segmental revenue and profit after taxation for the financial period under review is as follows:

CURRENT YEAR PRECEDING YEAR CURRENT PRECEDING
QUARTER QUARTER PERIOD TO DATE PERIOD TO DATE
3 MONTHS 3 MONTHS 18 MONTHS 18 MONTHS

30/6/2024 30/6/2023 30/6/2024 30/6/2023
RM ‘000 RM ‘000 RM ‘000 RM ‘000

Continuing Operations:

Revenue:

OmniChannel 1,211 1,468 8,760 N/A

Presto 607 172 18,510 N/A

Corporate and others 0 0 79 N/A

1,818 1,639 27,349 N/A

(Loss)/Profit after taxation:

OmniChannel (27) 5771 10,131 N/A

Presto (37,849) (7,131) (53,893) N/A

Corporate and others (1.673) (157) (17,742) N/A
(39,549) (1,517) (61,505) N/A

Share of results of associated & joint venture companies:

OmniChannel (458) 582 (1,781) N/A

Presto (360) (250) (1,754) N/A
(40,367) (1,186) (65,040) N/A

Valuation of property, plant and equipment

The Group has not carried out a valuation on its property, plant and equipment reported in the current financial quarter
under review.

Capital commitments

The Group does not have any material capital commitments in respect of property, plant and equipment as at the end
of the current financial quarter under review.

Material events subsequent to the end of the quarter

The Group has no material events subsequent to the financial quarter under review up to the date of this report which
are likely to substantially affect the results of the operations of the Group.
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On 21 September 2023, Pictureworks Holdings Sdn Bhd (“PWHSB?"), an associate of PUC, underwent an internal
restructuring. This involved all shareholders of PWHSB exchanging their shares in PWHSB for new shares in
Pictureworks International Holding Limited (“PWIH") (“Share Swap”). Following the Share Swap, PWHSB became
an indirect wholly owned subsidiary of PWIH, and PWIH became an associate of PUC with a 27.53% equity stake.
PUC Berhad changed its financial year end ("FYE") from 31 December 2023 to 30 June 2024. The financial period
is from 1 January 2023 to 30 June 2024, covering a period of 18 months. The change in FYE was to provide
adequate time for the management team to implement an internal restructuring of the Group, to enhance the
efficiency and coherence of the Group's diverse businesses, group structure and financial reporting.

On 5 February 2024, Presto Universe Sdn Bhd (“PRUMY”) disposed its 100% shareholding of Presto Capital Sdn
Bhd with consideration of RM1.

On 9 February 2024, PRUMY acquired a total of 60% shareholding from joint venture partners of Presto Power
Sdn Bhd (“PPWMY”) with total consideration of RM60. PPWMY then become a wholly owned subsidiary of PRUMY.
On 9 February 2024, PRUMY acquired a total of 30% shareholding from joint venture partners of Presto Assure
Sdn Bhd (“PRAMY”) with total consideration of RM1. After this acquisition, PRUMY held a total of 70% of
shareholdings of PRAMY.

On 23 February 2024, a 100% shareholding of Presto Technology Sdn Bhd was transferred from PUC Berhad to
PRUMY for a consideration of RM1.

On 3 April 2024, PRUMY disposed its 10% shareholding of Presto e-office Sdn Bhd with consideration of RM100.
On 30 May 2024, Presto Q-Commerce disposed its 30% shareholding of Leef Trading Sdn Bhd with consideration
of RM600.

On 14 June 2024, Presto Mall Sdn Bhd, an associate of PUC, disposed its 20% shareholding of Presto Retail Sdn
Bhd with consideration of RM20.

On 28 June 2024, the 100% shareholding of Presto Singapore Pte Ltd was transferred from PUC Berhad to PRUMY
for a consideration of SGD1.

Contingent liabilities and contingent assets

There were no contingent liabilities or contingent assets for the current financial quarter under review.

Significant related party transactions

Save as disclosed below, there were no other related party transactions for the current financial quarter under

review:
CURRENT PRECEDING
PERIOD TO DATE PERIOD TO DATE
18 MONTHS 18 MONTHS
30/6/2024 30/6/2023
RM ‘000 RM ‘000
Rental of premises received/receivable 186 N/A
Rendering of services received/receivable 802 N/A
Rendering of services paid/payable 35 N/A
Transaction fees received/receivable 47 N/A
Transaction fees paid/payable 4 N/A

ADDITIONAL INFORMATION REQUIRED PURSUANT TO THE ACE MARKET LISTING REQUIREMENTS OF BURSA
MALAYSIA SECURITIES BERHAD

Review of performance

The Group has streamlined its businesses into 2 major segments, namely OmniChannel and Presto:

(i)
(i)

OmniChannel comprises the Group’s media, advertising and digital imaging business; and
Presto covers the Group’s digital ecosystem platform businesses which consists of e-commerce, fintech, online
aggregation service and online content creation businesses.
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Review of performance (Continued)

The financial year end has been changed from 31 December to 30 June. The reporting financial period will be for a
period of 18 months, made up from 1 January 2023 to 30 June 2024. As such, there are no comparative figures for the
current quarter for the 3 months ended 30 June 2024 and the period to date for the 18 months ended 30 June 2024.
However, for the purposes of reference, the Company provides hereunder the comparative for the period 1 April 2024
to 30 June 2024 against 1 April 2023 to 30 June 2023.

The Group recorded higher revenue of RM1.82 million for the current quarter, as compared to the corresponding
quarter of the preceding year's revenue of RM1.64 million. The segmental comparisons are as follows:

()  the OmniChannel segment recorded lower revenue in the current quarter, decreasing by 17.5% to RM1.21 million
from RM1.47 million in the previous year’s corresponding quarter. The shortfall was primarily attributable to a
delay in the execution of media campaigns, originally scheduled for earlier implementation; and

(i)  the Presto segment recorded higher revenue in the current quarter, increasing by 253.4% to RM0.61 million from
RMO0.17 million in the previous year’'s corresponding quarter. This was mainly attributable to higher project
revenue related white labelled loyalty management system during the current quarter when compared with the
corresponding quarter of the preceding year.

The Group recorded a loss after tax of RM40.37 million in the current quarter compared to a loss after tax of RM1.19
million in the previous year’s corresponding quarter. The higher loss during the current quarter in comparison to the
corresponding quarter of the preceding year was mainly due to below:

a) Impairment loss of RM30.62 million on the investment in Presto Mall Sdn Bhd, an associate of PUC. This resulted
from the shift of Presto business operations in the coming periods to be centralised under Presto Technology Sdn
Bhd instead of Presto Mall Sdn Bhd;

b) Additional provision of doubtful debt of RM2.17 million on receivables mainly related to debtors under Presto
segment; and

c) Impairment on goodwill of attributable to Presto Power Sdn Bhd of RM1.40 million, where its business is no longer
able to earn sustainable future cash flows.

The share of losses of an associate company, PWIH under the OmniChannel segment, contributed a loss of RM0.46
million in the current quarter compared to a gain of RM0.58 million in the previous year’s corresponding quarter. The
loss in the current quarter was driven by higher operating costs mainly from both business regional expansion, such
as setting up a new business entity and projects in Macau as well as ongoing corporate exercises. Under the Presto
segment, the current quarter’s loss of RM0.36 million when compared with RM0.25 million in the previous year’s
corresponding quarter was mainly due to higher marketing expenses incurred by Presto Mall Sdn Bhd to generate
higher revenue under loyalty-to-redemption business in the current quarter.

Variation of results against preceding quarter

CURRENT PRECEDING
QUARTER QUARTER VARIANCE
30/6/2024 31/3/2024
RM ‘000 RM ‘000
Revenue 1818 1108 710 64%
Profit/{Loss) before taxation (40,311) {9.251) (31,060) 336%

The Group recorded higher revenue in the current quarter when compared with the immediate preceding quarter. This
was mainly due to higher project revenue related white labelled loyalty management system under the Presto segment
in the current quarter.

The loss in the current quarter when compared with the loss in the immediate preceding quarter was primarily due to
expenses as listed in Note B1 above.
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Prospects

After enduring several challenging years marked by low revenue activities, PUC's Presto segment is now on a
promising path to growth. Recent increases in revenue activities under Presto Mall Sdn Bhd signify a pivotal turning
point, underpinned by strategic adjustments, innovative product offerings, and an expanded market reach. These
improvements are not only a testament to the resilience and adaptability of PUC but also reflect the growing
confidence of our customers and stakeholders in our business model.

A key driver of this transformation has been the adoption of a new business model centred around loyalty-to-
redemption. This strategic shift is expected to yield significant improvements across multiple dimensions, including
higher customer retention, increased customer lifetime value, enhanced brand loyalty, better operational efficiency
and focused data-driven insights.

In the fiercely competitive media and advertising industry, PUC’'s OmniChannel segment has remained steadfast in
its commitment to delivering value to the clients and stakeholders. PUC is determined to not only stay ahead of the
competition but also to recapture the market share that has been lost. Among the key initiatives would include
delivering innovative service offerings, providing client-centric solutions and forming strategic partnerships where
such opportunities arise.

Looking ahead, PUC is committed to sustaining this positive momentum, and plans to capitalise the recent revenue
gains by exploring new markets, diversifying product portfolios, and investing in advanced technologies that drive
operational efficiency. PUC'’s focus will be on maintaining stringent cost controls while simultaneously pursuing high-
margin opportunities to solidify its position in the industry.

Furthermore, PUC will seek strategic partnerships and alliances to enhance its competitive edge and expand its
market presence. With a robust pipeline of initiatives aimed at further improving profitability, PUC will strive to
transition from loss to sustained profit in the coming quarters.

We remain conservatively optimistic about the outlook for the Group’s performance. The Group continues to tap into
opportunities during the financial period ending 30 June 2024 and to support its ongoing expansion plans through
internally generated financial resources and/or equity fundraising exercises.

Profit forecast or profit guarantee

The Group has not issued nor disclosed in any public document any profit forecast or profit guarantee for the current
quarter under review.

Taxation
CURRENT YEAR PRECEDING YEAR CURRENT PRECEDING

QUARTER QUARTER PERIOD TO DATE PERIOD TO DATE

3 MONTHS 3 MONTHS 18 MONTHS 18 MONTHS

30/6/2024 30/6/2023 30/6/2024 30/6/2023

RM ‘000 RM ‘000 RM ‘000 RM ‘000

Provision for previous and current period 55 - 59 N/A
Effective tax rate 0% 0% 0% N/A

The effective tax rate is lower than the statutory tax rate due to certain subsidiaries being not subject to taxation.
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Status of corporate proposals

On 17 May 2024, the Company announced its proposal to undertake private placement exercise of up to 246,778,000
new ordinary shares (“Placement Shares”), representing approximately 10% of the existing total number of issued
shares of PUC.

On 26 August 2024, the Company issued 156,567,000 Placement Shares, raising total proceeds of RM 8,500,073.

The status of the utilisation of proceeds arising from the Placement Shares is as follows:

Estimated timeframe for

Proposed Actual Balance

Deviation utilisation from the
utilisation utilisation unutilised .
completion of the
RM '000 RM '000 RM '000 % RM '000
Upgrading of the Presto Digital Platform 3,000 > = # 3,000 Within 12 months
Marketing of the Presto Digital Platform 3,000 2,550 - - 450 Within 12 months
Working capital 5,948 5870 Z B 78 Within 12 months
Estimated expenses for the Proposed Private .
490 64 - - 426 Immediate
Placement
12,438 8,484 - 3,954
Borrowings

The Group’s borrowings as at 30 June 2024 were as follows:

Long Term Short Term Total Borrowings
. RM ) RM Foreign RM
Foreign currency . Foreign currency ; E
equivalent equivalent currency equivalent
‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Secured
- Term loan (RM)* - 2,763 - 5,245 - 8,008
- 2,763 - 5,245 - 8,008
*RM - Ringgit Malaysia

Material litigation

The Group does not have any material litigation as at the date of this interim financial report.

Earnings per share
(a) Basic earnings per share

The basic earnings per share of the Group, calculated by dividing the profit attributable to owners of the parent for
the period by the weighted average number of shares in issue, is as follows:

Cumulative 18 Cumulative 18
3 months ended 30 June months months

ended 30 June ended 30 June

2024 2023
Profit/(Loss) attributable to owners of the parent (RM '000) (40,361) (1,187) (65,035) N/A

Weighted average number of ordinary shares in issue
('000) 2,098,623 1,601,243 2,098,623 N/A

Basic earnings per share (sen) (1.92) (0.07) (3.10) N/A
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(b) Diluted earnings per share

The diluted earnings per share of the Group, calculated by dividing the profit attributable to owners of the parent for
the period by the weighted average number of ordinary shares in issue plus the weighted average number of ordinary
shares that would be issued on the conversion of convertible securities into ordinary shares, is as follows:

Cumulative 18 Cumulative 18
3 months ended 30 June months months

ended 30 june ended 30 June

2024 2023 2024 2023
Profit/(Loss) attributable to owners of the parent (RM ‘000) (40,361) (1,187) (65,035) N/A

Weighted average number of ordinary shares in issue
("000) 2,098,623 1,601,243 2,098,623 N/A

Diluted earnings per share (sen) (1.92) (0.07) (3.10) N/A

B10 Profit before taxation

Profit/(Loss) before taxation is arrived after (crediting)/charging:

CURRENT YEAR PRECEDING YEAR CURRENT PRECEDING
QUARTER QUARTER PERIOD TO DATE PERIOD TO DATE

3 MONTHS 3 MONTHS 18 MONTHS 18 MONTHS
30/6/2024 30/6/2023 30/6/2024 30/6/2023
RM ‘000 RM ‘000 RM ‘000 RM ‘000

Gain on disposal of property, plant and equipment (0) (1) (1) N/A
Intangible assets written-off 1,402 - - N/A
Interest income 1,013 (180) (237) N/A
Bad debts written-off:

- Trade receivables (191) - (191) N/A
Depreciation and amortisation 2,365 2,898 15,802 N/A
Impairment loss on:

- Other receivables 2,166 827 2,166 N/A
Interest expense 69 36 1,106 N/A
Intangible assets written-off 1,402 - - N/A
Property, plant and equipment written-off - - - N/A
Reversal of impairment loss on trade receivables - - (9,959) N/A
Loss/(Gain) on foreign exchange:

- Realised 32 40 211 N/A
- Unrealised 217 (1,342) (832) N/A

Save as disclosed above and in the Condensed Consolidated Statement of Comprehensive Income, the other items required
by Bursa Malaysia Securities Berhad ACE Market Listing Requirements, Chapter 9, Appendix 9B, are not applicable to the
Group.

By Order of the Board

Cindy Lim Seck Wah
Secretary

Kuala Lumpur
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