
 

PUC BERHAD 
Registration No. 199701036234(451734-A) 
Incorporated in Malaysia 

 

Page 1 of 15 
 

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 

  
 
The Unaudited Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financial 
Statements for the financial year ended 31 December 2020 and the accompanying explanatory notes attached to the interim financial 
statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 30 SEPTEMBER 2021 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 30 SEPTEMBER 2021 (Continued) 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
The Unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial 
Statements for the financial year ended 31 December 2020 and the accompanying explanatory notes attached to the interim financial 
statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 SEPTEMBER 2020 
 

 
 
 
 
 
 
 
 
 
 
The Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements for the financial year ended 31 December 2020 and the 
accompanying explanatory notes attached to the interim financial statement. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 SEPTEMBER 2021 (Continued) 
 

 

 
 
 
 
 
The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial Statements for 
the financial year ended 31 December 2020 and the accompanying explanatory notes attached to the interim financial statements. 
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UNAUDITED INTERIM FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 SEPTEMBER 2021 
 
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 
 
A EXPLANATORY NOTES 
 
A1 Basis of preparation of the financial statements 
 
 The interim financial statements are unaudited and have been prepared in accordance with the Malaysian Financial 

Reporting Standards (“MFRS”) 134 – Interim Financial Reporting issued by the Malaysian Accounting Standards Board 
and Chapter 9, Part K Rule 9.22 and Appendix 9B of the ACE Market Listing Requirements of Bursa Malaysia Securities 
Berhad (“Bursa Securities”). 

 
 The interim financial statements should be read in conjunction with the audited financial statements of PUC Berhad 

(“PUC”) and its subsidiaries (“Group”) for the financial year ended 31 December 2020 and the accompanying 
explanatory notes attached to this interim financial report. 

 
A2 Changes in accounting policy 
 
 The accounting policies and methods of computation adopted by the Group in these unaudited condensed financial 

statements are consistent with those of the annual audited financial statements for the financial year ended 31 
December 2020. 

 
 The adoption of the following MFRS that came into effect on 1 January 2020 did not have any significant impact of 

the unaudited condensed consolidated financial statements upon their initial application. 
 

Amendments to References to the Conceptual Framework in MFRS Standards 
Amendments to MFRS 3 - Definition of a Business 
Amendments to MFRS 9, MFRS 139 and MFRS 7 - Interest Rate Benchmark Reform 
Amendments to MFRS 101 and MFRS 108 
Annual Improvements to MFRSs 2015 - 2017 Cycle 

- Definition of Material 
- Amendments to References to the Conceptual 

Framework in MFRS Standards 
 
A3 Audit report of preceding annual financial statements 
 
 There were no audit qualifications to the annual financial statements of the Group for the financial year ended 31 

December 2020. 
 
A4 Seasonal or cyclical factors 
 
 The business operations of the Group were not significantly affected by seasonal or cyclical factors during the financial 

year under review other than the effects of Chinese festive holidays during the first financial quarter on the digital 
imaging business held under the Group’s 33% associated company, Pictureworks Holdings Sdn. Bhd. 

 
A5 Unusual items affecting assets, liabilities, equity, net income or cash flows 
 
 There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group for the current 

financial quarter and financial year-to-date under review. 
 
A6 Material changes in estimates 
 
 Not applicable as there were no estimates reported by the Group in the prior financial years. 
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A7      Debt and equity securities 
 
 During the current financial year, the Company had movements on its issued and paid-up share capital, as follows :  

(a) increased by RM14,388,054 through the issuance of 85,086,065 new ordinary shares through Employee Share 
Option Scheme. 

(b) increased by RM9,090,000 through the issuance of 75,000,000 new ordinary shares pursuant to private placement 
at the issue price of RM0.1212 per ordinary share. 

(c) increased by RM7,311,540 through the issuance of 73,115,400 new ordinary shares pursuant to private placement 
at the issue price of RM0.10 per ordinary share. 

(d) Increased by RM32,000,000 through the issuance of 256,000,000 new ordinary shares at an issue price of 
RM0.125 per ordinary share pursuant to the settlement of purchase considerations due to vendors arising from the 
33% equity interest acquisition in Pictureworks Holdings Sdn Bhd.  

(e) increased by RM17,222,680 through the issuance of 105,508,982 new ordinary shares through Employee Share 
Option Scheme. 

 
A8 Dividends 
 
 There were no dividends declared or paid in the current financial quarter under review. 
 
A9 Segmental information 
 
 The Group’s segmental revenue and profit after taxation for the financial period under review is as follows: 
 

 
  

Note: The segregation between continued and discontinued operations is in accordance to MFRS 5 Non-current Assets 
Held for Disposal and Discontinued Operations. 
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A10 Valuation of property, plant and equipment 
 
 The Group has not carried out valuation on its property, plant and equipment reported in the current financial year 

under review. 
 
A11    Capital commitments 
 
 The Group does not have any material capital commitments in respect of property, plant and equipment as at the end 

of the current financial year under review. 
 
A12 Material events subsequent to the end of the quarter 
 
 There were no material events subsequent to the financial year under review up to the date of this report which is 

likely to substantially affect the results of the operations of the Group. 
 
A13 Changes in the composition of the Group 
 

There were no changes in the composition of the Group for the current financial year under review. 
 
A14 Contingent liabilities and contingent assets 
 
 There were no contingent liabilities or contingent assets for the current financial year under review. 
 
A15    Significant related party transactions 
 
 Save as disclosed below, there were no other related party transactions for the current financial year under 

review: 

  
 
A16 Discontinued operations 
 
 The following notes are prepared in accordance with MFRS 5 Non-current Assets Held for Disposal and Discontinued 

Operations, arising from the sale of Maxgreen Energy Sdn. Bhd. 
 

(a) Profit from discontinued operations 
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A16 Discontinued operations (Continued) 

 
(b) Net cash flows of discontinued operations 

 

  
 
 

B ADDITIONAL INFORMATION REQUIRED PURSUANT TO THE ACE MARKET LISTING REQUIREMENTS OF BURSA 
SECURITIES 

 
B1 Review of performance 
 

The Group has streamlined its businesses into 2 major segments, namely OmniChannel, and Presto: 
(i) OmniChannel comprises of the Group’s media and advertising businesses as well as the digital imaging business 

managed under associated company Pictureworks Holdings Sdn. Bhd. (“PWSB”); 
(ii) Presto covers the Group’s Presto platform businesses which consist of e-commerce, electronic money, payment 

services and technology businesses, as well as associated companies Presto Mall Sdn. Bhd (“PMSB”)., the owner 
and operator of PrestoMall, and Presto Power Sdn Bhd., operator of power bank leasing and related service 
projects. 

 
While the Group’s overall financial performance is still significantly impacted by the effects of the Covid-19 pandemic, 
the Group recorded a higher revenue of RM5.23 million for the current quarter, as compared to preceding year’s 
RM1.19 million. The segmental comparisons are as follows: 
 
(i) the OmniChannel segment earned higher regional and local advertising revenue during the quarter, while during 

preceding year’s corresponding quarter there had been no revenue contributions from regional advertising. This 
segment achieved a higher revenue by 612% with RM4.66 million in current quarter compared to RM0.65 million 
in the previous corresponding quarters; and 
 

(ii) the Presto segment’s revenue decreased by 9% in the current quarter, mainly due to decreased billings of 
outsourcing services rendered by Presto entities to PrestoMall, as PrestoMall had gained traction in self-reliance 
on its own resource for its day-to-day operation. 

 
The Group recorded higher loss after tax of RM11.99 million in the current quarter compared to loss after tax of RM9.71 
million in the corresponding quarter in the previous year. The higher loss is mainly driven by the higher software 
utilisation cost arise from expansion of Presto digital ecosystem platform, and higher expenses incurred for corporate 
exercises during the current quarter including digital banking license applications. 
 
PWSB contributed lower loss of RM0.40 million in the current quarter under review compared to RM0.76 million loss 
in the previous corresponding quarter, resulted from higher revenue with its gradual regaining of the footing in the 
business operation. Under Presto segment, PMSB had mainly contributed lower loss of RM0.93 million in current year 
to date under review, compared to previous corresponding year to date loss of RM0.97 million, mainly due to ongoing 
efforts on cost control and planning.  
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B2 Variation of results against preceding quarter 
 

 
 

 The Group recorded a lower revenue in current quarter compared to the immediate preceding quarter mainly due to 
lower regional media business activities under Omnichannel segment in current quarter.  

 
The higher loss before taxation in the immediate preceding quarter is mainly due to higher marketing expenses in 
promoting Presto digital ecosystem platform, and higher expenses incurred for corporate developments during the 
year including employee share option scheme and digital banking license applications.  
 

 
B3 Prospects 

 
The business environment is currently on the path of recovery, with gradual normalisation of economic activities are 
well in progress where most of the Malaysian states had entered phase 4 of Movement Control Order (MCO) since 
late September 2021. PUC foresees such progressive economic recovery would reveal more emerging opportunities 
for its ongoing expansion plans. 
 
PUC continues to focus on transforming the Omnichannel business segment to adapt to the decline of traditional 
media and advertising in FY2021. While traditional media channels remained as major focus to regain foothold during 
current stage of economy recovery, PUC had also contributed further effort in providing digital media and advertising 
packages to potential companies from both local and international brands aiming to reach a wider audience via Presto 
digital ecosystem.  
 
Under the Presto business segment, PUC will continue under Presto Direct business in further enhancing its digital 
ecosystem and enable more small businesses to sell online with their own dedicated platform. In doing so, PUC will 
leverage on its own platform of fully integrated logistics suppliers to ensure a complete, one-stop proposition for 
businesses. Presto Direct would remain target at generating jobs and entrepreneurial opportunities for the B40 and 
M40 income groups - both of whom have been severely impact by the COVID-19 pandemic.  
 
PUC’s focus remains in developing and expanding Presto related business opportunities, whilst striving to improve 
and widen the presence of the digital ecosystem for various targeted market segments.  As part of its strategy to 
realise this mission, PUC shall explore strategic investment opportunities. These shall include joint ventures in 
businesses that help strengthen the core of the Presto digital ecosystem, through enhancement of its services, as well 
as improving community reach and retention. Some of the ongoing effort includes: 
 

- Partnership with RinggitPlus to roll-out its digital lending services by Presto Credit that leverages on Jirnexu’s 
Lending-as-a-Service (LAAS), 

 
-  Joint venture through Presto Color Sdn Bhd with partnership between Presto Universe Sdn Bhd, Colorpixel Sdn 

Bhd and KH Lim Capital Sdn Bhd to roll out digital content platform that connects a self-sustaining community 
between audiences, customers, suppliers, and stakeholders of the digital content industry segment to publish, 
trade, license digital audio-visual content  

 
While businesses and operations continue to be challenging in FY2021, we remain cautiously optimistic about the 
outlook of the Group’s performance. Barring any unforeseen circumstances, the Group expects to continue tapping 
into opportunities in FY2021 and fund its business plans via internally generated funds and / or equity fundraising 
exercises. 
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B4 Profit forecast or profit guarantee 
 

The Group has not issued or disclosed in any public documents any profit forecast or profit guarantee for the current 
quarter under review. 

 
 
B5 Taxation 

 
 

 The effective tax rate is lower than statutory tax rate due to certain subsidiaries not subject to taxation. 
 
 
B6 Status of corporate proposals 
 

a) On 7 September 2021 the Company had entered into conditional subscription agreements with GPVF Sdn Bhd, 
Matrix Edge Venture Sdn Bhd and KH Lim Capital Sdn Bhd in relation to the proposed share issuance of up to 
375,060,200 new ordinary shares in the Company, representing 30% of the existing total number of issued shares. 
The proposed share issuance is approved by the Company’s shareholder via an Extraordinary General Meeting 
held on 20 October 2021. 

 
B7 Borrowings 
 

The Group’s borrowings as at 30 SEPTEMBER 2021 were as follows: 
 

 
* RM - Ringgit Malaysia 
 
 
 

B8 Material litigation 
 

The Group does not have any material litigation as at the date of this interim financial report. 
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B9 Earnings per share 
 

(a) Basic earnings per share 
 

The basic earnings per share of the Group which is calculated by dividing the profit attributable to owners of the 
parent for the period by the weighted average number of shares is as follows: 
 

 
 
 

 
(b) Diluted earnings per share 

 
The diluted earnings per share of the Group is calculated by dividing the profit attributable to owners of the parent for 
the period by the weighted average number of ordinary shares plus the weighted average number of ordinary shares 
that would be issued on the conversion of convertible securities into ordinary shares is as follows: 
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B10    Profit before taxation 
 
 Profit/(Loss) before taxation is arrived after (crediting)/charging: 

 
  
 

Save as disclosed above and in the Condensed Consolidated Statement of Comprehensive Income, the other items required 
by Bursa Malaysia Securities Berhad ACE Market Listing Requirements, Chapter 9, Appendix 9B, are not applicable to the 
Group. 
 
 
By Order of the Board 

 
Cindy Lim Seck Wah 
Secretary 
 
 
Kuala Lumpur 
24 November 2021 


