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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 MARCH 2021 

  
 
The Unaudited Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financial 
Statements for the financial year ended 31 December 2020 and the accompanying explanatory notes attached to the interim financial 
statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 31 MARCH 2021 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 31 MARCH 2021 (Continued) 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
The Unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial 
Statements for the financial year ended 31 December 2020 and the accompanying explanatory notes attached to the interim financial 
statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 MARCH 2021 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 MARCH 2020 
 

 
 
 
 
 
 
 
 
 
 
The Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements for the financial year ended 31 December 2020 and the 
accompanying explanatory notes attached to the interim financial statement. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 MARCH 2021 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 MARCH 2021 (Continued) 
 

  
 
 
 
 
The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial Statements for 
the financial year ended 31 December 2020 and the accompanying explanatory notes attached to the interim financial statements. 
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UNAUDITED INTERIM FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 DECEMBER 2020 
 
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 
 
A EXPLANATORY NOTES 
 
A1 Basis of preparation of the financial statements 
 
 The interim financial statements are unaudited and have been prepared in accordance with the Malaysian Financial 

Reporting Standards (“MFRS”) 134 – Interim Financial Reporting issued by the Malaysian Accounting Standards Board 
and Chapter 9, Part K Rule 9.22 and Appendix 9B of the ACE Market Listing Requirements of Bursa Malaysia Securities 
Berhad (“Bursa Securities”). 

 
 The interim financial statements should be read in conjunction with the audited financial statements of PUC Berhad 

(“PUC”) and its subsidiaries (“Group”) for the financial year ended 31 December 2020 and the accompanying 
explanatory notes attached to this interim financial report. 

 
A2 Changes in accounting policy 
 
 The accounting policies and methods of computation adopted by the Group in these unaudited condensed financial 

statements are consistent with those of the annual audited financial statements for the financial year ended 31 
December 2020. 

 
 The adoption of the following MFRS that came into effect on 1 January 2020 did not have any significant impact of 

the unaudited condensed consolidated financial statements upon their initial application. 
 

Amendments to References to the Conceptual Framework in MFRS Standards 
Amendments to MFRS 3 - Definition of a Business 
Amendments to MFRS 9, MFRS 139 and MFRS 7 - Interest Rate Benchmark Reform 
Amendments to MFRS 101 and MFRS 108 
Annual Improvements to MFRSs 2015 - 2017 Cycle 

- Definition of Material 
- Amendments to References to the Conceptual 

Framework in MFRS Standards 
 
A3 Audit report of preceding annual financial statements 
 
 There were no audit qualifications to the annual financial statements of the Group for the financial year ended 31 

December 2020. 
 
A4 Seasonal or cyclical factors 
 
 The business operations of the Group were not significantly affected by seasonal or cyclical factors during the financial 

year under review other than the effects of Chinese festive holidays during the first financial quarter on the digital 
imaging business held under the Group’s 33% associated company, Pictureworks Holdings Sdn. Bhd. 

 
A5 Unusual items affecting assets, liabilities, equity, net income or cash flows 
 
 There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group for the current 

financial quarter and financial year-to-date under review. 
 
A6 Material changes in estimates 
 
 Not applicable as there were no estimates reported by the Group in the prior financial years. 
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A7      Debt and equity securities 
 
 During the current financial year, the Company had movements on its issued and paid-up share capital, where:  

(a) increased by RM14,388,054 through issuance of 85,086,065 new ordinary shares through Employee Share Option 
Scheme. 

(b) increased by RM9,090,000 through issuance of 75,000,000 pursuant to private placement at the issue price of 
RM0.1212 per ordinary share. 

(c) increased by RM7,311,540 through issuance of 73,115,400 pursuant to private placement at the issue price of 
RM0.10 per ordinary share. 

 
A8 Dividends 
 
 There were no dividends declared or paid in the current financial quarter under review. 
 
A9 Segmental information 
 
 The Group’s segmental revenue and profit after taxation for the financial period under review is as follows: 
 

 
  

Note: The segregation between continued and discontinued operations is in accordance to MFRS 5 Non-current Assets 
Held for Disposal and Discontinued Operations. 

 
A10 Valuation of property, plant and equipment 
 
 The Group has not carried out valuation on its property, plant and equipment reported in the current financial year 

under review. 
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A11    Capital commitments 
 
 The Group does not have any material capital commitments in respect of property, plant and equipment as at the end 

of the current financial year under review. 
 
A12 Material events subsequent to the end of the quarter 
 
 There were no material events subsequent to the financial year under review up to the date of this report which is 

likely to substantially affect the results of the operations of the Group. 
 
A13 Changes in the composition of the Group 
 

There were no changes in the composition of the Group for the current financial year under review. 
 
A14 Contingent liabilities and contingent assets 
 
 There were no contingent liabilities or contingent assets for the current financial year under review. 
 
A15    Significant related party transactions 
 
 Save as disclosed below, there were no other related party transactions for the current financial year under 

review: 

  
 
 
A16 Discontinued operations 
 
 The following notes are prepared in accordance with MFRS 5 Non-current Assets Held for Disposal and Discontinued 

Operations, arising from the sale of Maxgreen Energy Sdn. Bhd.. 
 

(a) Profit from discontinued operations 
 

 
 
 
 



 

PUC BERHAD 
Registration No. 199701036234(451734-A) 
Incorporated in Malaysia 

 

Page 11 of 16 
 

(b) Asset held for sale 
 

 
 
 
 
 

(c) Net cash flows of discontinued operations 
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B ADDITIONAL INFORMATION REQUIRED PURSUANT TO THE ACE MARKET LISTING REQUIREMENTS OF BURSA 
SECURITIES 

 
B1 Review of performance 
 

The Group has streamlined its businesses into 2 major segments, namely OmniChannel, and Presto: 
(i) OmniChannel comprises of the Group’s media and advertising businesses as well as the digital imaging business 

managed under associated company Pictureworks Holdings Sdn. Bhd. (“PWSB”); 
(ii) Presto covers the Group’s Presto platform businesses which consist of e-commerce, electronic money, payment 

services and technology businesses, as well as associated companies Presto Mall Sdn. Bhd (“PMSB”)., the owner 
and operator of PrestoMall, and Presto Power Sdn Bhd., operator of power bank leasing and related service 
projects. 

 
While the Group’s overall financial performances are still significantly impacted by Covid-19 pandemic situation, the 
Group had recorded a higher revenue of RM5.54 million for the current quarter, as compared to preceding year’s 
RM1.59 million. The segmental comparisons are as follows: 
 
(i) OmniChannel segment had continued in securing regional advertising revenue on top of local advertising 

revenue in the current quarter, while preceding year’s corresponding quarter had only local advertising revenue. 
This segment had achieved higher revenue by 370% with RM4.16 million in current quarter compared to RM0.89 
million in the previous corresponding quarters.  

(ii) The Presto segment’s sales increased by 41% in the current quarter, as current year sales had continued in 
providing outsourcing services rendered by Presto entities to PrestoMall. Such outsourcing service activities were 
not present during the previous corresponding quarters. 

 
The Group recorded lower loss after tax of RM5.47 million in the current quarter compared to loss after tax of RM6.85 
million in the corresponding quarter in the previous year. The lower loss is mainly driven by the higher revenue activities 
and gross profit as mentioned above, coupled with lower share of loss from the associated companies. 
 
PWSB contributed lower loss of RM0.17 million in the current quarter under review compared to RM0.59 million profit 
in the previous corresponding quarter. PMSB had also contributed lower loss of RM0.45 million in the current quarter 
under review, compared to previous corresponding quarter loss of RM0.64 million. Both companies’ lower share of 
losses mainly due to the ongoing cost control measures being undertaken since previous periods. Meanwhile, Presto 
Power Sdn. Bhd. contributed loss of RM0.07 million in the current quarter under review.  

 
 
B2 Variation of results against preceding quarter 
 

 
 
 

 The Group recorded a higher revenue in current quarter compared to the immediate preceding quarter mainly due to 
increase in regional media business activities under Omnichannel segment.  

 
The loss before taxation in the previous corresponding quarter are mainly due to the following:  
 
(a) Impairment loss of RM19.23 million on investment in associated company PWSB, as its businesses which are 

closely related to theme park and leisure industry are significantly impacted by Covid-19 outbreak and facing 
uncertainties on the recovery period.   
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B2 Variation of results against preceding quarter (Continued) 
 

(b) Impairment of goodwill attributable to Founder Pay Sdn Bhd (“FPYMY”) of RM8.32 million and Enovax Pte Ltd 
(“ENVSG”) of RM1.97 million as both FPYMY’s point-of-sales terminal leasing and ENVSG’s software development 
businesses are significantly impacted by Covid-19 outbreak and may take extended period to recover. 

 
(c) Provision of doubtful debts of RM10.76 million arose from media and advertising business related clients, in which 

their settlements had been long overdue and the Group is taking appropriate actions to recover the amounts.  
 
(d) Allowance of obsolete inventory of RM2.90 million arose from regional media and advertising spaces in which it 

will be expired in less than a year and there are no potential clients to take up the spaces. 
 
 
B3 Prospects 

 
PUC foresees FY2021 to be a year with more opportunities emerging amidst current macro and operating 
environment. Notably, the government has made a proactive decision to reopen the economy, albeit with strict SOPs. 
The roll-out of vaccines in phases will also help to contain the pandemic’s dampening effects, although full economic 
recovery is expected to take longer time. 
 
Therefore, in the short to medium term, PUC continues to adopt a prudent approach in its expansion plans, and cash 
preservation remains vital for the company to stay afloat during and after the COVID-19 pandemic. Nevertheless, the 
business environment continues to remain opportunistic for PUC given the evident surge in usage of e-wallet and e-
commerce.  
 
PUC will continue its focus in FY2021 to further develop and enhance its digital ecosystem and to enable more small 
businesses to sell online with their own dedicated platform. In doing so, PUC will leverage on fully-integrated logistics 
suppliers to ensure a complete, one-stop proposition for businesses.  
 
On this front, the Group had launched Presto Direct in April 2021, targeted at generating jobs and entrepreneurial 
opportunities for the B40 and M40 segments of society. Both of whom have been severely impact by the COVID-19 
pandemic.  
 
We also aim to expand beyond Malaysia and our many partnerships, especially with China Oil and Foodstuffs 
Corporation (COFCO) through our partnership with Asia ICM Resources Sdn Bhd, will enable PUC to achieve this. 
Malaysia, with its multicultural demographic, provides an ideal test bed for the trial of products and platforms prior to 
expanding into other markets. The COVID-19 pandemic will eventually end and with that, more investments from 
China will ensue.  
 
As the Omnichannel segment needs to adapt to the changing business landscape due to the foreseeable continued 
decline of traditional media and advertising in FY2021, PUC plans to launch a new range of media services that are 
content-oriented by collaborating with content production partners to create, co-own and / or acquire content rights 
focusing on digital media, in particular social media platforms.  
 
Our very first flagship production we participated in, Phoebe Rush Hour, has already started airing on 8TV and various 
online platforms including Presto App since 17 January 2021. 
 
These content-oriented media services are expected to generate revenue to the Group via the sale of sponsorship 
packages to any potential companies from both local and international brands aiming to reach Malaysian consumers 
by providing a multi-platform marketing service, which is expected to help businesses to reach a wider audience. 
 
While business and operations remain challenging going into FY2021, we remain cautiously optimistic about the 
outlook of the Group’s performance. Barring any unforeseen circumstances, the Group expects to continue tapping 
into opportunities in FY2021 and fund its business plans via internally-generated funds and / or equity fundraising 
exercises. 
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B4 Profit forecast or profit guarantee 
 

The Group has not issued or disclosed in any public documents any profit forecast or profit guarantee for the current 
quarter under review. 

 
B5 Taxation 

 
 

 The effective tax rate is lower than statutory tax rate due to certain subsidiaries not subject to taxation. 
 
B6 Status of corporate proposals 
 

a) On 18 March 2021, the Company had completed the private placement upon issuance of 148,115,400 shares, 
raising total proceeds of RM16,401,540. The status of the utilisation of proceeds arising from the private 
placement as at 21 May 2021 is as follows: 

 

 
 
(1) As disclosed in the announcement dated 24 Dec 2020, any surplus of funds following payment of expenses will 

be utilised in the following order: 
(i) Upgrading of Presto Digital Platform 
(ii) Marketing of the Presto Digital Platform 
(iii) Expansion of OmniChannel Business  
(iv) Working capital 

 
b) On 5 April 2021, the Company had announced that it entered into a conditional settlement agreement with 

Cheong Chia Chou, Tan Pee Tee and Cheow Sook Mei (“Settlement Vendors”) to settle the remaining 
consideration for the 33% acquisition of PWSB, amounted to RM32.00 million owing to the Settlement Vendors 
via the issuance of 256,000,000 PUC Shares (“Settlement Shares”) at an issue price of RM0.125 per Settlement 
Share (“Proposed Settlement”). Bursa Malaysia Securities Berhad had vide its letter dated 12 May 2021 resolved 
to approve the listing of Settlement Shares to be issued pursuant to the Proposed Settlement. The Proposed 
Settlement is subject to approval to be obtained from the Company’s shareholder via an Extraordinary General 
Meeting to be convened. 
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B7 Borrowings 
 

The Group’s borrowings as at 31 March 2021 are as follows: 
 

 
* RM - Ringgit Malaysia 
** SGD - Singapore Dollar 
 
 
 

B8 Material litigation 
 

The Group does not have any material litigation as at the date of this interim financial report. 
 
 
B9 Earnings per share 
 

(a) Basic earnings per share 
 

The basic earnings per share of the Group which is calculated by dividing the profit attributable to owners of the 
parent for the period by the weighted average number of shares is as follows: 
 

 
 

 
(b) Diluted earnings per share 

 
The diluted earnings per share of the Group is calculated by dividing the profit attributable to owners of the parent for 
the period by the weighted average number of ordinary shares plus the weighted average number of ordinary shares 
that would be issued on the conversion of convertible securities into ordinary shares is as follows: 
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B10    Profit before taxation 
 
 Profit/(Loss) before taxation is arrived after (crediting)/charging: 

 
  
 

Save as disclosed above and in the Condensed Consolidated Statement of Comprehensive Income, the other items required 
by Bursa Malaysia Securities Berhad ACE Market Listing Requirements, Chapter 9, Appendix 9B, are not applicable to the 
Group. 
 
 
By Order of the Board 

 
Cindy Lim Seck Wah 
Secretary 
 
 
Kuala Lumpur 
25 May 2021 


