Quarterly report on consolidated results for the financial period ended  31st March, 2002
CONSOLIDATED INCOME STATEMENT

                                                                     INDIVIDUAL QUARTER           CUMULATIVE QUARTER 
                          

                        CURRENT 
PRECEDING  YEAR         CURRENT      PRECEDING  YEAR 

     


                             YEAR               CORRESPONDING              YEAR          CORRESPONDING 


                          QUARTER                 QUARTER                   TO DATE                  PERIOD

                                                              31/03/2002                  31/03/2001                   31/03/2002                31/03/2001

       


                             RM’000                      RM’000                        RM’000                      RM’000 

1(a) Revenue                                               7,641                   10,935                     7,641                  10,935 

  (b) Investment income              
                    -                             -                            -                            -

  (c) Other income                   (Note 1)         584                         102                       584                       102 

2(a) Profit before finance cost                   1,574                      1,777                     1,574                   1,777

        depreciation and amortisation, 

         exceptional items, income tax, 

        minority interests and 

         extraordinary items.

 (b) Finance cost                  
                 69                           79                          69                        79

 (c)  Depreciation and amortisation             927                      1,006                        927                   1,006

 (d) Exceptional items.     
                   -                              -                             -                            -


 (e)  Profit before income tax,                      578 
                 676   
                   578                      676 

       minority interests and 

        extraordinary items.

 (f)  Share of profit and losses                          -                             -                              -                           -


       associated companies.

 (g) Profit before income tax                        578 
                676   
                   578                     676 

       minority interests and 

       extraordinary items after 

       share of profit and losses of

       associated companies

 (h) Income tax                                               100                       100                          100                    100

 (I)  (i)  Profit after income tax                     478                        576                         478                     576    

       before deducting minority interests


        (ii) Less minority interests                         -                            -                              -                          -


 (j)  Pre-acquisition profit/(loss),                       -                             -                             -                          -

       if applicable.

 (k)  Net profit/(loss) from ordinary             478                        576                        478                     576 

        activities attributable to members 

        of the company. 

 (l) (i) Extraordinary items 

      -                            -                              -                          -

     (ii) Less minority interests

      -                            -                              -                          -

    (iii) Extraordinary items attributable           -                            -                              -                           -

            to members of  the company

 (m) Net profit/(loss) attributable                 478                       576                           478                    576

        to members of the company.________________________________________________________                                                                                                                           

3     Earning per share based on 2(m) 

       above after deducting any provision 

       for preference dividends,  if any :-

       (I) Basic. (based on 20,250,000              2.36                     2.84                         2.36                    2.84

             Ordinary shares of RM1.00 each)

             (sen)

      (ii) Fully diluted (based on 20,250         0.00                    0.00                       0.00                      0.00

             ,000 Ordinary shares of RM1.00 each)

             (sen)
4.  (a)  Dividend per share (sen)                   0.00                    0.00                       0.00                      0.00

      (b) Dividend Description





       AS  AT END OF CURRENT           AS AT PRECEDING FINANCIAL       

                                                                                  QUARTER  31/03/2002
                      YEAR  END 31/12/2001

5.  Net tangible assets per share (RM)                   2.42                                      2.40

Note 1 :  Other Incomes.
Gains From Disposal of Fixed Assets.            47                        -                              47                      -        

Provision  for Doubtful  Debts                      174                        1                           174                      1

no longer required

Gains From Scrap and other Disposal.          54                      56                            54                     56 

 Interest Income                                              61                      45                            61                     45

Provision for slow moving stock                   227                        -                          227                        -

no longer required

Money Claim for Tooling Expenses               21                        -                            21                        -   

                                                                       ___                    ___                       ____                  ____

         Total Other Incomes                            584                    102                        584                     102        

 CONSOLIDATED BALANCE SHEET         AS  AT END OF CURRENT           AS AT PRECEDING FINANCIAL

                                                                                               QUARTER  31/03/2002
               YEAR  END 31/12/2001

                                                                                                          RM ’000                                    RM’000 

 1.  Property, plant equipment                                    24,726

              25,254

 2.  Investment property                                                        -                                        -    

 3.  Investment in Associated Companies                             -                                        -  

 4.  Long Term Investments                                                  -                                         -

 5.  Goodwill on consolidation                                               -                                         - 

 6.  Intangible Assets                                                              -                                          -

 7.  Other long term assets                                                     -                                          -

 8.  Current Assets 

        Inventories                                                             10,781                                  9,846

        Trade  receivable                                                    7,777                                   8,522   

        Short term Investment 
   
                13,443                                 12,730    

        Cash                                                                              98                                      782

        Others - provide details,   Note 2
                     392                                      610

9. Current Liabilities

         Trade Payable                                                        2,399                                   2,897    

         Other Payables and accrued expenses                 2,136                                   2,360        

         Short Term Borrowing                                                 -                                          3

         Provision for taxation                                              289                                      393                                                                                                                                

         Long term loan -current portion                            704                                      704   

10. Net Current Assets                                                 26,963                                 26,133

11. Shareholders’ Fund

       Share Capital     



 20,250                                 20,250  

       Reserves    
 -Share Premium 

   5,937  

                  5,937

     

  -Revaluation Reserve

   2,629

                  2,629

         

 -Capital Reserve                                      -                                           -

      

 -Statutory Reserve                                   -                                            -

        

 -Retained Profit


20,170
                              19,692

         

- Others                                                     -                                           - 

12. Minority Interests                                                           -  
   

            -

13. Long Term Borrowings             

  2,599                                   2,776

14. Other Long Term Liabilities                                         -                                           - 

15. Deferred Taxation                   
            
  
     104 
   

      104

16. Net tangible assets per share (RM)                          2.42                                    2.40

Note 2:

Other Debtors                                                                       22                                         33

Sundry Deposits                                                                 110                                       154

Prepayment                                                                            5                                       124

Advance in suspense                                                          255                                       299

 





     ____                                     ___

Total                                                                                   392                                      610
NOTES

1   Accounting  Policies

    The accounting policies adopted in the quarterly financial statements have been prepared 

    using the same accounting policies as those used in the preparation of the Group’s annual 

    financial  statements for the year ended 31st December 2001.

2   Exceptional  Items

     There was no exceptional item for the current quarter ended 31st March 2002.

3   Extraordinary  Items

     There was no extraordinary item for the current quarter ended 31st March 2002.

4   Taxation

    The taxation payable on the company’s profit for the year ended 31st March 2002 is

    estimated to be RM100,000. The  company’s estimated taxation for the year reflects 

    an effective tax rate, which is lower than  the statutory tax rate mainly due to the availability 

    of unabsorbed capital allowances, reinvestment allowances, research and development

    allowances and promotion for exports allowances.  

5   Pre-acquisition  Profit 

     There was no pre-acquisition profit or loss for the current quarter ended 31st March 2002.

6   Profit on sales of investment and /or  properties 

     There was no profit on sales of investment or properties for the current quarter ended

    31st March 2002.

7   Purchase or Disposal of Quoted Securities . 

     There was no purchase or disposal of quoted securities for the current quarter ended

    31st March 2002.

8   Changes in Composition of the Company/ Group.  

     There was no change in composition of the company / group for the current quarter ended

    31st March 2002.

9   Corporate Proposals 

     There was no corporate proposal for the current quarter ended 31st March 2002.

10 Seasonal or Cyclical Factors. 

     The Group’s operations was not subject to any seasonal or cyclical changes.

11 Issuances or Repayments of Debts and Equity Securities.  

     There were no issuances or repayment of debts and equity securities, share buy-backs, share

    cancellations, shares held as treasury shares and resale of treasury shares for the current 

    quarter ended  31st March 2002.

12 Group Borrowings and Debts Securities  

       Nature Of Borrowings
          Amount in  RM          Type Of Security Offered

Short Term Borrowings:-

(Payable within 12 months)

(a)
                

    Portion Long Term Loans                         704,276.00             Secured  Via Debenture Corporate 

                                                                                                        Guarantee of Supercomal Technologies

                                                                                                         Berhad.   

Long term borrowings:-

(Payable After 12 months)

(b)


   Portion of long term  loan due                 2,599,267.00             Secured Via Debenture Corporate 

                                                                                                        Guarantee of Supercomal Technologies

                                                                                                         Berhad and the First Legal Charges

                                                                                                         On a  Landed Property held under

                                                                                                         HS(D) :2807/95. PT 30511 Mukim

                                                                                                         of Sungai Petani, Daerah Kuala Muda,

                                                                                                         KEDAH. 

13 Contingent  Liabilities.  

     As of 31st March 2002, the Company is contigently liable to the extent of RM7.2 million in 

    respect of  guarantee given for term loan and banking facilities granted by a local bank to the

    subsidiary company

14 Financial Instruments.   

    There was no financial instrument with off-balance sheet risk as at the date of this announcement applicable to the Group.

15 Material Litigation.  

     There was no material litigation pending on the date of this announcement.

16 Segmental Reporting.  

     No segmental reporting has been prepared as the Group operates in a single business segment,

    namely the sale of manufactured wire and cables for electronic devices.  Information on the

    geographical segments is also not reported as the Group operates predominantly in Malaysia.

17 Comparison with Preceding Quarter’s Results.  

    For the current quarter’s results the Group recorded a lower profit before income tax of RM

    578,000 as compared to RM 676,000 in the preceding year corresponding quarter, representing

    a decrease of approximately 14.50%, primarily due to decrease in the sales of  the current

    quarter ended 31st March 2002 when compared to the preceding year corresponding quarter. 

18 Review of  Performance.  

     For the current quarter under review, the Group recorded a lower sales of RM7.641million

    as compared to RM10.935 million in the preceding year corresponding quarter, representing a

    decrease of approximately 30.12%. The Group recorded a lower profit after tax of RM478,000 

    primarily due to the lower sales of  the group revenue in the first quarter.           

19 Current Year Prospects.  

     Barring any unforeseen circumstances the directors are confident that the Group’s sales and

    profit performance for current year ending 31st December 2002 should be better than that  

    achieved in the year 2001.

20 Variance for Profit Forecast and Profit Guarantee.  

     This is not applicable to the Group.

21 Dividends 

     No interim dividend has been declared for the quarter ended 31st March 2002.

The Company had on 31st May 2002 announced a final dividend of 5 sen per share exempt from Income Tax and special dividend of 5 sen per share exempt from Income Tax in respect of the financial year ended 31st December 2001.

