
N O T I C E  O F  A N N U A L  G E N E R A L  M E E T I N G
NOTICE IS HEREBY GIVEN that the 8th Annual General Meeting (“AGM”) of the Company will be held
at The Light Hotel, Lebuh Tenggiri 2, Bandar Seberang Jaya, 13700 Seberang Jaya, Penang on
Wednesday, 27 November 2024 at 11.00 am for the following purposes:

AGENDA
AS ORDINARY BUSINESS
1. To receive the Audited Financial Statements for the financial year ended 30 June 2024 together with

the Reports of the Directors and Auditors thereon.
2. To re-elect the following Directors retiring in accordance with the Company’s Constitution and being

eligible, have offered themselves for re-election:
(i) Tan Hing Ming @ Chin Hing Ming - Clause 78
(ii) Datuk Hong Choon Hau - Clause 78

ORDINARY RESOLUTION 3
3. To approve the payment of Directors’ fees and benefits payable up to RM500,000 for the period

commencing from this AGM until the next AGM of the Company.

ORDINARY RESOLUTION 4
4. To re-appoint Messrs. BDO PLT as Auditors of the Company for the ensuing year and to authorise

the Directors to fix their remuneration.

AS SPECIAL BUSINESS
To consider and if thought fit, to pass the following Ordinary Resolutions with or without modifications:

ORDINARY RESOLUTION 5
5. AUTHORITY TO ISSUE SHARES PURSUANT TO SECTIONS 75 AND 76 OF THE COMPANIES

ACT 2016
“THAT pursuant to Sections 75 and 76 of the Companies Act 2016 and subject always to the approval
of all the relevant regulatory authorities, the Board of Directors of the Company be and is hereby
authorised to issue and allot from time to time such number of shares of the Company upon such
terms and conditions and for such purposes as the Directors may, in their absolute discretion, deem
fit, PROVIDED ALWAYS THAT the aggregate number of shares to be issued does not exceed 10%
of the total number of issued shares of the Company for the time being.
AND THAT the Directors are also empowered to obtain the approval from Bursa Malaysia Securities
Berhad (“Bursa Securities”) for the listing of and quotation for the additional shares so issued and
that such authority shall continue to be in force until the conclusion of the next AGM of the Company
or the expiration of the period within which the next AGM is required by law to be held or revoked/varied
by resolution passed by the shareholders in general meeting whichever is the earlier."

ORDINARY RESOLUTION 6
6. PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY
 “THAT, subject always to the Companies Act 2016, the provisions of the Constitution of the Company,

the Main Market Listing Requirements of Bursa Securities and all other applicable laws, guidelines,
rules and regulations, the Company be and is hereby authorised, to the fullest extent permitted by
law, to purchase such amount of ordinary shares in the Company as may be determined by the
Directors of the Company from time to time through Bursa Securities upon such terms and conditions
as the Directors may deem fit and expedient in the interest of the Company provided that:
(i) the aggregate number of shares purchased does not exceed 10% of the total number of issued

shares of the Company as quoted on Bursa Securities as at the point of purchase;
(ii) the maximum fund to be allocated by the Company for the purpose of purchasing the shares

shall not exceed the retained profits of the Company. As at the latest financial year ended 30
June 2024, the audited retained profits of the Company stood at RM7,934,277; and

(iii) the authority conferred by this resolution will commence after the passing of this ordinary
resolution and will continue to be in force until:
(a) the conclusion of the next AGM at which time it shall lapse unless by ordinary resolution

passed at the meeting, the authority is renewed, either unconditionally or subject to
conditions;

(b) the expiration of the period within which the next AGM after that date is required by law
to be held; or

(c) revoked or varied by ordinary resolution passed by the shareholders of the Company in
a general meeting, whichever occurs first.

 AND THAT upon completion of the purchase(s) of the ordinary shares of the Company, the Directors
of the Company be and are hereby authorised to deal with the ordinary shares so purchased in the
following manners:-
(i) to cancel the ordinary shares so purchased; or
(ii) to retain the ordinary shares so purchased as treasury shares for distribution as dividend to

shareholders and/or resell on Bursa Securities or subsequently cancelled; or
(iii) to retain part of the ordinary shares so purchased as treasury shares and cancel the remainder;

or
(iv) in such other manner as the Bursa Securities and such other relevant authorities may allow

from time to time.
AND THAT the Directors of the Company be and are hereby authorised to take all such steps as
are necessary or expedient to implement, finalise or to effect the aforesaid share buy-back with full
powers to assent to any conditions, modifications, variations, and/or amendments as may be required
or imposed by the relevant authorities and to do all such acts and things (including executing all
documents) as the Board may deem fit and expedient in the best interest of the Company.”

7. To transact any other business of which due notice shall have been given in accordance with
Companies Act 2016 and the Company’s Constitution.

By Order of the Board
Hing Poe Pyng (MAICSA 7053526) (SSM PC No. 202008001322)
Leng Li Mei (MAICSA 7062371) (SSM PC No. 202008000276)
Company Secretaries
Penang
25 October 2024

Notes:
1. A proxy may but need not be a member of the Company and a member shall be entitled to appoint

up to two (2) persons to be his proxy(ies). Where a member appoints more than one (1) proxy, the
appointment shall be invalid unless he specifies the proportions of his holdings to be represented
by each proxy.

 2. Where a member of the Company is an authorised nominee as defined under the Securities Industry
(Central Depositories) Act 1991 (“SICDA”), it may appoint up to two (2) proxies in respect of each
securities account it holds with ordinary shares of the Company standing to the credit of the said
securities account.

3. Where a member of the Company is an exempt authorised nominee which holds ordinary shares
in the Company for multiple beneficial owners in one (1) securities account (“omnibus account”),
there is no limit to the number of proxies which the exempt authorised nominee may appoint in
respect of each omnibus account it holds. An exempt authorised nominee refers to an authorised
nominee defined under SICDA which is exempted from compliance with the provisions of subsection
25A(1) of SICDA.

 4. The instrument appointing a proxy shall be in writing under the hand of the appointor or of his
attorney duly authorised in writing or, if the appointor is a corporation, either under the corporation’s
seal or under the hand of an officer or attorney duly authorised.

5. The appointment of a proxy may be made in a hard copy form or by electronic means in the following
manner and must be received by the Company not less than 48 hours before the time appointed
for holding the meeting:
(i) In hard copy form

The proxy form must be deposited at the Company’s Registered Office at 6428, Lorong Mak
Mandin Tiga, Mak Mandin Industrial Estate, 13400 Butterworth, Penang, Malaysia.

(ii) By electronic means
The proxy form can be electronically submitted to the Share Registrar of the Company via TIIH
Online at https://tiih.online. Please refer to the Administrative Guide on the procedure of

 electronic submission of proxy form via TIIH Online.
6. In respect of deposited securities, only members whose names appear on the Record of Depositors

on 19 November 2024 (General Meeting Record of Depositors) shall be eligible to attend the meeting
or appoint proxy(ies) to attend and/or vote on his behalf.

Explanatory Notes on Ordinary and Special Business:
1. Item 1 of the Agenda - Receipt of Reports and Audited Financial Statements

This item is meant for discussion only as the provision of Section 340(1)(a) of the Companies Act
2016 does not require shareholders’ approval for the audited financial statements. Hence, this item
on the Agenda is not put forward for voting.

2. Ordinary Resolutions 1 and 2 - Re-election of Retiring Directors
Mr. Tan Hing Ming @ Chin Hing Ming and Datuk Hong Choon Hau are standing for re-election as
Directors of the Company and being eligible, have offered themselves for re-election at the 8th AGM.
Their profiles are set out under the Profile of Directors in the Annual Report 2024.
The Nominating and Remuneration Committee (“NRC”) has conducted annual assessment for the
retiring Directors. Based on the results of the assessment, the Board was satisfied with their
performance and contribution to the Group. The process and criteria used in the assessment have
been duly elaborated in the Corporate Governance Overview Statement in the Annual Report 2024.
With the recommendation from the NRC, the Board supports the re-election of the retiring Directors.

3. Ordinary Resolution 3 - Directors’ Fees and Benefits
The proposed Ordinary Resolution 3, if passed, will facilitate the payment of the Directors’ fees and
benefits to the Directors for the period commencing this AGM through to the next AGM.
The Directors’ fees and benefits proposed for the period commencing this AGM up to the next AGM
are calculated based on the number of scheduled Board and Board Committees’ meetings. The

 Board will seek approval from the shareholders at the next AGM in the event the Directors’ fees and
benefits proposed is insufficient due to an increase in the number of the Board and Board Committees’
meetings and/or increase in the Board size and/or revision to the existing Directors’ fees and benefits
structure.

4. Ordinary Resolution 4 - Re-appointment of Auditors
Based on the results of the Performance Appraisal of External Auditors for the financial year ended
30 June 2024, the Audit Committee and the Board of the Company at both meetings held on 28
August 2024, were satisfied with the quality of service, sufficiency of resources provided, communication
and interaction skills and independence, objectivity and professionalism demonstrated by the External
Auditors, BDO PLT in carrying out their functions.
The Board, at the recommendation of the Audit Committee, endorsed the re-appointment of BDO
PLT as External Auditors of the Company for the financial year ending 30 June 2025, to be presented
to the shareholders for approval.

5. Ordinary Resolution 5 - Authority to Issue Shares pursuant to Sections 75 and 76 of the
Companies Act 2016
The proposed Ordinary Resolution 5 is for the purpose of granting a renewed general mandate
(“General Mandate”), if passed, will give authority to the Directors to issue and allot shares up to
10% of the total number of issued shares of the Company at any time in their absolute discretion
and that such authority shall continue in force until the conclusion of the next AGM of the Company
or the expiration of the period within which the next AGM is required by law to be held or revoked/varied
by resolution passed by the shareholders in general meeting whichever is the earlier.
The General Mandate will provide flexibility to the Company for any possible fund raising activities,
including but not limited to further placing of shares, for purpose of funding future investment
project(s), working capital and/or acquisitions.
As at the date of this notice, there were no new shares issued pursuant to the mandate granted to
the Directors at the 7th AGM held on 15 November 2023 and which will lapse at the conclusion of
the 8th AGM.

6. Ordinary Resolution 6 - Proposed Renewal of Share Buy-Back Authority
The proposed Ordinary Resolution 6, if passed, will empower the Directors of the Company to
purchase the Company's own shares up to 10% of the total issued shares of the Company by utilising
the funds allocated which shall not exceed the total retained profits of the Company. This authority,
unless revoked or varied at a general meeting, will expire at the conclusion of the next AGM of the
Company. Further information on the proposed resolution is set out in the Share Buy-Back Statement
in the Annual Report 2024.
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