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(iii) In the event of lawful termination of the SPA for any reasons whatsoever in accordance 
with the SPA, the Purchaser shall deposit with the Vendor an executed deed of revocation 
of the Limited Power of Attorney and return the Limited Power of Attorney to the Vendor 
for revocation and cancellation at the High Court of Malaya and the Land Registry 
respectively.  
 

(iv) The Purchaser shall keep the Vendor fully indemnified against any liabilities, demand, 
action, suit, proceeding, costs, damage and expense arising out of or in connection with 
or which may be taken against, sustained or incurred by the Vendor by reason of or arising 
as a result of the Purchaser�s breach of any power granted under the Limited Power of 
Attorney. 
 
Notes: 

 
(a) �Completion� means the day on which the obligations of the Purchaser in respect of the 

satisfaction of the Purchase Consideration are duly completed in accordance with paragraph 
2. 

(b) The salient terms of the Limited Power of Attorney are set out in Appendix II of this Circular. 
 
 
6. TERMINATION AND BREACH 
 
6.1 Vendor�s right to terminate 

 
If the Purchaser defaults in the satisfaction of the Purchase Consideration in accordance with the 
SPA, the Vendor will be entitled to terminate the SPA by notice in writing to the Purchaser if the 
Purchaser fails within 14 days of receipt of a notice from the Vendor to remedy the breach or the 
matter, whereupon paragraph 6.4 shall apply. 
 

6.2 Purchaser�s right to terminate 
 

The Purchaser will be entitled to, at any time after any such default arises and prior to Completion, 
give notice to the Vendor terminating the SPA if � 

 
(i) any of the warranties, representations and undertakings of the Vendor are found at any 

time to be untrue or incorrect; 
 

(ii) the Vendor fails, neglects or refuses to complete the sale in accordance with the SPA; 
 

(iii) the Vendor fails, neglects or refuses to perform or comply with any of its obligations under 
the SPA; or 
 

(iv) the valid and registrable memorandum of transfer for the Land (�Transfer�) cannot be 
presented or registered for any reasons whatsoever for reasons caused by or attributable 
to any act, default or omission of the Vendor, 

 
and the Vendor fails within 14 days of receipt of a notice from the Purchaser to remedy the breach 
or the matter, whereupon paragraph 6.5 shall apply. 

6.3 Termination in event of insolvency 
 
Either party will be entitled, at any time prior to Completion, to give notice to the other party 
terminating the SPA if the other party is or becomes, or is adjudicated or found to be wound up 
or insolvent or had any winding-up (whether involuntary or voluntary) or insolvency proceedings 
commenced against it, whereupon paragraphs 6.4 and 6.5 (as the case may be) shall apply. 
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6.4 Consequences of termination by the Vendor 
 

If a notice terminating the SPA is duly given under paragraph 6.1 and paragraph 6.3 by the 
Vendor, then within 14 days of the giving of the notice � 

  
(i) the Vendor must return all moneys received by it as part of or towards the Balance to the 

Purchaser or to the solicitors; 
 

(ii) the solicitors must and are hereby authorised to return all moneys received by them as 
part of or towards the Balance and held by them as at that date, together with any interest 
accrued thereon, to the Purchaser; 

 
(iii) in exchange for the Vendor�s simultaneous compliance with paragraph (i) above, the 

Purchaser, the solicitors and the financier�s solicitors must return or cause to be returned 
to the Vendor the Transfer, original issue documents of title, certified true copies of the quit 
rent and assessment receipts and all other documents which is incumbent upon the 
Vendor to produce as documents necessary to enable registration of the Transfer to be 
effected in favour of the Purchaser (collectively, the �Transfer Documents�),  which are 
as that date in their possession with the Vendor�s interest intact, provided that in the event 
that the Transfer has as at that date been stamped for ad valorem stamp duty in the full 
amount, the Purchaser or the solicitors shall be entitled to forward the duly stamped 
Transfer to the Collector of Stamp Duty for cancellation and for a refund of the ad valorem 
stamp duty so paid by the Purchaser and thereafter to forward the Transfer to the Vendor 
for cancellation; 
 

(iv) the Retention Sum and Balance Deposit will be absolutely forfeited in favour of the Vendor 
as agreed liquidated damages for the Purchaser�s breach; 
 

(v) in exchange for the Vendor�s simultaneous compliance with paragraphs (i) and (iii) above, 
the Purchaser shall novate to the Vendor all rights and obligations in and under the Cost 
Sharing Agreement and any tenancies or contracts relating to the Land (collectively, the 
�Contracts�), if the same has been novated to the Purchaser; and 
 

(vi) in exchange for the Vendor�s simultaneous compliance with paragraphs (i) and (iii) above, 
the Purchaser shall re-deliver to the Vendor vacant or legal possession (as the case may 
be) of the Land, on an as-is-where-is basis if the same has been delivered to the 
Purchaser. 

 
6.5 Consequences of termination by the Purchaser 

 
If a notice terminating the SPA is duly given under paragraphs 6.2 and 6.3 (as above) by the 
Purchaser, then within 14 days of the giving of the notice � 
 
(i) the Vendor must return all moneys received by it as part of the Purchase Consideration 

together with any late payment interest paid by the Purchaser, to the Purchaser or to the 
solicitors; 
 

(ii) the Purchaser�s solicitors must and are hereby authorised to return all moneys received 
by them as part of the Purchase Consideration and held by them as at that date, together 
with any interest accrued thereon and any late payment interest paid by the Purchaser, to 
the Purchaser; 

 
(iii) if the Purchaser elects not to pursue the remedies set out in paragraph 6.7, the Vendor 

must pay an additional sum equivalent to 10% of the Purchase Consideration as agreed 
liquidated damages to the Purchaser; 
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(iv) in exchange for the Vendor�s simultaneous compliance with paragraphs (i) and (iii) above, 
the Purchaser, the solicitors and the Purchaser financier�s solicitors must return or cause 
to be returned to the Vendor the Transfer Documents which are as that date in their 
possession with the Vendor�s interest intact, provided that in the event that the Transfer 
has as at that date been stamped for ad valorem stamp duty in the full amount, the 
Purchaser�s solicitors shall be entitled to forward the duly stamped Transfer to the Collector 
of Stamp Duty for cancellation and for a refund of the ad valorem stamp duty so paid by 
the Purchaser and thereafter to forward the Transfer to the Vendor for cancellation;  
 

(v) in exchange for the Vendor�s simultaneous compliance with paragraphs (i) and (iii) above, 
the Purchaser shall novate to the Vendor all rights and obligations in and under the Cost 
Sharing Agreement and Contracts, if the same has been novated to the Purchaser; and 
 

(vi) in exchange for the Vendor�s simultaneous compliance with paragraphs (i) and (iii) above, 
the Purchaser shall re-deliver to the Vendor vacant or legal possession (as the case may 
be) of the Land, on an as-is-where-is basis if the same has been delivered to the 
Purchaser. 

 
6.6 Non-registration of transfer(a) 
 

In the event the registration of the Transfer Documents is not or cannot be effected for any reason 
whatsoever not due to any fault of either of the parties (except minor defects which can be 
remedied in which event the relevant party shall forthwith proceed to rectify the defect), the 
Purchaser shall be entitled to terminate the SPA by notice in writing to the Vendor, whereupon 
within 14 days of the giving of the notice � 
 
(i) the Vendor must return all moneys received by it as part of the Purchase Consideration 

together with any late payment interest paid by the Purchaser, to the Purchaser or to the 
solicitors; 
 

(ii) the solicitors must and are hereby authorised to return all moneys received by them as 
part of the Purchase Consideration and held by them as at that date, together with any 
interest accrued thereon and any late payment interest paid by the Purchaser, to the 
Purchaser; 
 

(iii) in exchange for the Vendor�s simultaneous compliance with paragraph (i) above, the 
Purchaser, the solicitors and the financier�s solicitors must return or cause to be returned 
to the Vendor the Transfer Documents which are as that date in their possession with the 
Vendor�s interest intact, provided that in the event that the Transfer has as at that date 
been stamped for ad valorem stamp duty in the full amount, the Purchaser or the solicitors 
shall be entitled to forward the duly stamped Transfer to the Collector of Stamp Duty for 
cancellation and for a refund of the ad valorem stamp duty so paid by the Purchaser and 
thereafter to forward the Transfer to the Vendor for cancellation;  
 

(iv) in exchange for the Vendor�s simultaneous compliance with paragraph (i) above, the 
Purchaser shall novate to the Vendor all rights and obligations in and under the Cost 
Sharing Agreement and Contracts, if the same has been novated to the Purchaser; and 
 

(v) in exchange for the Vendor�s simultaneous compliance with paragraph (i) above, the 
Purchaser shall re-deliver to the Vendor vacant or legal possession (as the case may be) 
of the Land, on an as-is-where-is basis if the same has been delivered to the Purchaser. 

 
Note: 

 
(a) The Vendor had vide a letter dated 22 December 2023 undertaken that in the event of 

termination of the SPA in accordance with paragraph 6.6 above, the Vendor shall return and 
refund to the Purchaser any and all Development Costs which have been reimbursed by the 
Purchaser in accordance with the provisions of the SPA within 14 days of the giving of the 
notice by the Purchaser under paragraph 6.6 above. 
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6.7 Specific performance 
 

Notwithstanding paragraph 6, the Purchaser will be at liberty to take such action in law as may 
be necessary to compel the Vendor by way of specific performance to complete the sale of the 
Land in accordance with the SPA (in which respect the alternative remedy of monetary 
compensation will not be regarded as compensation or sufficient compensation for any default 
of the Vendor in the performance of the terms and conditions of the SPA) and for damages for 
the Vendor�s breach of the SPA. 
 
 

7. VACANT POSSESSION 
 

(i) In the event that the Land is not subject to any tenancy on completion, vacant possession 
of the Land, on an �as is where is� basis but free from all encumbrances and claims 
whatsoever, shall be delivered to the Purchaser by the Vendor within 3 business days from 
Completion, failing which the Vendor shall be liable to the Purchaser for interest at the rate 
of 8% per annum calculated on a daily basis on the Purchase Consideration, from the day 
next following the 3rd business day from Completion until the date of actual delivery of 
vacant possession of the Land to the Purchaser. 
 

(ii) In the event that the Land is subject to any Contract in accordance with the SPA on 
Completion, legal possession of the Land shall be deemed delivered to the Purchaser 
upon Completion. 
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1. LIMITED POWER OF ATTORNEY  
 
Pursuant to and subject to the terms and conditions of the SPA and in consideration of the 
premises therein, the Vendor, with effect from the date of the Limited Power of Attorney, hereby 
appoints, authorizes and empowers the Purchaser or its authorised representative(s), officers, 
employees, managers or agents and such other persons as may be nominated or appointed by 
the Purchaser to act on behalf of the Purchaser to be its lawful attorney, and in the Vendor�s 
name or otherwise and on the Vendor�s behalf and as the Vendor, to do and execute all or any 
of the following acts and deeds at the Purchaser�s sole cost and expense: 
 
(i) to attend to preliminary works including but not limited to land survey, soil investigation, 

soil test, site clearance, landscaping and hoarding, relating to the Purchaser�s intended 
development of the Land (�Development�); 
 

(ii) to apply for and/or submit and sign all applications, documents and/or agreements for the 
change or variation of any conditions of title of the Land, removal or variation of restriction 
in interest or land use or any variation thereof, zoning, amalgamation, surrender and re-
alienation, sub-division, swapping of land use and status of the Land;  
 

(iii) to apply for and/or submit and sign applications for consent to transfer or charge or other 
dealings in relation to or in connection with or in respect of the Land; 

 
(iv) to apply for and/or submit and sign applications to all relevant authorities for approvals 

required for or in connection with the Development, including but not limited to approval 
for planning permission, development order, lay-out plans, development and building 
plans, approval for road linkages from the Land or part thereof to major roads around the 
Land, surrender of any part or all of the Land for subdivision, amalgamation or re-alienation 
approvals and to execute any instruments, forms and documents whatsoever as may now 
and from time to time hereafter be required to be submitted to all relevant authorities for 
such approvals and to negotiate, reject and/or accept sums, terms and conditions as may 
be imposed by the relevant authorities; 

 
(v) to prepare and submit applications and documents to the appropriate government 

departments, local authorities, land offices or registries or other competent authority or 
authorities for all and any licenses, permissions permits and consents required by any law, 
order, statutory instrument, regulation, by-law or otherwise in connection with any of the 
aforesaid application(s); 
 

(vi) to do and perform all whatsoever acts, matter and things necessary or expedient for the 
purposes of the aforesaid applications in relation to the Development, including to 
communicate, liaise, agree and/or compromise with any such relevant authorities or any 
other party whatsoever on any matters, terms and conditions in connection therewith as 
the Purchaser may deem fit; 
 

(vii) to demand, sue for, recover and receive by all lawful ways and means from all and every 
person whom it may concern all moneys, debts, dues, goods and property whatsoever in 
relation to the Development; 
 

(viii) to make all necessary payments, levies, premium and/or incidental costs for the purpose 
of the applications and approval to all relevant authorities as referred in the preceding 
paragraphs for and in connection with the Development; 
 

(ix) to substitute or appoint from time to time one or more attorney with the same or limited 
powers as those granted herein the Limited Power of Attorney;  
 

(x) to cause the Limited Power of Attorney to be registered with the Registry of the High Court 
of Malaya or at the relevant land office or elsewhere and with any other authorities as may 
be deem necessary;
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(xi) to do any other thing which in the opinion of the Purchaser is necessary, expedient or 

desirable to give effect to the provisions of the Limited Power of Attorney; and 
 

(xii) to do all acts and things and to sign and execute all instruments and/or documents as may 
be necessary for carrying out any of the purposes aforesaid as fully and completely as the 
Vendor itself could do if personally present. 
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1. THE PROJECT WORKS 
 

The Vendor and certain identified developers (collectively, the �parties� and �party� shall mean 
any one of them in the context of Appendix III) have agreed to enter into the Cost Sharing 
Agreement to collaborate and jointly undertake the execution and implementation of certain 
Project Works in relation to the integrated water supply scheme at Setapak (�IWSS 
Hawthorden�) and to share the total cost budgeted pursuant to the Cost Sharing Agreement. 
 
�Project Works� refer to the (i) survey works, (ii) soil investigation works, (iii) detailed designing 
installation and laying of the IWSS Hawthorden, (iv) testing and commissioning, maintenance 
and handover of such completed works to Pengurusan Air Selangor Sdn. Bhd. and (iv) any other 
necessary works in relation to the construction of the IWSS Hawthorden.  
 
 

2. DURATION 
 
The Cost Sharing Agreement shall be effective from 13 July 2022 up until the full completion of 
the Project Works and full payment towards the actual cost of the Project Works. 
 
 

3. FINAL COMPLETION 
 
The final completion of IWSS Hawthorden is upon the expiry date of defect liability period for the 
Project Works or upon issuance of the certificate of make good defects by the lead consultant, 
whichever is later (�Final Completion Date�). 
 
 

4. DEFAULT 
 
If �  

 
(i) any party breaches or fails to observe or perform its covenants or obligations under the 

Cost Sharing Agreement;  
 

(ii) a petition is presented or an order is made or a resolution is passed for the winding up 
(other than voluntary winding up for the purpose of reconstruction or amalgamation) of a 
party or if a receiver or manager is appointed of the undertaking or any part thereof of a 
party;  

 
(iii) any party incapable or unable to renew the bank guarantee in accordance with the Cost 

Sharing Agreement or fail to cause the payment of the bank guarantee called on by the 
stakeholder for any reason and the same is not rectified within fourteen (14) days from the 
date of notification of the non-payment to the stakeholders of the sum stated in the bank 
guarantee;  

 
(iv) any party is unable to pay any additional cost which exceeds the total cost on the expiry 

of fourteen (14) days after the request for payment has been made by the lead consultant;  
 

(v) a distress or other execution process is levied upon or issued against any property of a 
party and such distress or execution process is not satisfied within fourteen (14) days from 
the date thereof; or  

 
(vi) any party abandons or ceases work on its development project,  

 
then the lead consultant upon consultation with the lead developer, shall by written notice to the 
defaulting party, request from the defaulting party to rectify such default within seven (7) days 
failing which, the lead consultant shall be fully authorised and entitled to �  
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(a) by a written notice to the defaulting party, notify the defaulting party has ceased to 
participate in the cost sharing venture and all rights or benefits of the defaulting party shall 
cease; or  
 

(b) by a written notice to the non-defaulting party(ies), request from the non-defaulting 
party(ies) to advance such amount as may be required to cover the defaulting party 
contributions (which will be divided based on the parties� proportionate contribution as 
practicable as possible) and thereafter, to recover such amount advance from the 
defaulting party including interest at 8% per annum calculated on such unpaid amount from 
its due date until date of actual payment and legal costs and expenses on solicitors and 
client basis; and/or  
 

(c) by written notice to the defaulting party, suspend the defaulting party�s voting rights until 
the breach has been remedied; and/or  
 

(d) with the approval of the Joint Working Committee, to notify the appropriate authorities to 
suspend usage of any part of the Project Works affecting the defaulting party�s projects 
until the breach is remedied by the defaulting party.  

 
�Joint Working Committee� comprises of representatives of each party to the Cost Sharing 
Agreement. 

 
 

5. TERMINATION 
 
The contractual relationship under the Cost Sharing Agreement shall be terminated in either of 
the following events:  

 
(i) if the parties shall unanimously decide to terminate the Cost Sharing Agreement; or  

 
(ii) all of the following conditions have been fully satisfied:  

 
(a) the IWSS Hawthorden have been completed in accordance to paragraph 3; 

 
(b) all accounts between the parties and the water authorities have been settled to the 

satisfaction of the Joint Working Committee; and 
 

(c) all obligations, duties and liabilities of the parties have been fully discharged to the 
satisfaction of the Joint Working Committee. 

 
 

6. SPECIFIC PERFORMANCE 
 

Each party shall, at its option and without prejudice to any other remedies available to it under 
the law and/or in the Cost Sharing Agreement, be equally entitled to specific performance against 
the defaulting party who fails, refuses or neglects to carry out its obligation pursuant to the Cost 
Sharing Agreement. 
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1. DIRECTORS� RESPONSIBILITY STATEMENT 
 
This Circular has been seen and approved by our Board and they, collectively and individually, 
accept full responsibility for the accuracy of the information contained herein and confirm that, 
after making all reasonable enquiries and to the best of their knowledge and belief, there are no 
false or misleading statements or other facts the omission of which would make any statement 
herein misleading. 
 
All information relating to JKB Development, Jasa Kita and the Land have been obtained from 
JKB Development and Jasa Kita respectively. The responsibility of our Board is solely limited to 
ensuring that such information has been accurately reproduced in this Circular and our Board 
accepts no further or other responsibility in respect of such information.  
 
 

2. CONSENT AND CONFLICT OF INTEREST 
 
(i) Principal Adviser 

 
Mercury Securities, being the Principal Adviser for the Proposed Acquisition, has given 
and has not subsequently withdrawn its written consent to the inclusion of its name and all 
references thereto in the form and context in which they appear in this Circular.  
 
Mercury Securities is also not aware of any conflict of interests which exists or is likely to 
exist in its capacity as the Principal Adviser to our Company for the Proposed Acquisition.  
 

(ii) Independent Adviser 
 

Malacca Securities, being the Independent Adviser for the Proposed Acquisition, has given 
and has not subsequently withdrawn its written consent to the inclusion of its name, its IAL 
in respect of the Proposed Acquisition and all references thereto in the form and context 
in which they appear in this Circular. 
 
Malacca Securities is also not aware of any conflict of interests which exists or is likely to 
exist in its capacity as the Independent Adviser to our Company for the Proposed 
Acquisition. 
  

(iii) Valuer 
 
Laurelcap, being the independent registered property valuer for the Proposed Acquisition, 
has given and has not subsequently withdrawn its written consent to the inclusion of its 
name, the Valuation Certificate and all references thereto in the form and context in which 
they appear in this Circular.  
 
Laurelcap is also not aware of any conflict of interests which exists or is likely to exist in its 
capacity as the independent registered property valuer to our Company for the Proposed 
Acquisition.  
 
 

3. MATERIAL LITIGATION, CLAIMS OR ARBITRATION 
 
As at the LPD, our Group is not engaged in any material litigation, claims and/or arbitration, either 
as plaintiff or defendant which may have a material effect on the financial position or business of 
our Group, and our Board is not aware of any proceedings, pending or threatened, or of any facts 
likely to give rise to any proceedings which may materially and adversely affect the financial 
position or business of our Group. 
 
As at the LPD, there is no material litigation, claims and/or arbitrations involving the Land 
including those pending or threatened. 
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4. MATERIAL COMMITMENTS AND CONTINGENT LIABILITIES 
 
(i) Material Commitments 

 
Save for the Proposed Acquisition, as at the LPD, our Board is not aware of any material 
commitments incurred or known to be incurred by our Group, which upon becoming due 
or enforceable, may have a material impact on the financial position or business of our 
Group. 
 

(ii) Contingent Liabilities 
 
As at the LPD, our Board is not aware of any contingent liabilities incurred or known to be 
incurred by our Group, which upon becoming due or enforceable, may have material 
impact on the financial position or business of our Group. 
 

 
5. DOCUMENTS AVAILABLE FOR INSPECTION 

 
Copies of the following documents are available for inspection at our registered office at 29th 
Floor, Menara JKG, No. 282, Jalan Raja Laut, 50350 Wilayah Persekutuan Kuala Lumpur during 
normal business hours from Mondays to Fridays (except public holidays) from the date of this 
Circular up to the date of our Company�s forthcoming EGM: 
 
(i) our Company�s Constitution;  

 
(ii) our Company�s audited consolidated financial statements for the financial year ended 30 

June 2022 and financial period ended 31 March 2023 as well as our Company�s unaudited 
consolidated interim financial report for the 6-month financial period ended 30 September 
2023; 

 
(iii) the SPA and Cost Sharing Agreement as referred to in Appendix I and Appendix III of 

this Circular respectively; 
 

(iv) the Valuation Certificate and Valuation Report; and 
 

(v) letters of consent and conflict of interest as referred to in Section 2 of this Appendix V.  
 



 
 
 

 

 
 

FCW HOLDINGS BERHAD 
(Registration No. 195701000211 (3116-K)) 

(Incorporated in Malaysia) 
 

NOTICE OF EXTRAORDINARY GENERAL MEETING 
 

NOTICE IS HEREBY GIVEN that the Extraordinary General Meeting (�EGM�) of FCW Holdings Berhad 
(�FCW� or �Company�) will be conducted in a fully virtual manner via Remote Participation and Voting 
Facilities (�RPV�) through live streaming from the Broadcast Venue at 29th Floor, Menara JKG, No. 282 
Jalan Raja Laut, 50350 Kuala Lumpur on Wednesday, 24 January 2024 at 11.00 a.m., or at any 
adjournment thereof, for the purpose of considering and if thought fit, passing the following resolution, 
with or without any modifications:  

 

ORDINARY RESOLUTION 
 
PROPOSED ACQUISITION BY URBAN REACH SDN BHD (�URBAN REACH�), A 55%-OWNED 
SUBSIDIARY OF FCW, FROM JKB DEVELOPMENT SDN BHD (�JKB DEVELOPMENT�) OF A 
PARCEL OF LEASEHOLD INDUSTRIAL LAND HELD UNDER PAJAKAN MUKIM 1029, LOT 30487, 
JALAN GENTING KELANG, MUKIM OF SETAPAK, DISTRICT OF KUALA LUMPUR, WILAYAH 
PERSEKUTUAN KUALA LUMPUR (�LAND�) FOR A TOTAL CASH CONSIDERATION OF RM43.08 
MILLION (�PROPOSED ACQUISITION�) 
 
�THAT subject to the approvals and consents of all relevant authorities and/or parties being obtained, 
approval be and is hereby given to Urban Reach, a 55%-owned subsidiary of the Company, to acquire 
the Land for a total cash consideration of RM43,080,000 upon the terms and conditions as set out in 
the conditional sale and purchase agreement dated 5 October 2023 entered into between Urban Reach 
and JKB Development (�SPA�).  
 
AND THAT the Board of Directors of the Company (�Board�) be and is hereby authorised and 
empowered to do or procure to be done all such acts, deeds and things and to execute, sign and deliver, 
on behalf of the Company, all such documents to give effect to and complete the Proposed Acquisition 
with full power to assent to any conditions, variations, modifications and/or amendments as may be 
required or imposed by the relevant authorities and/or parties and as the Board may deem necessary 
and expedient to finalise, implement and give full effect to the Proposed Acquisition.� 
 
 
 
BY ORDER OF THE BOARD 
 
LOH POH WAH 
MAICSA No. 7047338 
SSM PC No. 202008002733 
Company Secretary 
 
Kuala Lumpur 
Date: 28 December 2023 
 
  



 
 
 

 

Notes: 
 
(1) A member entitled to participate and vote at the EGM via RPV is entitled to appoint 1 or more proxies (but 

not more than 2) to participate and vote instead of him. A proxy may but need not be a member of the 
Company. Where a member appoints more than 1 proxy to participate in the same meeting, the member 
shall specify the proportion of his shareholding to be represented by each proxy, failing which the 
appointment shall be invalid. 
 

(2) Where a member of the Company is an authorised nominee as defined under the Securities Industry 
(Central Depositories) Act, 1991, it shall be entitled to appoint not more than 2 proxies in respect of each 
securities account it holds with ordinary shares of the Company standing to the credit of the said securities 
account. 

 
Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the 
Company for multiple beneficial owners in one securities account (�omnibus account�), there is no limit to 
the number of proxies which the exempt authorised nominee may appoint in respect of each omnibus 
account it holds. 

 
Where an authorised nominee or an exempt authorised nominee appoints more than 1 proxy, the proportion 
of shareholdings to be represented by each proxy must be specified in the instrument appointing the proxies. 
 

(3) The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly 
authorised in writing or, if the appointor is a corporation, either under the corporation�s common seal or 
under the hand of an officer or attorney duly authorised. The instrument appointing a proxy shall be deemed 
to confer authority to demand or join in demanding a poll. 
 

(4) Depositors whose names appear in the Record of Depositors on a date not less than 3 market days before 
the EGM shall be entitled to participate and vote at the EGM or appoint a proxy to participate, speak and 
vote on his behalf via RPV. 

 
(5) The appointment of proxy may be made either in hard copy or by electronic means and shall be deposited 

with the Company�s appointed service agent in the manner stated below not less than 48 hours before the 
time appointed for holding the meeting or any adjournment thereof: 

 
Mode of submission

Hard copy
Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3 
Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur 
 
or 
 
Tricor Customer Service Centre 
Unit G-3, Ground Floor, Vertical Podium, Avenue 3 
Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur 
 

Electronic TIIH Online 
Weblink: https://tiih.online 
(Only applicable to individual shareholder. Please refer to the Administrative 
Guide on the procedures for electronic lodgement of proxy form via TIIH Online) 
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PROXY FORM

I/We   NRIC No./Company No. 
 (Full Name in Block Letters)

of 
 (Full Address)

being a member/members of FCW HOLDINGS BERHAD hereby appoint   

 NRIC No./Passport No. 
                        (Full Name in Block Letters)
 

of   
 (Full Address)

representing  percentage (%) of my/our shareholdings in the Company and/or failing

him/her   NRIC No./Passport No. 
 (Full Name in Block Letters) 

of 
 (Full Address)

representing  percentage (%) of my/our shareholdings in the Company and/or failing him/her/them, the Chairman 
of the Meeting as my/our proxy to vote for me/us on my/our behalf at the Extraordinary General Meeting of the Company 
(�EGM�) to be conducted in a fully virtual manner via Remote Participation and Voting Facilities (�RPV�), which will be 
live streamed from the Broadcast Venue at 29th Floor, Menara JKG, No. 282 Jalan Raja Laut, 50350 Kuala Lumpur on 
Wednesday, 24 January 2024 at 11.00 a.m., or at any adjournment thereof.

The proxy is to vote on the Resolution as set out in the notice of Extraordinary General Meeting. Please indicate with �X� where appropriate against 
the resolution how you wish to cast your vote. In the absence of speci  c directions, the proxy may vote or abstain from voting in the resolution as he/
she may think  t.

Notes:

1. A member entitled to participate and vote at the EGM via RPV is entitled to appoint 1 or more proxies (but not more than 2) to participate and vote instead of him. A proxy may but need not be a 
member of the Company. Where a member appoints more than 1 proxy to participate in the same meeting, the member shall specify the proportion of his shareholding to be represented by each 
proxy, failing which the appointment shall be invalid.

2. Where a member of the Company is an authorised nominee as de  ned under the Securities Industry (Central Depositories) Act, 1991, it shall be entitled to appoint not more than 2 proxies in 
respect of each securities account it holds with ordinary shares of the Company standing to the credit of the said securities account.

 Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company for multiple bene  cial owners in one securities account (�omnibus account�), 
there is no limit to the number of proxies which the exempt authorised nominee may appoint in respect of each omnibus account it holds.

 Where an authorised nominee or an exempt authorised nominee appoints more than 1 proxy, the proportion of shareholdings to be represented by each proxy must be speci  ed in the instrument 
appointing the proxies.

3. The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly authorised in writing or, if the appointor is a corporation, either under the corporation�s 
common seal or under the hand of an of  cer or attorney duly authorised. The instrument appointing a proxy shall be deemed to confer authority to demand or join in demanding a poll.

4. Depositors whose names appear in the Record of Depositors on a date not less than 3 market days before the EGM shall be entitled to participate and vote at the EGM or appoint a proxy to 
participate, speak and vote on his behalf via RPV.

5. The appointment of proxy may be made either in hard copy or by electronic means and shall be deposited with the Company�s appointed service agent in the manner stated below not less than 
48 hours before the time appointed for holding the meeting or any adjournment thereof:

Mode of Submission Designated Address

Hard Copy Tricor Investor & Issuing House Services Sdn Bhd
Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3
Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia
or
Tricor Customer Service Centre
Unit G-3, Ground Floor, Vertical Podium, Avenue 3
Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia

Electronic Means TIIH Online 
Weblink : https://tiih.online
(Only applicable to individual shareholder. Please refer to the Administrative Guide on the procedures for electronic 
lodgement of proxy form via TIIH Online)

FCW HOLDINGS BERHAD [195701000211(3116-K)] 

(Incorporated in Malaysia)

Signature(s)/Seal

Signed this  day of  , 2024.

RESOLUTION FOR AGAINST
Ordinary Resolution � Proposed Acquisition 

 
NUMBER OF SHARES 
HELD 

CDS ACCOUNT NO. 

  



 

 

Fold this flap for sealing 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Then fold here 

 
 

 

 AFFIX 
STAMP 

 
 

 
 

FCW HOLDINGS BERHAD 
(Registration No. 195701000211 (3116-K)) 

 
c/o Tricor Investor & Issuing House Services Sdn Bhd 

Unit 32-01, Level 32, Tower A 
Vertical Business Suite, Avenue 3 

Bangsar South, No. 8, Jalan Kerinchi 
59200 Kuala Lumpur, Malaysia 

 
 

 

 

 
 
 
 
 

1st fold here 
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