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Market Review 
 
Malaysia: Despite the negative regional markets movements which took cue from 
Wall Street, the FBM KLCI (+0.4%) pared earlier losses and extended daily gains 
Meanwhile, the lower liners edged lower, while the healthcare sector (+2.6%) 
outperformed the broader market as follow-through buying interest emerged. 
 
Global markets: The US stockmarkets bounced higher on Friday as investors 
anticipate the rate hikes could take a breather moving forward after November 
inflation data showed signs of moderation in prices. The European and Asia 
stockmarkets ended mixed. 
 

The Day Ahead 
 
The FBM KLCI extended gains on Friday amid improving sentiment, with foreign 
funds extending its buying activities (5-day net foreign buying stood at RM51.2m). 
Also, the improvement on Wall Street overnight may spill over to the local front, but 
upside might be capped amid worries over the impact of fresh Covid-19 outbreaks 
in China. Commodities wise, the Brent crude oil price surged above USD83 per 
barrel mark, fuelled by tight US supplies, while the CPO price hovered above 
RM3,800. We believe the crude oil price could remain positive above the support of 
USD80 over the near term given the production cut from OPEC+ and Russia.   
 
Sector focus: Trading interest in oil & gas sector could stay positive over near term 
amid the surge in the crude oil price. Meanwhile, the healthcare sector may 
continue to gain traction amid rising Covid-19 cases in China. Besides, we expect 
short term positive mood on the technology sector with the rebound in Nasdaq. 
 

FBMKLCI Technical Outlook 
 

 
Bloomberg 

 
The FBM KLCI climbed higher from the 1,460 support and closed above its daily 
EMA9 level. Technical indicators, however, were mixed as the MACD Histogram 
extended a negative bar, while the RSI is hovering above 50. The resistance is 
pegged along 1,500-1,510, while the support is set at 1,450-1,460.   
 

 

Key indices Last price C hange (%)

Dow Jones 33,203.93 0.53

S&P 500 3,844.82 0.59

NASDAQ 10,497.86 0.21

FBM  KLCI 1,474.68 0.43

FBM  Small Cap 14,985.49 -0.08

FBM  ACE 5,480.67 -0.38

Construction 152.11 0.66

Consumer 581.99 0.18

Energy 781.75 -0.01

Financial Services 16,624.03 0.44

Healthcare 1,712.10 2.59

Ind Products 178.92 0.24

Plantation 6,785.23 -0.54

Property 646.52 -0.26

REITs 768.48 0.10

Technology 64.08 0.31

Telco & M edia 582.68 0.19

Transport 857.06 0.45

Utilities 861.49 0.84

Trading Vol (m) 2,116.20 -15.44

Trading Val (RM  m) 1,232.41 -7.30

Advance/ Decline
93%

FKLI 1,470.50 0.17

FCPO (RM ) 3,830.00 -1.74

Brent o il (USD) 83.92 3.63

Gold (USD) 1,798.20 -1.21

USD 4.4243 -0.02

GBP 5.3375 0.28

EURO 4.6939 0.33

SGD 3.277 0.15

Source: Bloomberg, Bursa Market Place
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Company Brief 
 
Samaiden Group Bhd’s wholly-owned subsidiary, Samaiden Capital Management 
Sdn Bhd’s first solar investment project at Sunway Nexis has commenced 
operation on Friday. Samaiden Capital Management Sdn Bhd will operate and 
maintain the system, which has a capacity of 531 kilowatt-peak (kWp) for a 
duration of 20 years. The group expects the generation of 12.5 million kilowatt 
hour (kWh) over the 20-year period to reduce approximately 8,400 tonnes of carbon 
emissions. (The Star) 
 
Comintel Corp Bhd’s wholly-owned subsidiary Total Package Work Sdn Bhd has 
secured a contract worth RM227.6m from Mightyprop Sdn Bhd for a proposed 
development on Plot 9, Phase 3 in Damansara Perdana, Sungai Buloh, Selangor. It 
involves the construction of a 48-storey apartment block with 671 units of serviced 
apartments. The contract, commencing on 30th January 2023, should be 
completed within 32 months and is expected to provide an additional income 
stream for the group over the next three financial years. (The Star)  
 
Boilermech Holdings Bhd (Boilermech) has entered into a share acquisition 
agreement with Leong Jit Min, the main executive director of TERA VA Sdn Bhd 
(TERA), for the acquisition of 245,000 shares, or 35.0% stake in TERA for RM8.2m 
cash. TERA is principally in the business of installation of solar green power energy 
products and electrical machinery products. The acquisition is part of Boilermech’s 
growth strategy in developing sustainable environmental solutions. It is also in line 
with the group’s effort in streamlining its shareholding structure in TERA. (The Star) 
 
ATA IMS Bhd’s units, JABCO Filter System Sdn Bhd and Winsheng Plastic Industry 
Sdn Bhd (WSP), received the notices of termination dated 12th December 2022 and 
22nd December 2022 from Dyson Manufacturing and Dyson Operations. The 
effective date of the terminations shall be 31st March 2023, or such later 
termination date as may be agreed by the parties in writing. The financial impact is 
material in all aspects arising from the termination of the contracts. (The Star) 
 
My EG Services Bhd plans to distribute its entire 25.8% equity interest in Agmo 
Holdings Bhd by way of dividend-in-specie to its shareholders. The stake, 
comprising 84.0m shares, will be distributed in two tranches based on an 
entitlement date that is yet to be fixed. The first tranche, involving 69.7m shares, 
will be distributed once the voluntary moratorium on the sale, transfer or 
assignment of the shares — which MyEG undertook prior to Agmo's listing, in 
compliance with listing requirements — is uplifted on 17th February 2023. The 
remaining 14.2m Agmo shares will be distributed once their moratorium ends on 
17th August 2023. The first tranche will be distributed on the basis of 0.0093 Agmo 
share for every one MyEG share held, while the second tranche will be distributed 
on the basis of 0.0019 Agmo share for every one MyEG share held. (The Edge) 
 
Industronics Bhd via a consortium has been shortlisted for the Kedah Aerotropolis 
development project worth €3.3 bn or RM15.48 bn. The consortium comprises 
Industronics, Hong Kong-based stockbroking firm Bluemount Financial Group Ltd 
and China-based sovereign wealth fund China Investment Corp (CIC). CIC has also 
agreed to support the expansion plans of Industronics' credit leasing arm, TTE 
Electronics Sdn Bhd, by investing in its microfinance business. (The Edge) 
 
Sarawak Cable Bhd has appointed Baker Tilly Monteiro Heng PLT (Baker Tilly 
Malaysia) as its auditor until the conclusion of its next annual general meeting. 
Baker Tilly Malaysia replaces Ernst & Young PLT (EY), which retired at the 
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conclusion of Sarawak Cable's 24th AGM on Thursday (22nd December 2022). 
(The Edge) 
 
Datuk Choong Chee Meng, who controls ACE Group — formerly the second largest 
shareholder of Apex Equity Holdings Bhd — has resigned as Apex Equity's group 
managing director. His resignation follows the disposal of ACE Group's stake in 
Apex Equity earlier this month, shortly after the Securities Commission Malaysia 
went to court to prevent the group from taking control of Apex Equity. (The Edge) 
 

Technical Focus Tracker 
 

 
 

 
 

 
 
 
 

Upcoming Dividend List 

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 MAYBULK 19-Dec 0.380 0.395            0.415            0.460          0.350    0.345    0.360 -5.3% On-going

2 PADINI 21-Dec 3.360 3.450            3.540            3.790          3.160    3.150    3.380 0.6% On-going

3 PENERGY 27-Dec 0.875 0.930            0.975            1.010          0.815    0.810    0.875 0.0% Initiate position

Technical Focus Tracker

No. Companies
 Report 

Date 

 Report Date 

Share Price 

(RM) 

 Resistance 1 

(RM) 

 Resistance 2 

(RM) 

 Long Term 

Target (RM) 

 Support 

(RM) 

 Cut 

Loss 

(RM) 

Last Price 

(RM)

 Change in 

Share Price 

(%) 

Comments

1 ATECH 3-Oct 1.869 2.180            2.280            -              1.740    1.660    1.900 1.7% On-going

2 PECCA 3-Oct 0.880 1.000            1.080            -              0.795    0.740    0.795 -9.7% On-going

3 KGB 3-Oct 1.290 1.520            1.630            -              1.260    1.150    1.450 12.4% On-going

4 SCOMNET 3-Oct 1.665 1.890            2.050            -              1.390    1.240    1.640 -1.5% On-going

5 OPTIMAX 3-Oct 0.734 0.910            1.000            -              0.695    0.625    0.780 6.3% On-going

6 SAMAIDEN 3-Oct 0.755 0.835            0.915            -              0.670    0.605    0.790 4.6% On-going

7 TIMECOM 3-Oct 4.620 5.000            5.250            -              4.400    4.210    4.950 7.1% On-going

8 HEXTAR 3-Oct 1.760 2.000            2.150            -              1.620    1.510    2.390 35.8% On-going

9 TGUAN 3-Oct 2.560 2.870            3.030            -              2.470    2.320    2.370 -7.4% On-going

10 GAMUDA 3-Oct 3.542 4.470            4.680            -              3.760    3.600    3.760 6.2% On-going

11 MYEG 3-Oct 0.837 1.000            1.080            -              0.785    0.715    0.870 3.9% On-going

12 CCK 3-Oct 0.650 0.720            0.760            -              0.580    0.550    0.735 13.1% On-going

13 SIGN 3-Oct 1.730 2.000            2.150            -              1.610    1.440    2.540 46.8% On-going

Average Return 9.2%

4Q22 Stock Picks

290                

177                

112                

22.7%

53.3%

30.4%

66.4%

12.2%

61.0%

-5.9%

FBM Small Cap (Since 31/12/2021) -4.9%

Malaysia GDP Growth (9M22) 9.3%

Portfolio performance (2020)

Accuracy (2020)

Portfolio performance (2021)

Accuracy (2021)

FBM KLCI (Since 31/12/2021)

Portfolio performance (2022)

Accuracy (2022)

Technical Focus Tracker Summary

Total recommendations

Total winners 

Total losers
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       Denotes >5% Dividend Yield 

 
 
 

 

Stock Entitlement Description
Declare 

Date (DD)
Ex-Date

DD Price 
(RM)

Last Price 
(RM)

DY (%)
Price Chg 

Since DD (%)
PWF (7134) Interim RM0.03 12/12/2022 27/12/2022 RM0.51 RM0.54 4.7 5.9

TDM (2054) Interim RM0.00 12/12/2022 27/12/2022 RM0.19 RM0.19 0.9 -2.6

MAGNI (7087) Interim RM0.02 12/12/2022 27/12/2022 RM1.83 RM1.85 1.2 1.1

CETECH (03024) Final RM0.00 22/11/2022 27/12/2022 RM1.15 RM1.15 0.1 0.0

AXJ-REITSETF (0837EA)Income RM0.02 12/12/2022 27/12/2022 RM0.82 RM0.81 2.2 -0.9

SUPREME (03018) Interim RM0.02 29/11/2022 29/12/2022 RM0.68 RM0.68 3.0 0.0

UCHITEC (7100) Interim RM0.12 25/11/2022 29/12/2022 RM3.30 RM3.37 3.6 2.1

AXREIT (5106) Distribution RM0.02 15/12/2022 29/12/2022 RM1.79 RM1.80 1.2 0.6

TGUAN (7034) Interim RM0.01 29/11/2022 29/12/2022 RM2.51 RM2.37 0.5 -5.6

SPTOTO (1562) 1st Interim RM0.02 23/11/2022 29/12/2022 RM1.61 RM1.63 1.2 1.2

PANTECH (5125) 2nd Interim RM0.02 18/10/2022 29/12/2022 RM0.63 RM0.73 2.1 15.1

TAKAFUL (6139) Interim RM0.14 12/12/2022 29/12/2022 RM3.47 RM3.52 3.8 1.4

VITROX (0097) Interim RM0.01 30/11/2022 29/12/2022 RM7.30 RM7.66 0.2 4.9

KOBAY (6971) Final RM0.03 30/11/2022 29/12/2022 RM2.67 RM2.86 1.0 7.1

AXIATA (6888) Interim & Special Cash RM0.09 25/11/2022 29/12/2022 RM3.03 RM2.98 3.0 -1.7

FACBIND (2984) Interim RM0.03 23/11/2022 29/12/2022 RM1.03 RM1.16 2.2 12.6

TECHBND (5289) Final RM0.01 28/10/2022 29/12/2022 RM0.37 RM0.38 1.3 4.1

BIMB (5258) Interim RM0.10 5/12/2022 29/12/2022 RM2.57 RM2.67 3.9 3.9

SNS (0259) Interim RM0.00 13/12/2022 30/12/2022 RM0.25 RM0.26 1.0 2.0

ASTRO (6399) Interim RM0.01 15/12/2022 30/12/2022 RM0.71 RM0.65 1.2 -8.5

TAANN (5012) Interim RM0.10 29/11/2022 30/12/2022 RM3.75 RM3.91 2.6 4.3

RHONEMA (5278) Interim RM0.01 15/12/2022 30/12/2022 RM0.67 RM0.73 1.4 8.2

INSAS (3379) Interim RM0.03 24/11/2022 30/12/2022 RM0.79 RM0.84 3.0 6.3

IMASPRO (7222) Final RM0.04 24/8/2022 30/12/2022 RM4.48 RM5.93 0.6 32.4

HIBISCS (5199) Final RM0.01 4/10/2022 3/1/2023 RM0.87 RM1.09 0.9 25.3

RANHILL (5272) Interim RM0.01 16/12/2022 3/1/2023 RM0.44 RM0.46 1.1 3.4

ECOWLD (8206) Interim RM0.02 16/12/2022 3/1/2023 RM0.66 RM0.67 3.0 1.5

SURIA (6521) Interim RM0.02 16/12/2022 4/1/2023 RM1.12 RM1.12 1.3 0.0

HIAPTEK (5072) Final RM0.01 29/9/2022 5/1/2023 RM0.22 RM0.29 3.4 31.8

ZENTECH (0094) Rights Issue 2:1 22/12/2022 6/1/2023 RM0.04 RM0.04 - -12.5

HARNLEN (7501) Bonus 8:5 21/10/2022 6/1/2023 RM1.95 RM2.05 0.0 5.1

RVIEW (2542) Interim & Special Cash RM0.20 2/12/2022 6/1/2023 RM3.45 RM3.72 5.4 7.8

P&O (6009) Interim RM0.01 20/12/2022 9/1/2023 RM1.06 RM1.06 1.1 0.0

SOLID (5242) Interim RM0.00 22/12/2022 10/1/2023 RM0.22 RM0.20 1.5 -7.0

VERSATL (4995) Bonus-Options 1:2 28/9/2022 10/1/2023 RM0.49 RM0.61 - 24.5

KESM (9334) Final RM0.06 26/10/2022 18/1/2023 RM7.00 RM7.15 0.8 2.1

LEFORM (0266) Special Cash RM0.01 30/11/2022 19/1/2023 RM0.19 RM0.23 4.0 21.6

F&N (3689) Final RM0.33 16/12/2022 19/1/2023 RM21.80 RM21.14 1.6 -3.0

VS (6963) Final RM0.00 27/9/2022 19/1/2023 RM0.93 RM0.92 0.4 -1.2

PTRANS (0186) 4th Interim RM0.01 23/11/2022 2/2/2023 RM1.12 RM1.25 0.6 11.6

HOMERIZ (5160) Final RM0.01 28/10/2022 13/2/2023 RM0.54 RM0.53 1.9 -1.9

POHKONG (5080) Final RM0.01 27/9/2022 14/2/2023 RM0.70 RM0.80 1.6 13.4

VS (6963) Interim RM0.01 16/12/2022 16/2/2023 RM0.94 RM0.92 0.5 -1.6

BKAWAN (1899) Final RM0.90 9/12/2022 17/2/2023 RM20.82 RM21.38 4.2 2.7

KLK (2445) Final RM0.80 9/12/2022 17/2/2023 RM20.80 RM21.20 3.8 1.9

ASTINO (7162) Final RM0.01 30/9/2022 9/3/2023 RM0.49 RM0.49 2.0 1.0


