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Bloomberg

The FBM KLCI rebounded amid high trading volume but failed to close above the
daily EMA9 level. Technical indicators remained negative as the MACD Histogram
has extended a negative bar, while the RSI hovered below the 50 level. The support
level is located at 1,500, while the next resistance is pegged along 1,535-1,560.
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Company Brief

CIMB Group Holdings Bhd’s 3QFY21 net loss stood at RM100.6m vs. a net profit of
RM194.4m, due to a massive non-cash accounting impairment of goodwill of
RM1.22bn for its business in Thailand, as well as RM83.0m in intangible assets
write-off and accelerated amortisation. Revenue for the quarter declined marginally
by 0.4% YoY to RM4.40bn. (The Star)

Axiata Group Bhd's 63.0% owned subsidiary edotco Group Sdn Bhd has acquired a
telecommunication infrastructure firm Touch Mindscape Sdn Bhd in deal worth
RM1.70bn, expanding the group's tower assets. Touch Mindscape main assets
includes 923 telecommunication towers and optical fiber network including
backbone trunks and last mile connections. (The Star)

RHB Bank Bhd’s 3QFY21 net profit rose 2.1% YoY to RM635.6m, mainly due to
higher total income. Revenue for the quarter increased 2.7% YoY to RM3.03bn.
(The Edge)

Tenaga Nasional Bhd has divested its 100.0% stake in TNB Power Daharki Ltd,
which owns a gas turbine power plant in Pakistan, for US$54.5m (RM229.6m). The
divestment marks another significant step in the utility group's strategy to
streamline its international portfolio by prioritising growth of renewable energy in
its focus markets such as the UK, the rest of Europe, and Southeast Asia. (The
Edge)

Boustead Holdings Bhd's 3QFY21 net profit stood at RM55.7m, from a net loss of
RM51.8m registered in the previous corresponding quarter, on better performance
of its plantation, trading and investment, and pharmaceutical divisions. Revenue for
the quarter jumped 94.7% YoY to RM3.68bn. (The Edge)

FGV Holdings Bhd's 3QFY21 net profit jumped 191.8% YoY to RM399.4m, on the
back of better operational profit driven by higher crude palm oil price and improved
performance of its sugar and logistics sectors. Revenue for the quarter climbed
33.3% YoY to RM5.32bn. (The Edge)

PPB Group Bhd's 3QFY21 net profit slipped 0.9% YoY to RM407.9m, impacted by
the prolonged closures as the country imposed nationwide containment measures
to contain the Covid-19 pandemic. Revenue for the quarter, however, gained 19.7%
YoY to RM1.24bn. (The Edge)

JAKS Resources Bhd's 3QFY21 net profit grew 19.1% YoY to RM31.9m, boosted by
its 30.0% share of profit from JAKS Hai Duong Power Company Ltd that amounted
to RM43.4m. Revenue for the quarter, however, dropped 51.6% YoY to RM30.6m.
(The Edge)

Berjaya Corp Bhd's 1QFY22 net loss widened to RM59.3m, from a net loss of
RM59.0m recorded in the previous corresponding quarter, mainly due to the impact
of the lockdown on its gaming operation under Sports Toto Malaysia Sdn Bhd.
Revenue for the quarter shrank 28.7% YoY to RM1.39bn. (The Edge)

Mah Sing Group Bhd's 3QFY21 net profit rose 54.7% YoY to RM40.2m, mainly
driven by higher property sales and revenue recognition of property projects under
construction, coupled with the recognition of cost savings arising from the
finalisation of certain construction contracts. Revenue for the quarter, however,
shrank 6.1% YoY to RM364.6m. (The Edge)
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OSK Holdings Bhd’s 3QFY21 net profit fell 25.4% YoY to RM79.9m, as the group’s
operations were impacted by the Movement Control Order (MCO) resulting in lower
productivity. Revenue for the quarter dropped 31.4% YoY to RM219.4m. (The Edge)

Ekovest Bhd's 1QFY22 net loss stood at RM6.1m vs. a net profit of RM10.9m
recorded in the previous corresponding quarter, amid a decline across all of its
businesses except for its plantation segment. Revenue for the quarter fell 42.7%
YoY to RM179.9m. (The Edge)

ATA IMS Bhd has reported that its independent non-executive director Wong Chin
Chin has resigned due to “differences in opinion”. Her resignation also leaves the
group's audit and nomination & remuneration committees with only two members.
(The Edge)

Technical Focus Tracker

T
No. Comparies PSP Grruprcs Reifamce Resstace LongTem Support O, Lastpice g UL Comments
(RM) (RM) (%)
1 VSTECS 1-Nov 1.350 1.450 1.500 1.600 1240 1.230 1300 -3.7% Closed at cut-off on 30-Nov
2 SNC 24-Nov 0.630 0.690 0.755 0.850 0.540 0.535 0.670 6.3% Closed 30-Nov on trend reversal
3 COMFORT 29-Nov 1.260 1.320 1.390 1550  1.050  1.040 1550 23.0% Take profit at LT on 29-Nov
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Report Date . . Cut . Change in
No. Companies R::t:n Sha(r:;)rice R:szth;Ir;ce R;s;;b;r;ce T'::;i{;z; s:’:'c:;n :.Ro;s) Last Price Shar(;r)’rice Comments
1 ARASIA  29-Sep 1.030 1.110 1.120 - 0.890  0.850 0.885 -14.1% On-going
2 JAKS 29-Sep 0.470 0.565 0.600 - 0.460  0.440 0395 -16.0% On-going
3 OKA 29-Sep 0.780 0.870 0.945 - 0720  0.700 0830 6.4% On-going
4 SCGBHD  29-Sep 0.450 0.500 0.545 - 0.410  0.390 0415 -7.8% On-going
5 OMH 29-Sep 3.130 4.200 4.690 - 2550  2.500 2950 -5.8% On-going
6  KGB 29-Sep 1.740 2.000 2.200 - 1.530  1.500 1610 -7.5% On-going
7 KRONO 29-Sep 0.650 0.745 0.795 - 0.585 0.575 0.545 -16.2% On-going
8  0CK 29-Sep 0.495 0.575 0.620 - 0.440  0.420 0.445 -10.1% On-going
9  OPTIMAX  29-Sep 1.380 1.520 1.640 - 1180  1.150 1370 -0.7% On-going
[__Technical Focus Tracker Summary _|
Total recommendations 176
Total winners 105
Total losers 71
Portfolio performance (2020) 292.2%
Accuracy (2020) 53.3%
Portfolio performance (2021) 271.5%
Accuracy (2021) 64.4%
FBM KLClI (Since 4/1/2021) -7.0%
FBM Small Cap (Since 4/1/2021) 2.0%
Malaysia GDP Growth (3Q21) -4.5%
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