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INDICES 
    

 LAST CLOSE CHG % CHG 
KLCI 1,535.41 3.68 0.2 
DOW 36,432.22 104.27 0.3 
S&P 500 4,701.70 4.17 0.1 
NASDAQ 15,982.36 10.77 0.1 
FTSE-100 7,300.40 -3.56 0.0 
SHANGHAI 3,498.63 7.06 0.2 
HANG SENG 24,763.77 -106.74 -0.4 
STI 3,263.90 21.56 0.7 
NIKKEI 225 29,507.05 -104.52 -0.4 
JCI 6,632.30 50.51 0.8 

                       
MARKET ACTIVITY 
             
 VOL(m) VAL(RMm) 
  3,101.91 2,131.75 
            
BURSA’S MARKET SHARE (%) 
                     

Retail 
Institutional 
Foreign 

37.4% 
42.8% 
19.8% 

 
KEY COMMODITIES 

 
 

 
LAST CLOSE 

 
CHG 

 
% CHG 

KLCI FUTURES (Nov) 1,533.50 4.50 0.3 
OIL - BRENT (USD/b) 83.66 0.92 1.1 
CPO FUTURE (RM/ton) 4,895.00 15.00 0.3 
RUBBER (RM/kg) 534.00 4.50 0.8 
GOLD (USD/Ounce) 1,823.45 5.09 0.3 

 
FOREX 
 

 LAST CLOSE % CHG 
MYR/USD 4.15 -0.1 
MYR/SGD 3.08 0.2 
YUAN/MYR 1.54 0.0 
YEN/MYR 27.30 -0.2 
MYR/EURO 4.80 0.1 
MYR/GBP 5.60 0.2 

 
TOP MOVERS IN MALAYSIA MARKET 
 

TOP 5 VOLUME LAST CLOSE VOL (m) 
ECOMATE HOLDINGS 0.49 145.44 
KANGER INTERNATI 0.04 99.94 
NWP HLDGS BHD 0.34 95.48 
KNM GROUP BHD 0.22 93.49 
CSH ALLIANCE BHD 0.12 79.73 

 
TOP 5 GAINERS LAST CLOSE RM (+) 
WIDETECH MALAYSI 5.55 1.13 
PETRONAS DAGANGA 20.68 0.88 
BSL CORP BHD 2.43 0.56 
KHIND HOLDINGS 4.84 0.55 
TAFI INDUSTRIES 2.73 0.42 

 
TOP 5 LOSERS LAST CLOSE RM (-) 
GENETEC TECH BHD 47.00 -1.44 
MALAYSIAN PAC IN 48.00 -0.90 
FRASER & NEAVE 26.62 -0.68 
SAM ENGINEERING 22.94 -0.66 
MALAYSIAN GENOMI 1.64 -0.36 

 
Gainers – 415  Losers – 571  Unchanged – 428 

 
 
 
 
 
Research Team 
T 603 2268 3000  
F 603 2268 3014  
E research@publicinvestbank.com.my 

 HIGHLIGHTS                      
 
Technicals: AwanBiru Technology WA – Possible For Sideways 
Breakout (5204WA, Technical Buy) 
 
AWANTEC-WA is staging a potential breakout from its sideways channel, 
with anticipation of continuous improvement in both momentum and trend 
in the near term. Should immediate resistance level of RM0.500 be broken 
with renewed buying interest, it may continue to lift price higher to 
subsequent resistance level of RM0.525. Note that the maturity date of 
AWANTEC-WA is on 24 Nov 2025.  However, failure to hold on to support 
level of RM0.435 may indicate weakness in the share price and hence, a 
cut-loss signal. 
 
Technicals: Kein Hing International – Possible For Sideways 
Breakout (7199, Technical Buy) 
 
KEINHIN is staging a potential breakout from its sideways channel, with 
anticipation of continuous improvement in both momentum and trend in 
the near term. Should immediate resistance level of RM0.930 be broken 
with renewed buying interest, it may continue to lift price higher to 
subsequent resistance level of RM0.980. However, failure to hold on to 
support level of RM0.825 may indicate weakness in the share price and 
hence, a cut-loss signal. 
 
HEADLINES           
 
Economy 
 
 US: Rate hike benchmarks could be cleared in 2022. The Fed 

could clear its benchmarks for raising interest rates next year with 
jobs restored to where they were before the pandemic and inflation 
already pushing beyond comfortable levels. While the Fed remains a 
ways away from considering raising interest rates if current outlook for 
the economy proves correct then the “necessary conditions for raising 
the target range for the federal funds rate will have been met by year-
end 2022. (Reuters) 

 
 EU: Inflation to subside, debt must fall but without hurting 

growth. EU finance ministers agreed that the current surge in 
consumer prices would subside next year and that high public debt 
created by the pandemic had to be reduced, but in a way that would 
not hurt economic growth. Inflation rose 4.1% YoY last month in the 
19 countries sharing the euro, up from 3.4% in Sept and the ministers 
are starting to worry that the rise might fuel stronger wage growth, 
creating an inflationary spiral. While the increase in prices is largely 
due to temporary factors, this increase is more persistent than 
anticipated due to the strength of the recovery but continue to expect 
their changing and lessening over 2022 and into 2023. (Reuters) 

 
 EU: Eurozone sentix investor confidence unexpectedly 

improves. Eurozone investor confidence improved unexpectedly in 
Nov driven by the rebound in expectations. The investor sentiment 
index advanced to 18.3 in Nov from 16.9 in Oct. The reading was 
forecast to fall to 15.5. Moreover, the indicator rose for the first time 
since July 2021 despite a fall in the current situation. The current 
situation index dropped to 23.5 in Nov from 26.3 in Oct. This was the 
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lowest reading since June 2021. Meanwhile, the expectations index 
climbed to 13.3 from 8.0 in the previous month. Supply bottlenecks 
and high inflation are causing problems for companies and are having 
a certain braking effect. However, investors only expect a temporary 
burden and are therefore somewhat more confident about the next 6 
months. (RTT) 

  
 EU: German retailers optimistic about Christmas sales. German 

retailers are expecting Christmas sales to rise 2% to EUR111.7bn 
(USD129.06bn) despite inflation, delivery problems and a new wave 
of coronavirus infections. High levels of saving and strong consumer 
sentiment point to a forgiving end to the year after what was for many 
retailers a difficult first six months due to lockdowns that threatened 
their existence. Online sales, which are expected to grow by 17.3%, to 
EUR23.1bn (USD26.69bn), are expected to save Christmas. The 
positive outlook comes even as German retailers are staring down the 
same factors that are hampering other industries: About three-
quarters of the companies surveyed by HDE for their forecast said 
supply bottlenecks could hurt their sales. Consumer electronics and 
household appliances may feel the pinch of the global chip shortage, 
but Genth said that beyond popular video game consoles, it will not 
lead to empty shelves. (RTT) 

 
 EU: French economy on course for 0.75% 4Q growth. France’s 

economic rebound is set to moderate in the 4Q with most firms seeing 
further improvement despite persisting supply-chain and staffing 
difficulties. The eurozone’s second biggest economy is set to grow 
0.75% in the 4Q. Last week the economy grew 3.0% in the 3Q, which 
surpassed the Bank of France’s forecast for 2.3% as the economy 
returned faster than expected to pre-crisis levels of activity. Firms 
participating in the business climate survey said they expected 
business conditions to keep improving this month in the services 
sector and cool slightly in industry and construction. The share of 
executives in the industrial sector reporting supply problems stabilised 
from Oct at 56%, though the proportion was as high as 86% in the 
automobile sector. It fell in the construction sector for the first time in 
months, easing back to 58% from 62% in Oct. (Reuters) 

 
 Japan: Leading index falls in Sept. Japan's leading index 

decreased in Sept. The leading index, which measures the future 
economic activity, fell to 99.7 in Sept from 101.3 in Aug. This was the 
lowest since Feb, when it was 98.9. The coincident index decreased 
to 87.5 in Sept from 91.3 in the previous month. This was the lowest 
since Sept last year. The lagging index declined to 94.9 in Sept from 
94.1 in the prior month. In July, the index was 95.2. (RTT) 

 
 Singapore: Retail sales grow in Sept. Singapore retail sales grew in 

Sept. Retail sales grew 6.6% YoY in Sept, after a 2.8% fall in Aug. 
Motor vehicle sales declined 2.0% annually in Sept, following a 17.5% 
fall in the previous month. Excluding motor vehicles, retail sales 8.3% 
yearly in Sept, after remained unchanged in the preceding month. 
Singapore retail sales grew in Septr, data from the Department of 
Statistics showed. Sales of computer and telecommunications 
equipment gained 66.1% and those of petrol service stations rose 
22.3%. Sales of watchers and jewelry, and food and alcohol increased 
by 13.3% and 7.2%, respectively. Sales of cosmetics, toiletries and 
medical goods, and wearing apparels and footwear rose by 7.1% and 
6.9%, respectively. On a monthly basis, retail sales rose 6.0% in Sept, 
after a 0.6% fall in the prior month. (Reuters) 
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 Markets 
 
 MYEG: Gets green light from JPJ to set up automated training 

and driving test system. MY EG Services Bhd (MYEG) has 
received approval from the Road Transport Department (JPJ) to 
commence the proof of concept (POC) to set up an automated 
training and driving test system. The POC is designed to assess 
the competencies of candidates going through the driver training 
curriculum. (The Edge) 

 
 UWC: Acquires 4.9ha land at Batu Kawan Industrial Park for 

RM28.96m. UWC has signed a sales and purchase agreement 
with Penang Development Corp (PDC) to acquire a 4.9ha land at 
Batu Kawan Industrial Park, Penang, for RM28.96m. The 
acquisition would be funded via internally generated funds and is 
expected to be completed by 2021. (BTimes) 

 
 Ta Win: Acquires industrial land in Port Klang for RM35m. Ta 

Win Holdings signed a conditional sale and purchase agreement 
with BRB Properties SB to acquire leasehold industrial land with 
factory buildings in Westport, Port Klang, for RM35m. The 
acquisition was a strategic expansion plan for the company and 
was reached on a willing-buyer willing-seller basis after 
considering the land's market value. (BTimes) 

 
 Ireka Corp: Bags RM45.77m contract in Terengganu. Ireka 

Corp has bagged a RM45.77m contract from Wanland Metro SB to 
construct the infrastructure and associated works at Bukit China, in 
Terengganu. The contracts include the construction for 68 units 
one-storey terrace houses type A, 280 units one-storey terrace 
houses type B, eight units shophouses, community hall, surau and 
kindergarten. (BTimes)  

 
 Perak Corp: Inks agreements to settle RM88.59m debts with 

CIMB Bank, Affin Islamic Bank. Perak Corp has inked two 
agreements to settle debts amounting to RM88.59m with its 
creditors. The company had entered into the debt settlement 
agreements with CIMB Bank and Affin Islamic Bank to settle its 
respective debts of RM34.72m and RM53.87m with the banks. 
(The Edge) 

 
 Bertam Alliance: Secures RM16m contract in Sabah. Bertam 

Alliance has been awarded a contract worth RM15.76m for repair 
and improvement works for the non-revenue water programme in 
Sabah. It has received a letter of award from Wijaya Daya SB for 
the design, manufacture and installation of a stainless steel tank 
for the programme. The project will run for 4.5 months, starting 
from Nov 15, 2021. (The Edge)  

 
 Pecca: Cancels RM100m stake buy in PPE supplier Rentas 

Health as it shelves healthcare diversification. Pecca Group 
has cancelled its proposed acquisition of 51% equity interest in 
personal protective equipment (PPE) supplier Rentas Health SB to 
seek different methods of collaboration by entering into a mutual 
rescission and release agreement with the latter. (The Edge) 

 
 JF Technology: Propose plans to transfer to main market. JF 

Technology has proposed to transfer the listing and quotation of 
the entire issued share capital and the outstanding warrants from 
the ACE market to the main market of Bursa Malaysia. The 
company had met the criteria for the transfer, including profit track 
record requirements, a healthy financial position and liquidity, and 
an adequate public shareholding spread. (BTimes) 
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 MARKET UPDATE  
 
 The FBM KLCI might open higher today after the S&P 500 on 

Monday completed its longest streak of all-time closing highs since 
1997, with market sentiment buoyed by strong corporate earnings 
and big central banks affirming their easy monetary policies. The 
blue-chip index inched up 0.1%, enough to mark an eighth straight 
record close. The technology-focused Nasdaq Composite also 
closed 0.1% higher. Strong gains in sectors sensitive to economic 
growth and commodity prices were enough to outweigh the drag of 
Tesla, which fell 4.9% after chief executive Elon Musk polled 
Twitter followers on whether to sell more than $20bn worth of 
shares in the carmaker. Earnings in Europe have also been strong, 
with total quarterly earnings from companies listed on the Stoxx 
Europe 600 share index beating forecasts by 7% so far, according 
to Goldman Sachs. On Monday, the Stoxx closed roughly flat.  

 
Back home, Bursa Malaysia ended mixed on Monday with the 
barometer index closing higher as consistent buying support from 
the consumer products and services as well as plantation counters 
halted the downtrend. At 5pm, the benchmark FBM KLCI rose 3.68 
points to 1,535.41 from Friday's close of 1,531.73. In the region, 
the Shanghai Composite gained 0.20%, while the Hang Seng led 
the Nikkei 225 lower. They fell 0.43% and 0.35% respectively. 
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TECHNICAL OUTLOOK 
 
FBM KLCI: 1535.41 (+3.68; +0.24%) 
 
Resistance: 1551, 1580, 1600 
 
Support: 1515, 1485, 1455 
 
 
FBM KLCI Daily Chart 
 

 
 
The local benchmark climbed 3.68 points to end at 1535.41 yesterday. Nevertheless, market breadth remained negative as decliners 
outnumbered gainers 571 and 415. At this juncture, the FBM KLCI is still anticipated to trend sideways between the 1551 and 1515 
marks in the near term, while absorbing potentially persistent selling pressure. Support levels for the index are at 1515, 1485 and 
1455, while the resistance levels are at 1551, 1580 and 1600.   
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ECONOMIC MONITOR (Announcements over next 7 days) 

Date Economic Release Period Consensus Previous 
09-Nov-21 Malaysia Industrial Production YoY Sep 1.7% -0.7% 
09 - 15 Nov China New Yuan Loans Oct CNY800.0bn CNY1660.0bn 
09 - 15 Nov China Money Supply - M2 YoY Oct 8.3% 8.3% 
10-Nov-21 China CPI YoY Oct 1.4% 0.7% 
10-Nov-21 China PPI YoY Oct 12.3% 10.7% 
10-Nov-21 US Initial Jobless Claims 6-Nov 260K 269K 
10-Nov-21 US CPI YoY Oct 5.9% 5.4% 
12-Nov-21 Malaysia BoP Current Account Balance 3Q 16.5bn 14.4bn 
15-Nov-21 China Industrial Production YoY Oct 3.0% 3.1% 
 
 
CORPORATE MONITOR   
 
 
COMPANY VISITS / BRIEFING        
Company Date Time 
   
   
 
 
RESULTS   
   
Company Financial Quarter Date 
Hibiscus Petroleum 1QFY22 9 -12 Nov-21 
Inari 1QFY22 12-Nov-21 
Dialog Group 
Apex Health 

1QFY22 
3QFY21 

16-Nov-21 
17-Nov-21 

Sime Darby Plantation 3QFY21 18-Nov-21 
DRB-Hicom 3QFY21 18-Nov-21 
MFCB 3QFY21 18-Nov-21 
Sarawak Plantation 3QFY21 19-Nov-21 
Ta Ann 3QFY21 22-Nov-21 
Wah Seong 3QFY21 22-Nov-21 
KLK 4QFY21 23-Nov-21 
TSH 3QFY21 23-Nov-21 
D&O 3QFY21 24-Nov-21 
IOI Corp 1QFY22 24-Nov-21 
Genting Plantations 3QFY21 24-Nov-21 
Dayang Enterprise 3QFY21 24-Nov-21 
Uzma 1QFY22 24-26 Nov-21 
Genting Bhd  3QFY21 25-Nov-21 
Genting Malaysia 3QFY21 25-Nov-21 
Hock Seng Lee 3QFY21 25-Nov-21 
WCT Holdings 3QFY21 25-Nov-21 
Sime Darby 1QFY22 29-Nov-21 
IJM Corporation 
IHH  

2QFY22 
3QFY21 

29-Nov-21 
29-Nov-21 

AirAsia Group 3QFY21 30-Nov-21 
FGV Holdings 3QFY21 30-Nov-21 
Bermaz Auto 2QFY22 13-Dec-21 
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CORPORATE MONITOR   
 
 
 IPO LISTING     

  Company Listing 
Sought 

Issue Price 
(RM/Share) No. Of Shares Closing Application Date Listing 

Date 

   
Public 
Issue Offer For Sale Retail Institutional  

        
 
 
OFF-MARKET TRANSACTIONS (>1,000,000)  
 
8-Nov-2021    
Company Volume Value (RM) Average Price (RM) 
Nextgreen Global  4,500,000 4,950,000 1.10 
NWP Holdings  4,200,000 1,130,000 0.27 
Stella Holdings  16,000,000 16,000,000 1.00 
HB Global  20,000,000 1,200,000 0.06 
KNM Group  8,000,000 1,680,000 0.21 
 
 
ENTITLEMENTS 
 

Company Particulars Gross 
DPS (RM) 

Announcement 
Date Ex-Date Lodgement 

Date 
Payment 

Date 
Plenitude  Final dividend of 2 sen per share 0.020 30-Sep 8-Nov 9-Nov 18-Nov 
Kossan Rubber   3rd Interim dividend of 12 sen per share 0.120 21-Oct 8-Nov 9-Nov 19-Nov 
United U-Li Corp  3rd Interim dividend of 2 sen per share 0.020 22-Oct 8-Nov 9-Nov 25-Nov 
Zhulian Corp  3rd Interim dividend of 3 sen per share 0.030 13-Oct 9-Nov 10-Nov 1-Dec 
IGB EIT Regular Cash dividend of 1.18 sen per 

share 
0.012 26-Oct 9-Nov 10-Nov 30-Nov 

BSL Corp  Bonus issue of up to 127,400,000 free 
warrants 

-- 27-Oct 10-Nov 11-Nov -- 

Sand Nisko Capital  Subdivision of every 1 existing ordinary 
shares into 2 shares 

-- 26-Oct 10-Nov 11-Nov -- 

CTOS Digital  2nd Interim dividend of 0.32 sen per share 0.003 15-Oct 11-Nov 12-Nov 10-Dec 
Unisem M  2nd Interim dividend of 2 sen per share 0.020 26-Oct 11-Nov 12-Nov 26-Nov 
TASCO  Interim dividend of 1 sen per share 0.010 27-Oct 11-Nov 12-Nov 30-Nov 
Amcorp Properties  Return of Capital dividend of 90 sen per 

share 
0.900 27-Oct 11-Nov 12-Nov 22-Nov 

Gadang Holdings  Final dividend of 0.3 sen per share 0.003 28-Jul 12-Nov 15-Nov 3-Dec 
British American 
Tobacco Malaysia  

3rd Interim dividend of 26 sen per share 0.260 28-Oct 12-Nov 15-Nov 25-Nov 

Atrium REIT Distribution dividend of 2.5 sen per share 0.025 28-Oct 12-Nov 15-Nov 30-Nov 
Lotte Chemical 
Titan 

Special Single Tier Dividend of 18 sen per 
share 

      0.180 28-Oct 12-Nov 15-Nov 26-Nov 

       
TE- Tax Exempt       

 

 

 

 



 
 

  8 Important disclaimer is provided at the end of this report.| PUBLIC INVESTMENT BANK                       Page 8 of 8 

 

PUBLIC INVESTMENT BANK BERHAD 

RATING CLASSIFICATION 
 
STOCKS 

OUTPERFORM  The stock return is expected to exceed a relevant benchmark’s total of 10% or higher over the next 12 months. 

NEUTRAL  The stock return is expected to be within +/- 10% of a relevant benchmark’s return over the next 12 months. 

UNDERPERFORM  The stock return is expected to be below a relevant benchmark’s return by -10% over the next 12 months. 

TRADING BUY The stock return is expected to exceed a relevant benchmark’s return by 5% or higher over the next 3 months but the 
underlying fundamentals are not strong enough to warrant an Outperform call. 

TRADING SELL  The stock return is expected to be below a relevant benchmark’s return by -5% or more over the next 3 months. 

NOT RATED  The stock is not within regular research coverage. 

 

SECTOR 

OVERWEIGHT  The sector is expected to outperform a relevant benchmark over the next 12 months. 

NEUTRAL  The sector is expected to perform in line with a relevant benchmark over the next 12 months. 

UNDERWEIGHT  The sector is expected to underperform a relevant benchmark over the next 12 months. 

 

DISCLAIMER 
 
This document has been prepared solely for information and private circulation only. It is for distribution under such circumstances as may be permitted by applicable law. 
The information contained herein is prepared from data and sources believed to be reliable at the time of issue of this document. The views/opinions expressed herein are 
subject to change without notice and solely reflects the personal views of the analyst(s) acting in his/her capacity as employee of Public Investment Bank Berhad (“PIVB”). 
PIVB does not make any guarantee, representations or warranty neither expressed or implied nor accepts any responsibility or liability as to its fairness liability adequacy, 
completeness or correctness of any such information and opinion contained herein. No reliance upon such statement or usage by the addressee/anyone shall give rise to 
any claim/liability for loss of damage against PIVB, Public Bank Berhad, its affiliates and related companies, directors, officers, connected persons/employees, associates 
or agents.  
 
This document is not and should not be construed or considered as an offer, recommendation, invitation or a solicitation of an offer to purchase or subscribe or sell any 
securities, related investments or financial instruments. Any recommendation in this document does not have regards to the specific investment objectives, financial 
situation, risk profile and particular needs of any specific persons who receive it. We encourage the addressee of this document to independently evaluate the merits of the 
information contained herein, consider their own investment objectives, financial situation, particular needs, risks and legal profiles, seek the advice of their, amongst 
others, tax, accounting, legal, business professionals and financial advisers before participating in any transaction in respect of any of the securities of the company(ies) 
covered in this document.  
 
PIVB, Public Bank Berhad, our affiliates and related companies, directors, officers, connected persons/employees, associates or agents may own or have positions in the 
securities of the company(ies) covered in this document or any securities related thereto and may from time to time add or dispose of, or may be materially interested in, 
any such securities. Further PIVB, Public Bank Berhad, our affiliates and related companies, associates or agents do and/or seek to do business with the company(ies) 
covered in this document and may from time to time act as market maker or have assumed an underwriting commitment in the securities of such company(ies), may sell 
them or buy them from customers on a principal basis, may have or intend to accommodate credit facilities or other banking services and may also perform or seek to 
perform investment banking, advisory or underwriting services for or relating to such company(ies) as well as solicit such investment advisory or other services from any 
entity mentioned in this document. The analyst(s) and associate analyst(s) principally responsible for the preparation of this document may participate in the solicitation of 
businesses described aforesaid and would receive compensation based upon various factors, including the quality of research, investor client feedback, stock pickings and 
performance of his/her recommendation and competitive factors. The analyst(s) and associate analyst(s) may also receive compensation or benefit (including gift and 
company/issuer-sponsored and paid trips in line with the Bank’s policies) in executing his/her duties. Hence, the addressee or any persons reviewing this document should 
be aware of the foregoing, amongst others, may give rise to real or potential conflicts of interest. 

Published and printed by: 

PUBLIC INVESTMENT BANK BERHAD (20027-W) 
26th Floor, Menara Public Bank 2 
78, Jalan Raja Chulan 
50200 Kuala Lumpur 
T 603 2268 3000 
F 603 2268 3014 


