
  

 

 

   

   
  
 
 
 

 

 
 
 

SLP Resources Bhd (SLP, 7248)   
• SLP closed 2.9% or 3 sen higher to RM1.06 yesterday.  

• SLP broke a series of resistance levels of late on the back of higher-than-average volume reinforces 

bullishness on the buying momentum. With key moving average lines started to slope upward plus 

encouraging signals from indicators, we believe share price is likely to test higher level.  

• Resistance levels are projected at RM1.12 (R1) and next at 52-week high level of RM1.20 (R2).  

• For downside support, support levels are set at RM1.00 (S1) and RM0.96 (S2).   

 

Basic Data  Technical  Ratings 

52-week High  RM1.20 Resistance 2 RM1.20 MACD Bullish 

52-week Low  RM0.82 Resistance 1  RM1.12 RSI Overbought 

Current Level  RM1.06 Support 1 RM1.00 Trend Neutral 

  Support 2 RM0.96   
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All buy calls are based on the research team's judgement. Investing is risky and trading is at your own risk. We advise investors to: 

• read and understand the contents of the disclosure document or any relevant agreement or contract before investing; 

• understand the risks involved in relation to the product or service; 

• compare and consider the fees, charges and costs involved; and 

• make your own risk assessment and seek professional advice, where necessary. 

 

This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do 

not make any representations as to its accuracy or completeness. Any recommendation contained in this document does not have regard 

to the specific investment objectives, financial situation and the particular needs of any specific person who may read this document. This 

document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees and 

further shall not be re-distributed to any other third party. Rakuten Trade Sdn Bhd accepts no liability whatsoever for any direct or 

consequential loss arising from any use of this document or any solicitations of an offer to buy or sell any securities. Rakuten Trade Sdn 

Bhd and its associates, their directors, and/or employees may have positions in, and may affect transactions in securities mentioned herein 

from time to time in the open market or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to 

these companies. 

 

The Contra Trade account allows clients to buy shares based on available cash and/or collateral shares value after hair cut at a higher 

multiplier. The multiplier varies according to the type of counters clients intend to buy. Outstanding purchase(s) in the Contra Account need 

to be paid and/or settled within 2 (two) trading days after the transaction date (T), failing which it will be force-sold on T+2. 
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Technical terms Definition 

Resistance Resistance zones arise due to a sell-off when prices increase. 

Support  

Support is a price level where a downtrend can be expected to pause, due to a concentration of 

demand. As the price of a security drops, demand for the shares increase, thus forming the support 

line.  

MACD 
Moving average convergence divergence (MACD) is a trend-following momentum indicator that 

shows the relationship between two moving averages of prices.  

RSI 

The relative strength index (RSI) is a momentum indicator developed by noted technical analyst 

Welles Wilder, that compares the magnitude of recent gains and losses over a specified time period 

to measure speed and change of price movements of a security. It is primarily used to attempt to 

identify overbought or oversold conditions in the trading of an asset. 

Stochastic  

The stochastic oscillator is a momentum indicator comparing the closing price of a security to the 

range of its prices over a certain period of time. The sensitivity of the oscillator to market 

movements is reducible by adjusting that time period or by taking a moving average of the result. 

https://www.investopedia.com/terms/s/sell-off.asp
https://www.investopedia.com/terms/d/downtrend.asp
https://www.investopedia.com/terms/o/overbought.asp
https://www.investopedia.com/terms/o/oversold.asp
https://www.investopedia.com/terms/c/closingprice.asp
https://www.investopedia.com/terms/m/movingaverage.asp

