IBRACO BERHAD
(Registration No. 197101000730 (011286-P))

AMENDED NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Forty-Ninth Annual General Meeting (“AGM”) of Ibraco Berhad will be
held at No.6 The NorthBank, Off Kuching-Samarahan Expressway, 93350 Kuching, Sarawak on Friday, 27
August 2021 at 11.30 a.m. to transact the following businesses:-

AS ORDINARY BUSINESS

1. To receive the Audited Financial Statements for the financial year ended 31 December
2020 together with the Reports of the Directors and Auditors thereon.

2. To approve the payment of Directors’ fees of up to RM1,000,000 and benefits payable
to the Directors up to an aggregate amount of RM60,000 from 1 January 2021 until
the next AGM of the Company.

3. To re-elect the following Directors who are retiring by rotation in accordance with
Article 93 of the Company’s Constitution:-

i.  Mr. Ng Cheng Chuan
ii. YBhg. Datuk (Dr.) Philip Ting Ding Ing
iii. Mr. Guido Paul Philip Joseph Ravelli
4. To re-appoint Messrs. Ernst & Young PLT as the Auditors of the Company until the

conclusion of the next AGM and to authorise the Directors to determine their
remuneration.

AS SPECIAL BUSINESS
To consider and, if thought fit, to pass the following ordinary resolutions:-

5.

Proposed Retention of Independent Directors

“THAT approval be and is hereby given to the following Directors who have served
as Independent Non-Executive Directors of the Company for a cumulative term of
more than nine years to continue to act as Independent Non-Executive Directors of
the Company in accordance with the Malaysian Code on Corporate Governance :-

a) YBhg. Datuk (Dr) Philip Ting Ding Ing (subject to the passing of Resolution No. 3)
b) Mr. Guido Paul Philip Joseph Ravelli (subject to the passing of Resolution No. 4)
¢) Mr. Ng Kee Tiong

Authority to Allot and Issue Shares Pursuant to Sections 75 & 76 of the Companies
Act 2016

“THAT subject always to the Companies Act 2016 (“ACT”), the Constitution of the
Company, the Main Market Listing Requirements of Bursa Malaysia Securities
Berhad and the approvals of any relevant authorities, where such approval is required,
the Directors be and are hereby authorized and empowered pursuant to Sections 75 &
76 of the Act to issue and allot shares in the Company, at any time to such persons
and upon such terms and conditions and for such purposes as the Directors may, in
their absolute discretion, deem fit, provided that the aggregate number of shares to be
issued does not exceed ten (10) percent of the issued share capital of the Company for
the time being and that the Directors be and are also empowered to obtain the
approval for the listing of and quotation for the additional shares so issued on the
Bursa Malaysia Securities Berhad and that such authority shall continue in force until
the conclusion of the next AGM of the Company.”

(Please refer
Explanatory Note 1)

Resolution No. 1

(Please refer
Explanatory Note 2)

Resolution No. 2
Resolution No. 3
Resolution No. 4

Resolution No. 5

(Please refer
Explanatory Note 3)

Resolution No. 6
Resolution No. 7
Resolution No. 8

Resolution No. 9
(Please refer
Explanatory Note 4)



Proposed Renewal of Shareholders’ Mandate for Recurrent Related Party
Transactions of A Revenue or Trading Nature

“THAT approval be and is hereby given pursuant to Chapter 10.09 of the Main
Market Listing Requirements of Bursa Securities for the Company, its subsidiaries or
any one of them to enter into the specified recurrent transactions of a revenue or
trading nature with the related parties stated in Section 2.3 of the Circular to
Shareholders dated 28 April 2021 which is necessary for its day-to-day operations, in
its ordinary course of business, made on an arm’s length basis and on normal
commercial terms of the Group and on such terms which are no more favourable to
the related party than those generally available to the public and which are not
detrimental to the minority shareholders of the Company.

AND THAT the approval given in the aforesaid paragraph, unless revoked or varied
by the shareholders of the Company in its general meeting, shall continue to be in
force until the conclusion of the next Annual General Meeting of the Company,
following this general meeting at which this mandate is passed, at which time it will
lapse, unless by a resolution passed at the meeting, the authority is renewed or the
expiration of the period within which the next Annual General Meeting after the date
it is required to be held pursuant to Section 340(2) of the Act (but shall not extend to
such extension as may be allowed pursuant to Section 340(4) of the Act), whichever is
carlier.

AND THAT the aggregate value of the transactions conducted pursuant to the
Proposed Shareholders” Mandate during the financial year of the Company be
disclosed in the annual report by providing a breakdown of the aggregate value of the
transaction, amongst others, based on the following information:-

(a) the type of transactions made; and
(b) the names of the related parties involved in each type of transactions made and
their relationship with the Company and its subsidiaries.

AND THAT the Directors of the Company be and are hereby authorised to complete
and do all such acts and things (including executing all such documents as may be
required or approved or permitted by the relevant authorities) as they may consider
expedient or necessary or in the interests of the Company to give effect to the
Proposed Shareholders’ Mandate described in the Circular to Shareholders dated 28
April 2021 and/or this resolution.”

To transact any other business of which due notice shall have been given.

By order of the Board,

Yeo Puay Huang [SSM PC No. 202008000727 (LS0000577)]
May Wong Mei Ling [SSM PC No. 202008002420 (MIA 18483)]
Company Secretaries

30 July 2021

Notes:
Only depositors whose names appear in the Record of Depositors as at 20 August 2021 be regarded as members and

1.

entitled to attend, speak and vote at the meeting.

Resolution No.10
(Please refer
Explanatory Note 5)

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote in his stead. A proxy

may be but need not be a member of the Company.

The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly authorised in
writing, or if such appointor is a corporation under its common seal or under the hand of its duly authorized officer. An
instrument appointing a proxy to vote at the meeting shall be deemed to include the power to demand or concur in

demanding a poll on behalf of the appointor.

Where a member of the Company is an exempt authorized nominee which holds ordinary shares in the Company for
multiple beneficial owners in one securities account (omnibus account), there is no limit to the number of proxies which

the exempt authorized nominee may appoint in respect of each omnibus account it holds.



5. The instrument appointing a proxy must be deposited at the Company’s Registered Office at No.6 The NorthBank, Off
Kuching-Samarahan Expressway, 93350 Kuching, Sarawak not less than 48 hours before the time for holding the 49"
Annual General Meeting or at any adjournment thereof.

6.  The Company will continue to monitor the Covid-19 pandemic situation closely and may adopt further procedures and
measures at short notice as public health situation changes. Members can check further update on the Company’s website
at www.ibraco.com.

Explanatory Note 1

This Agenda is meant for discussion only as the provision of Section 340(1)(a) of the Act does not require formal
approval of the shareholders for the Audited Financial Statements. Hence, this Agenda is not put forward for
voting.

Explanatory Note 2

The profiles of the Director standing for re-election are set out in the Profile of Directors appearing on pages 13 to
16 of the Annual Report 2020. Their shareholdings in the Company are set out in the Analysis of Shareholdings
on page 148 of this Annual Report.

Explanatory Note 3

The Nomination Committee and the Board have assessed the independence of YBhg. Datuk (Dr) Philip Ting Ding
Ing, Mr. Guido Paul Philip Joseph Ravelli and Mr. Ng Kee Tiong, who have served for a cumulative term of more
than nine years and the Board has recommended that the approval of the shareholders be sought to retain YBhg.
Datuk (Dr) Philip Ting Ding Ing, Mr. Guido Paul Philip Joseph Ravelli and Mr. Ng Kee Tiong as Independent
Non-Executive Directors of the Company. The shareholders’ approval will be sought through a “two-tier” voting
process for retention of Datuk (Dr.) Philip Ting Ding Ing and Mr. Guido Paul Philip Joseph Ravelli. The full
details of the justification and recommendations for the retention are set out in the Statement of Corporate
Governance in the Annual Report 2020

Explanatory Note 4

The proposed Resolution No. 9, if passed, will empower the Directors to issue shares up to an aggregate amount
not exceeding 10% of the issued share capital of the Company for the time being, for such purposes as the
Directors consider would be in the interests of the Company. This authority unless revoked or varied at a general
meeting will expire at the next Annual General Meeting.

The Company had not issued any new shares pursuant to Sections 75 & 76 of the Act under the general authority
which was approved by the shareholders of the Company at the 48" AGM held on 21 August 2020 and which will
lapse at the conclusion of the 49" AGM to be held on 27 August 2021 and hence, no proceed was raised
therefrom. A renewal of this authority is being sought at the 49" AGM under Ordinary Resolution No. 9.

The general authority sought will enable the Directors of the Company to issue and allot shares, including but not
limited to further placing of shares for purposes of funding investment(s), working capital and/or acquisitions.

Explanatory Note 5

The explanatory notes on the Recurrent Related Party Transactions is set out in the Circular to Shareholders dated
28 April 2021. Please refer to the Circular to Shareholders for further information.
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IBRACO BERHAD
|BRAGO

FORM OF PROXY No. of Shares Held ;

N NRIC No./ Company No.
(Full Name in Capital Letters)
Of ............
(Full Address)
being a member/members of IBRACO BERHAD hereby appoint ...........oooorceeeseeseasssveesesessnneas
{Full Name in Capital Letters)
............................................................................................................................ NRIC No.”....-.....v..........y...............-..........-.....-.....‘....-.....y....-....-
{Full Name in Capital Letters)
Of .............................................................................................................................................................................................................................
(Full Address)
LU LU Tl e s T O
(Full Name in Capital Letters)
of

(Full Address)
or failing him/her, the Chairman of the meeting as *my/our proxy/proxies to vote for *me/us on my/our behalf,
at the Forty-Ninth Annual General Meeting of the Company to be held at No.6 The NorthBank, Off Kuching-
Samarahan Expressway,93350 Kuching, Sarawak on Friday, 27 August 2021at 11.30 a.m.and atany adjournment
thereof in the manner as indicated below:-

NO. RESOLUTION FOR AGAINST
1. Approval for the payment of Directors’ Fees and Directors’ Benefits
2. | Re-election of Mr. Ng Cheng Chuan as Director
3. Re-election of YBhg. Datuk (Dr.) Philip Ting Ding Ing as Director
4. Re-election of Mr. Guido Paul Philip Joseph Ravelli as Director
5: Re-appointment of Messrs. Ernst & Young PLT as Auditors
6. Retention of Datuk Philip Ting Ding Ing as Independent Director
7. Retention of Mr. Guido Paul Philip Joseph Ravelli as Independent Director
8. Retention of Mr. Ng Kee Tiong as Independent Director
9. Authorise Directors to allot and issue shares pursuant to Sections 75 & 76
of the Companies Act, 2016.
10. | Proposed Renewal of Shareholder’s Mandate

(Please indicate with an “X"in the spaces above how you wish your votes to be cast on the resolution specified
in the Notice of Meeting. If no specific direction as to the voting is indicated, the proxy/proxies will vote or
abstain from voting as he/she/they think(s) fit.)

Dated this

Signature of Shareholder(s)/Common Seal

NOTES:

1. Only depositors whose names appear in the Record of Depositors as at 20 August 2021 be regarded as members and entitled to attend, speak and vote at
the meeting.

2. Amember entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote in his stead. A proxy may be but need not be a member of
the Company.

3. The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly authorised in writing, or if such appeintor is a
corporation under its common seal or under the hand of its duly authorized officer. An instrument appointing a proxy to vote at the meeting shall be deemed to
include the power to demand or concur in demanding a poll on behalf of the appointor.

4.  Where a member of the Company is an exempt authorized nominee which holds ordinary shares in the Company for multiple beneficial owners in one securities
account (omnibus account), there is no limit to the number of proxies which the exempt authorized nominee may appoint in respect of each omnibus account it
holds.

5. The instrument appointing a proxy must be deposited at the Company’s Registered Office at No.6 The NorthBank, Off Kuching-Samarahan Expressway, 93350
Kuching, Sarawak not less than 48 hours before the time for holding the 49th Annual General Meeting or at any adjournment thereof.

6. The Company will continue to monitor the Covid-19 pandemic situation closely and may adopt further procedures and measures at short notice as public health
situation changes. Members can check further update on the Company’s website at www.ibraco.com.
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To: The Company Secretaries

IBRACO BERHAD

(187101000730 (011286-F))

No.6 The NorthBank,
Off Kuching-Samarahan Expressway,
93350 Kuching, Sarawak, Malaysia.
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