
 

CN ASIA CORPORATION BHD 
(Registration No. 199601027090 (399442-A)) 

(Incorporated in Malaysia) 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting of CN Asia Corporation Bhd 
(“CN Asia” or the “Company”) will be held at Ground Floor Office Building, Lot 7907, Batu 11, Jalan 
Balakong, 43300 Seri Kembangan, Selangor Darul Ehsan, Malaysia on Tuesday, 11 May 2021 at 11.00 
a.m. or immediately after the 25th Annual General Meeting of the Company which will be held at the 
same venue and on the same day at 10.00 a.m., whichever is earlier or at any adjournment thereof for 
the purpose of considering and, if thought fit, passing the following resolutions with or without any 
modifications:- 
 
ORDINARY RESOLUTION 1 
 
PROPOSED BONUS ISSUE OF UP TO 30,201,985 NEW WARRANTS IN CN ASIA (“WARRANTS”) 
ON THE BASIS OF 1 WARRANT FOR EVERY 2 EXISTING ORDINARY SHARES IN CN ASIA (“CN 
ASIA SHARES” OR “SHARES”) HELD ON AN ENTITLEMENT DATE TO BE DETERMINED AND 
ANNOUNCED LATER (“PROPOSED BONUS ISSUE OF WARRANTS”) 
 
“THAT subject to the approvals of all relevant regulatory authorities or parties having been obtained, 
where required, the Board of Directors of the Company (“Board”) be and is hereby authorised to issue 
and allot up to 30,201,985 new Warrants in registered form and constituted by a deed poll to be 
executed by the Company constituting the Warrants (“Deed Poll”), by way of bonus to the shareholders 
of the Company whose names appear on the Record of Depositors of the Company as at the close of 
business at 5.00 p.m. on the entitlement date to be determined and announced later by the Board 
(“Entitlement Date”), on the basis of 1 new Warrant for every 2 existing Shares held in the share capital 
of the Company on the Entitlement Date; 
 
THAT the Board be and is hereby authorised to fix the exercise price of the Warrants at a later date 
and that the Board be and is hereby authorised to allot and issue the new CN Asia Shares arising from 
the exercise of the Warrants by the holders of the Warrants in accordance with the Deed Poll and such 
new CN Asia Shares shall, upon allotment and issuance, rank pari passu in all aspects with the existing 
Shares, save and except that the new CN Asia Shares will not be entitled to any dividends, rights, 
allotments and/or other forms of distribution where the entitlement date precedes the relevant date of 
allotment and issuance of the new CN Asia Shares; 
 
THAT all fractional entitlements, if any, to the Warrants shall be disregarded and the Board be and is 
hereby authorised to deal with any fractional entitlements of the Warrants that may arise from the 
Proposed Bonus Issue of Warrants, if any, in such manner as the Board shall in its absolute discretion 
deem fit and expedient and in the best interests of the Company; 
 
THAT the proceeds arising from the exercise of the Warrants, if any, be utilised for the purposes set 
out in the circular to the shareholders of the Company dated 12 April 2021 in relation to the Proposed 
Bonus Issue of Warrants, and the Board be authorised with full power to vary the manner and/or 
purpose of utilisation of such proceeds in such manner as the Board may deem fit, necessary and/or 
expedient, subject to the approval of the relevant authorities, where required; 
  



THAT approval be and is hereby given to the Board to issue and allot such appropriate number of 
Warrants in accordance with the provisions of the Deed Poll, including any additional Warrants as may 
be required or permitted to be issued as a consequence of any adjustments in accordance with the 
terms and conditions of the Deed Poll and to adjust from time to time the exercise price and/or number 
of the Warrants to which the holder(s) of the Warrants are entitled to be issued as a consequence of 
the adjustments under the provisions of the Deed Poll and to issue and allot further new Shares as may 
be required or permitted to be issued pursuant to such adjustments and upon any exercise by the 
holders of such additional Warrants; 
 
THAT the Board be and is hereby authorised to finalise, enter into, execute and deliver for and on behalf 
of the Company the Deed Poll with full power to assent to any conditions, modifications, variations 
and/or amendments in any manner as may be imposed, required or permitted by the relevant authorities 
or as may be deemed necessary by the Board, and to take all steps as the Board may deem fit or 
expedient in order to implement, finalise and give full effect to the Deed Poll (including, without limitation, 
the affixing of the Company’s common seal, where necessary); 
 
THAT the Board be and is hereby authorised to sign and execute all documents, do all things and acts 
as may be required to give effect to the Proposed Bonus Issue of Warrants with full power to assent to 
any conditions, variations, modifications and/or amendments in any manner as may be required or 
permitted by any relevant authorities and to deal with all matters relating thereto and to take all such 
steps and to do all acts and things in any manner as the Board may deem necessary or expedient to 
implement, finalise and give full effect to the Proposed Bonus Issue of Warrants; 

 
AND THAT this Ordinary Resolution constitutes a specific approval for the issuance of securities of the 
Company as contemplated herein which is made pursuant to an offer, agreement or option and shall 
continue in full force and effect until all Warrants, additional Warrants (if any) and new Shares to be 
issued pursuant to or in connection with the Proposed Bonus Issue of Warrants have been duly allotted 
and issued in accordance with the terms of the Proposed Bonus Issue of Warrants.” 
 
 
ORDINARY RESOLUTION 2 
 
PROPOSED ESTABLISHMENT OF SHARE ISSUANCE SCHEME (“SIS”) INVOLVING UP TO 15% 
OF THE TOTAL NUMBER OF ISSUED SHARES OF CN ASIA (EXCLUDING TREASURY SHARES, 
IF ANY) FOR ELIGIBLE DIRECTORS AND EMPLOYEES OF CN ASIA AND ITS SUBSIDIARIES 
(“GROUP”) (“PROPOSED SIS”) 
 
“THAT subject to the approvals of all relevant regulatory authorities and parties being obtained (if 
required), including but not limited to the approval of Bursa Malaysia Securities Berhad (“Bursa 
Securities”) for the listing and quotation of the new ordinary shares in CN Asia Shares to be issued 
pursuant to the exercise of the SIS options granted under the SIS having been obtained, approval be 
and is hereby given for the Company to establish the SIS involving up to 15% of the total number of 
issued shares of the Company from time to time (excluding treasury shares, if any) for the benefit of 
eligible directors and eligible employees of the Group, excluding the subsidiaries which are dormant, 
and the Board be and is hereby authorised to:- 
 
(i) establish, implement and administer the SIS in accordance with the by-laws governing the SIS 

(“By-laws”), a draft of which is set out in Appendix II of the Circular to Shareholders dated 12 
April 2021 (“Circular”), and to give full effect to the SIS with full powers to assent to any 
conditions, variations, modifications and/or amendments as may be deemed fit or expedient 
and/or imposed or required by the relevant regulatory authorities or as may be deemed fit or 
necessary by the Board at its discretion; 
 

(ii) make the necessary applications to Bursa Securities and do all the things necessary at the 
appropriate time or times for the listing and quotation of the new Shares which may from time 
to time be allotted and issued pursuant to the exercise of the SIS options granted under the 
SIS; 

  



(iii) allot and issue and/or procure from time to time such number of new Shares as may be required 
to be issued pursuant to the exercise of the SIS options granted under the SIS provided that 
the aggregate number of new Shares to be offered under the SIS shall not exceed in aggregate 
of 15% of the total number of issued shares of the Company (excluding treasury shares, if any) 
at any time during the existence of the SIS. The new Shares issued pursuant to the exercise of 
the SIS options granted under the SIS shall, upon allotment, issuance and full payment of the 
exercise price of the SIS options, rank pari passu in all respects with the then existing issued 
Shares, save and except that the holders of such new Shares shall not be entitled to any 
dividends, rights, allotments and/or other distributions which may be declared, made or paid to 
Shareholders, the entitlement date of which is prior to the date of allotment and issuance of 
such new Shares and will be subject to all the provisions of the Constitution of the Company 
relating to the transfer, transmission and otherwise of the Shares; 
 

(iv) add, delete, modify and/or amend all or any part of the terms and conditions as set out in the 
By-laws governing the Proposed SIS from time to time as may be required or permitted by the 
authorities or deemed necessary by the authorities or the Board or any committee of the 
Proposed SIS established or appointed by it provided that such modifications and/or 
amendments are effected and permitted in accordance with the provisions of the By-laws 
relating to modifications and/or amendments and to do all such acts, deeds and things and to 
enter into all such transactions, arrangements and agreements as may be necessary or 
expedient in order to give full effect to such modifications and/or amendments of the SIS; 
 

(v) extend the duration of the SIS, provided always that such extension of the SIS made pursuant 
to the By-laws shall not in aggregate exceed a duration of 10 years from the date on which the 
SIS shall take effect following full compliance of all relevant requirements or such longer period 
as may be permitted by Bursa Securities or any other relevant regulatory authorities from time 
to time without having to obtain any further sanction, approval, consent or authorisation of the 
shareholders of the Company in a general meeting; and 
 

(vi) do all such acts and things, to execute all such documents and to enter into all such 
transactions, arrangements and agreements, deeds or undertakings and to make such rules or 
regulations, or impose such terms and conditions or delegate its power as may be necessary 
or expedient in order to give full effect to the Proposed SIS and terms of the By-laws; 
 

THAT the By-laws of the SIS, a draft of which is set out in Appendix II of the Circular, be and is hereby 
approved and adopted; 
 
AND THAT the Board be and is hereby authorised to give effect to the SIS with full powers to consent 
to and to adopt and implement such conditions, modifications, variations and/or amendments as may 
be required or imposed by the relevant regulatory authorities or as the Board may deem fit or necessary 
at its absolute discretion.” 
 
 
ORDINARY RESOLUTION 3 - 9 
 
PROPOSED ALLOCATION OF SIS OPTIONS TO DIRECTORS 
 
"THAT, subject to the passing of Ordinary Resolution 2 and the approvals of all relevant regulatory 
authorities (where required) having been obtained, approval be and is hereby given to the Board to 
authorise the SIS Committee to offer and grant, from time to time throughout the duration of the SIS, 
such number of SIS options to subscribe for new Shares under the SIS to the Directors as below, 
provided always that not more than 10% of the total CN Asia Shares available under the SIS and any 
other subsisting employee share scheme(s), individually and collectively, shall be allocated to each of 
the Directors if they, either singly or collectively through persons connected with them, hold 20% or 
more of the issued share capital of the Company (excluding treasury shares, if any), subject always to 
such terms and conditions of the By-laws and the Listing Requirements, or any prevailing guidelines 
issued by Bursa Securities or any other relevant authorities, as amended from time to time. They must 
not participate in the deliberation or discussion of their own allocation, as well as that of the persons 
connected with them, if any, under the Proposed SIS: 
  



ORDINARY RESOLUTION 3 
Dato’ Sri Zulkifli Bin Abdullah, the Independent Non-Executive Director, Chairman 
 
ORDINARY RESOLUTION 4 
Datuk Seri Tan Choon Hwa, the Non-Independent Non-Executive Director, Deputy Chairman  
 
ORDINARY RESOLUTION 5 
YM Tengku Shamsulbhari Bin Tengku Azman Shah, the Executive Director 
 
ORDINARY RESOLUTION 6 
Chang Chee Ching, the Executive Director 
 
ORDINARY RESOLUTION 7 
Tania Scivetti, the Independent Non-Executive Director  
 
ORDINARY RESOLUTION 8 
Nadanarajah A/L Ramalingam, the Independent Non-Executive Director 
 
ORDINARY RESOLUTION 9 
Low Yong Heng, the Independent Non-Executive Director 
 
AND THAT subject always to such terms and conditions and/or any adjustments which may be made 
in accordance with the By-laws, the Board be and is hereby authorised to take such steps as necessary 
or expedient to implement, finalise or to give full effect to the Proposed Allocation above with full power 
to assent to any terms, conditions, modifications, variations and/or amendments as may be imposed 
and/or permitted by the relevant authorities or otherwise thought fit by the Board to be in the best interest 
of the Company; to execute, sign and deliver on behalf of the Company all such agreements, 
arrangements and documents as may be necessary to give full effect to, complete and implement the 
Proposed Allocation as above as well as to deal with all matters relating thereto and/or to do all such 
acts and things as the Board may deem fit and expedient in the best interest of the Company.” 
 
 
By Order of the Board 
 
 
LIM PAIK GOOT (SSM PC No. 202008001525) (MIA 13304) 
WONG CHOOI FUN (SSM PC No. 201908002976) (MAICSA 7027549) 
GOH CHOOI WOAN (SSM PC No. 201908000145) (MAICSA 7056110) 
Company Secretaries 
 
Selangor 
12 April 2021 
 
 
  



Notes: 
Members entitled to attend 
1. Only depositors whose names appear in the record of depositors as at 28 April 2021 shall be regarded as members 

and entitled to attend, speak and vote at the meeting or appoint a proxy or proxies to attend and/or vote in his stead. 
 

Appointment of Proxy 
2. A member entitled to attend and vote at the meeting is entitled to appoint up to two (2) proxies to attend, participate, 

speak and vote at the same meeting instead of him and that a proxy may but need not be a member of the Company 
and there shall be no restriction as to the qualification of the proxy. 
 

3. Where a Member appoints two (2) or more proxies, the proportion of shareholdings to be represented by each proxy 
must be specified in the instrument appointing the proxies. The appointment shall not be valid unless he specifies the 
proportions of his holdings to be represented by each proxy. 
 

4. A Member who is an authorised nominee as defined in the Securities Industry (Central Depositories) Act 1991 
(“SICDA”) may appoint not more than two (2) proxies in respect of each Securities Account it holds with ordinary shares 
of the Company standing to the credit of the said Securities Account. 
 

 Where a Member is an Exempt Authorised Nominee which holds ordinary shares in the Company for multiple beneficial 
owners in one Securities Account (“Omnibus Account”), there is no limit to the number of proxies which the Exempt 
Authorised Nominee may appoint in respect of each Omnibus Account it holds. An Exempt Authorised Nominee refers 
to an authorised nominee as defined under SICDA which is exempted from compliance with the provisions of 
subsection 25A(1) of SICDA. 
 

5. The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly authorised 
in writing or, if the appointor is a corporation, either under the corporation’s seal or under the hand of an officer or 
attorney duly authorised. Any alteration to the proxy form must be initialled.  
 

6. The instrument appointing a proxy and the power of attorney or other authority (if any) under which it is signed or a 
notarially certified copy of such power or authority, shall be deposited at the office of the Share Registrar of the 
Company, Tricor Investor & Issuing House Services Sdn. Bhd. (Registration No. 197101000970 (11324-H)), at Unit 
32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala 
Lumpur, Malaysia or its Customer Service Counter, Unit G-3, Ground Floor, Vertical Podium, Avenue 3, Bangsar South, 
No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia, alternatively online via Share Registrars’ website, TIIH Online 
at https://tiih.online. Please refer to the Administrative Notes for further information on submission via TIIH Online. All 
proxy forms submitted must be received by the Company not less than forty-eight (48) hours before the time for holding 
the meeting or adjourned meeting at which the person named in the instrument proposed to vote or, in the case of a 
poll, not less than twenty-four (24) hours before the time for the taking of the poll, and in default the instrument of proxy 
shall not be treated as valid. 
 

7. By submitting the duly executed proxy form, a member and his/her proxy consent to the Company (and/or its 
agents/service providers) collecting, using and disclosing the personal data therein under the Personal Data Protection 
Act 2010 for this meeting and any adjournment thereof. 
 

Voting by Poll 
8. The resolution as set out in this notice of the general meeting are to be voted by-poll.  

 
Registration of Members/Proxies. 
9. Registration of members/proxies attending the meeting will commence thirty (30) minutes before meeting time. 

Members/proxies are required to produce identification documents for registration. 


