FIBON BERHAD
(Company No. 200801009722 (811010-H))
(Incorporated in Malaysia)

NOTICE OF ANN GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Thirteenth Annual General Meeting (“AGM”) of the Company will be held at the Seminar Hall of Seri Malaysia Melaka Hotel, Lebuh
Ayer Keroh, 75450 Melaka Bandaraya Bersejarah on Monday, 26 October 2020 at 10:00 a.m. for the following purposes:-

1.

AGENDA

To receive the Audited Financial Statements for the financial year ended 31 May 2020 together with the Reports of the Directors and the Auditors (Please refer to
thereon. Note 6)

To approve the payment of a Single-Tier Final Dividend of 0.54 sen per ordinary share for the financial year ended 31 May 2020. (Resolution 1)

To re-elect the following Directors who are retiring in accordance with Clause 119 of the Company’s Constitution and being eligible, have offered
themselves for re-election:-

(a) Datin Lim Wai Kiew; and (Resolution 2)
(b) Mr. Chong Peng Khang (Resolution 3)

To re-elect Mr. Mazlan Bin Awang who is retiring in accordance with Clause 118 of the Company’s Constitution and being eligible, have offered (Resolution 4)
himself for re-election.

To re-appoint Messrs. BDO PLT as Auditors of the Company until the conclusion of the next AGM and to authorise the Directors to fix their (Resolution 5)
remuneration.

To apprg(\)/&the payment of Directors’ fees amounting to RM504,900.00 for the period from 27 October 2020 until the next AGM of the Company  (Resolution 6)
in year .

To approve the payment of Directors’ benefits payable up to an amount of RM49,800.00 for the period from 27 October 2020 until the next AGM  (Resolution 7)
of the Company in year 2021.

As Special Business

To consider and if thought fit, with or without any modifications, to pass the following ORDINARY RESOLUTIONS:

Ordinary Resolution (Resolution 8)
Authority to Issue Shares pursuant to the Companies Act 2016

“THAT subject always to the Companies Act 2016 (“the Act”), the Constitution of the Company and the approvals from Bursa Malaysia Securities
Berhad (“Bursa Securities”) and any other relevant governmental and/or regulatory authorities, the Directors of the Company be and are hereby
authorised and empowered pursuant to Sections 75 and 76 of the Act, to issue and allot shares in the capital of the Company, at any time, at
such price, to such persons and upon such terms and conditions and for such purposes as the Directors may, in their absolute discretion, deem
fit, provided that the aggregate number of shares issued pursuant to this resolution does not exceed 10% of the total number of issued shares of
the Company for the time being;

AND THAT the Directors be and are also empowered to obtain the approval for the listing of and quotation for the additional shares so issued on
Bursa Securities; AND FURTHER THAT such authority shall commence immediately upon the passing of this resolution and continue to be in force
until the conclusion of the next AGM of the Company.”

Ordinary Resolution (Resolution 9)
Retention of Chong Peng Khang as an Independent Director of the Company

“THAT Chong Peng Khang, who has served as an Independent Director for a cumulative term of more than twelve (12) years, be and is hereby

retained as an Independent Director of the Company.”

Ordinary Resolution (Resolution 10)
Proposed Renewal of Authority for Share Buy-Back

“THAT, subject to Section 127 of the Act, the Constitution of the Company, Main Market Listing Requirements of Bursa Securities and all other
applicable laws, rules and regulations and guidelines for the time being in force and the approvals of all relevant governmental and/or regulatory
authority, approval be and is hereby given to the Company, to purchase such number of ordinary shares in the Company as may be determined
by the Directors of the Company from time to time through Bursa Securities as the Directors may deem fit and expedient in the interest of the
Company, provided that:-

(i) the aggregate number of ordinary shares to be purchased and/or held by the Company pursuant to this resolution shall not exceed ten percent
(10%) of the total number of issued shares of the Company as quoted on Bursa Securities as at the point of purchase; and

(i) the maximum funds to be allocated by the Company for the purpose of purchasing its own shares shall not exceed the aggregate of the
retained profits of the Company based on the latest audited financial statements and/or the latest management accounts of the Company
(where applicable) available at the time of the purchase.

THAT upon completion of the purchase by the Company of its own shares, the Directors of the Company be authorised to deal with the shares
purchased in their absolute discretion in the following manner:-

(i) cancel all the shares so purchased; and/or

(if) retain the shares so purchased in treasury for distribution as dividend to the shareholders and/or resell on the market of Bursa Securities; and/

or

(iii) retain part thereof as treasury shares and cancel the remainder; and/or

in any other manner as prescribed by the Act, rules, regulations and orders made pursuant to the Act and the requirements of Bursa Securities and

any other relevant authority for the time being in force.

THAT such authority conferred by this resolution shall commence upon the passing of this resolution and shall continue to be in force until:-

(a) the conclusion of the next AGM of the Company following this AGM at which such resolution was passed, at which time it will lapse, unless by
an ordinary resolution passed at that meeting, the authority is renewed, either unconditionally or subject to conditions; or

(b) the expiration of the period within which the next AGM of the Company after that date is required by law to be held; or

(c) revoked or varied by an ordinary resolution passed by the shareholders of the Company at a general meeting;

whichever occurs first.

AND THAT the Directors of the Company be authorised to do all acts, deeds and things as they may consider expedient or necessary in the best

interest of the Company to give full effect to the Proposed Renewal of Authority for Share Buy-Back with full powers to assent to any conditions,

modifications, variations and/or amendments as may be imposed by the relevant authorities and to take all such steps, and do all such acts and

things as the Board may deem fit and expedient in the best interest of the Company.”

To transact any other business of which due notice shall have been given.

NOTICE OF DIVIDEND ENTITLEMENT

NOTICE IS HEREBY GIVEN THAT a Single-Tier Final Dividend of 0.54 sen per ordinary share in respect of the financial year ended 31 May 2020 will be payable on 29
December 2020 to depositors who are registered in the Record of Depositors at the close of business on 8 December 2020, if approved by shareholders at the forthcoming
Thirteenth AGM on Monday, 26 October 2020.

A Depositor shall qualify for entitiement only in respect of:-

(@)
(b)

By

Shares transferred into the Depositor’s Securities Account before 4.00 p.m. on 8 December 2020 in respect of ordinary transfers; and
Shares bought on Bursa Securities on a cum entitlement basis according to the Rules of the Bursa Securities.

Order of the Board

TIEW SZE HANN (SSM PC NO. 201908000034) (MAICSA 7058007)
CHRISTINA LIM ZHU CHERN (SSM PC NO. 201908002040 MAICSA 7067461)
Company Secretaries
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