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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of Dynaciate 
Group Berhad (“Company”) will be held at 12th Floor, Menara Symphony, No. 5, Jalan Prof. 
Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor, Malaysia, on Friday, 9 October 
2020 at 10.30 am, for the purpose of considering and if thought fit, passing with or without 
modifications, the resolutions set out in this notice.

SPECIAL RESOLUTION 1

PROPOSED AMENDMENTS TO THE CONSTITUTION OF THE COMPANY (“PROPOSED 
AMENDMENTS TO THE CONSTITUTION”) 

“THAT the proposed alteration or amendments to the existing Constitution of the Company, 
as annexed herewith as Appendix II of the Circular to Shareholders, be and are hereby 
approved and adopted, with immediate effect. AND THAT the Directors of the Company 
be and are hereby authorised to assent to any conditions, modification, variation and/or 
amendments as may be required by any relevant authorities, and to do all acts and things 
and take all such steps as may be considered necessary to give full effect to the foregoing.”

ORDINARY RESOLUTION 

AUTHORITY TO ALLOT AND ISSUE SHARES PURSUANT TO SECTION 76 OF THE 
COMPANIES ACT 2016

“THAT pursuant to Section 76 of the Companies Act 2016, the Directors be and are hereby 
empowered to allot and issue shares in the Company, at any time, at such price, upon such 
terms and conditions, for such purpose and to such person or persons whomsoever as the 
Directors may in their absolute discretion deem fit provided that the aggregate number of 
shares to be issued does not exceed twenty per centum (20%) of the total issued shares 
/ total number of voting shares of the Company (excluding treasury shares) at the time of 
issue and THAT the Directors be and are hereby also empowered to obtain the approval 
for the listing of and quotation for the additional shares so issued on the Bursa Malaysia 
Securities Berhad and THAT such authority shall continue to be in force until the conclusion 
of the next Annual General Meeting of the Company.”

BY ORDER OF THE BOARD
Tai Yit Chan (MAICSA 7009143) (SSM PC No. 202008001023)
Ong Tze-En (MAICSA 7026537) (SSM PC No. 202008003397)
Joint Company Secretaries
Penang, 17 September 2020

Notes:

1.	 A member of the Company entitled to attend and vote at a meeting of the Company, or at a meeting of any 
class of members of the Company, shall be entitled to appoint not more than two (2) proxies to attend and 
vote in his stead at the meeting, and that a proxy may but need not be a member. There shall be no restriction 
as to the qualification of the proxy. Where a member appoints more than one (1) proxy, he shall specify the 
proportion of his holdings to be represented by each proxy, failing which the appointment shall be invalid. A 
proxy appointed to attend and vote at a meeting of the Company shall have the same rights as the member 
to speak at the meeting.

2.	 Where a member of the Company is an authorised nominee as defined under the Securities Industry (Central 
Depositories) Act 1991 (“SICDA”), it may appoint not more than two (2) proxies in respect of each securities 
account it holds with ordinary shares of the Company standing to the credit of the said securities account. 
The appointment of two (2) proxies in respect of any particular securities account shall be invalid unless the 
authorised nominee specifies the proportion of its shareholding to be represented by each proxy.

3.	 Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the 
Company for multiple beneficial owners in one (1) securities account (“Omnibus Account”), there is no limit 
to the number of proxies which the exempt authorised nominee may appoint in respect of each Omnibus 
Account it holds. Where an exempt authorised nominee appoints more than one (1) proxy in respect of each 
Omnibus Account, the appointment shall be invalid unless the exempt authorised nominee specifies the 
proportion of its shareholding to be represented by each proxy. An exempt authorised nominee refers to an 
authorised nominee defined under the SICDA which is exempted from compliance with the provisions of 
subsection 25A(1) of SICDA.

4.	 The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly 
authorised in writing, or, if the appointer is a corporation, either under its Common Seal, or under the hand of 
an officer or attorney duly authorised. A proxy must be of full age. An instrument appointing a proxy to vote 
shall be deemed to include the power to demand or concur in demanding a poll on behalf of the appointer. 
Members not resident in Malaysia may appoint and revoke proxies by cable.

5.	 For the proxy to be valid, the Proxy Form duly completed must be deposited at the Company’s Registered 
Office at 170-09-01, Livingston Tower, Jalan Argyll, 10050 George Town, Pulau Pinang at least forty-eight (48) 
hours before the time appointed for holding the meeting or any adjournment thereof.

6.	 In respect of deposited securities, only a depositor whose name appears on the Record of Depositors on 
2 October 2020 (General Meeting Record of Depositors) shall be eligible to attend the meeting or appoint 
proxies to attend and/or vote on his/her behalf.

Explanatory Notes: 
Special Resolution – Proposed Amendments to the Constitution 
The proposed Special Resolution, if passed, will enhance administrative efficiency and provide greater clarity to 
the Constitution. The Proposed Amendments to the Constitution is set out under Appendix II of the Circular to 
Shareholders dated 17 September 2020.

Ordinary Resolution – Authority to allot and issue shares pursuant to Section 76 of the Companies Act 2016
The Company had, during its Thirteenth Annual General Meeting held on 22 June 2020, obtained shareholders’ 
approval for the general mandate for issuance of shares pursuant to Section 76 of the Companies Act 2016. The 
Company did not issue any shares pursuant to this mandate obtained. The Ordinary Resolution proposed under 
item 2 of the Agenda is a fresh general mandate for issuance of shares by the Company under Section 76 of the 
Companies Act 2016.

The Board of Directors, having considered the current economic climate arising from the global COVID-19 
pandemic and future financial needs of the Group, is of the opinion that this 20% General Mandate is in the best 
interests of the Company and its shareholders. This 20% General Mandate will provide flexibility for the Company 
for fund raising and enable the Company, should it required to do so, to meet its funding requirements for working 
capital or strategic development of the Group and operational expenditure, expeditiously and efficiently. This 
would eliminate any delay arising from and cost involved in convening a separate general meeting to obtain 
approval of the shareholders for such issuance of shares during this challenging period. This authority, unless 
revoked or varied by the Company at a general meeting, will expire at the next annual general meeting.

This 20% General Mandate will provide flexibility to the Company for any possible fund-raising activities, 
including but not limited to further placing of shares, for purpose of funding future investment project(s), working 
capital and/or acquisitions.


