
Notice of ANNuAl GeNerAl MeetiNG

Ni HSiN reSourceS BerHAD
(Registration No. 200401014850 (653353-W))
(Incorporated in Malaysia)

NOTICE IS HEREBY GIVEN THAT the Sixteenth Annual General Meeting of the Company will be held at Perdana Ballroom 1 and 
2, Bukit Jalil Golf & Country Resort, Jalan 3/155B, Bukit Jalil, 57000 Kuala Lumpur, Malaysia on Wednesday, 29 July 2020 at 9.30 
a.m. to transact the following businesses:-

AGeNDA
As ordinary Business

1.	 To	receive	the	Audited	Financial	Statements	for	the	financial	year	ended	31	December	2019	together	with	the	Directors’	and	
Auditors’	Reports	thereon.	 (Please refer to Note 8)

2.	 To	approve	the	payment	of	Directors’	fees	and	benefits	payable	to	the	Directors	of	the	Company	and	its	subsidiaries	up	to	an	
aggregate amount of RM550,000.00 from 30 July 2020 until the next Annual General Meeting (“AGM”) of the Company.

                                            ordinary resolution 1
3. To re-elect Ms Ng Shwu Ching who is retiring pursuant to Clause 95 of the Constitution of the Company.
  ordinary resolution 2
	 Datin	 Ida	Suzaini	Binti	Abdullah	 is	 retiring	pursuant	 to	Clause	95	of	 the	Constitution	of	 the	Company,	has	expressed	her	

intention	not	to	seek	for	re-election.	Hence,	she	will	retain	office	until	the	conclusion	of	the	Sixteenth	AGM.	
4.	 To	re-appoint	KPMG	PLT	as	Auditors	of	the	Company	and	to	authorise	the	Directors	to	fix	their	remuneration.    
  ordinary resolution 3
As Special Business
To	consider	and,	if	thought	fit,	to	pass	the	following	resolutions:-
5. Authority under Section 76 of the companies Act 2016 (“the Act”) for the Directors to allot and issue shares
	 “THAT	pursuant	to	Section	76	of	the	Act,	the	Directors	be	and	are	hereby	authorised	to	allot	and	issue	shares	in	the	Company	

to such persons, at any time until the conclusion of the next AGM and upon such terms and conditions and for such purposes 
as	the	Directors	may,	in	their	absolute	discretion,	deem	fit,	provided	that	the	aggregate	number	of	shares	(excluding	treasury	
shares) to be issued does not exceed ten per centum (10%) of the total number of issued shares of the Company for the time 
being, subject always to the approval of all relevant regulatory bodies being obtained for such allotment and issuance.”  
 ordinary resolution 4

6. Proposed renewal of Authority for the company to Purchase its own ordinary Shares (“Proposed renewal of Share 
Buy-Back Authority”)

 “THAT subject to the Act, the provisions of the Constitution of the Company, the Main Market Listing Requirements of Bursa 
Malaysia Securities Berhad (“Bursa Securities”) and any other relevant authority or approval for the time being in force or 
as	may	be	amended	from	time	to	time,	the	Directors	of	the	Company	be	and	are	hereby	authorised	to	utilise	an	amount	not	
exceeding	the	audited	retained	profits	of	the	Company	to	purchase	such	amount	of	ordinary	shares	in	the	Company	as	may	
be	determined	by	the	Directors	of	the	Company	from	time	to	time	through	Bursa	Securities	upon	such	terms	and	conditions	
as	the	Directors	may	deem	fit,	necessary	and	expedient	in	the	interest	of	the	Company,	provided	that:-
(a) the aggregate number of ordinary shares which may be purchased and/or held by the Company as treasury shares shall 

not exceed ten per centum (10%) of the total number of issued shares of the Company at any point in time of the said 
purchase(s);

(b) the maximum funds to be allocated by the Company for the purpose of purchasing its ordinary shares shall not exceed 
the	total	retained	profits	of	the	Company	at	the	time	of	purchase;	and

(c)  the authority conferred by this resolution shall continue to be in force until:-
(i) the conclusion of the next AGM of the Company following the general meeting at which such resolution was passed 

at which time the said authority shall lapse unless by an ordinary resolution passed at that meeting, the authority is 
renewed, either unconditionally or subject to conditions;

(ii) the expiration of the period within which the next AGM of the Company is required by law to be held; or
(iii) revoked or varied by an ordinary resolution passed by the shareholders in general meeting,

	 whichever	occurs	first,	but	not	so	as	to	prejudice	the	completion	of	the	purchase(s)	by	the	Company	before	the	aforesaid	
expiry date and in any event, in accordance with the provisions of the guidelines issued by Bursa Securities and/or any 
other relevant governmental and/or regulatory authorities (if any).

THAT	 authority	 be	 and	 is	 hereby	 given	 to	 the	Directors	 of	 the	Company	 to	 decide	 at	 their	 absolute	 discretion	 to	 either	
retain	 the	shares	so	purchased	as	 treasury	shares	 (as	defined	 in	Section	127	of	 the	Act)	and/or	 to	cancel	 the	shares	so	
purchased and if retained as treasury shares, may resell the treasury shares and/or to distribute them as share dividend and/
or subsequently cancel them or in any manner as prescribed by the Act and the requirements of the Bursa Securities and any 
other relevant authority for the time being in force. 
AND	THAT	the	Directors	of	the	Company	be	and	are	hereby	authorised	to	take	all	such	steps	as	are	necessary	(including	
executing all such documents as may be required) and enter into any agreements, arrangements and guarantees with any 
party	or	parties	 to	 implement,	finalise	and	give	 full	effect	 to	 the	Proposed	Renewal	of	Share	Buy-Back	Authority	with	 full	
powers	to	assent	to	any	conditions,	modifications,	revaluations,	variations	and/or	amendments	(if	any)	as	may	be	imposed	by	
the	relevant	authorities	from	time	to	time	or	as	the	Directors	may	in	their	discretion	deem	necessary	and	to	do	all	such	acts	
and	things	as	the	said	Directors	may	deem	fit	and	expedient	in	the	best	interests	of	the	Company.”	

 ordinary resolution 5
7.  To transact any other business for which due notice shall have been given in accordance with the Act.

BY	ORDER	OF	THE	BOARD
tAi Yit cHAN (MAicSA 7009143) 
tAN Ai NiNG (MAicSA 7015852)
company Secretaries

Selangor	Darul	Ehsan

Date:		26	June	2020

NoteS:-

1. A member of the Company entitled to attend and vote at the meeting is entitled to appoint a proxy or proxies to attend and vote in his stead.  
A	proxy	may	but	need	not	be	a	member	of	the	Company.	There	shall	be	no	restriction	as	to	the	qualification	of	the	proxy.

2. A member of the Company may appoint up to two (2) proxies to attend and vote at the same meeting. Where a member of the Company 
appoints	two	(2)	proxies,	the	appointment	shall	be	invalid	unless	the	member	specifies	the	proportion	of	his	shareholdings	to	be	represented	
by each proxy.

3.	 Where	a	member	of	the	Company	is	an	exempt	authorised	nominee	which	holds	ordinary	shares	in	the	Company	for	multiple	beneficial	owners	
in one securities account (“omnibus account”), there is no limit to the number of proxies which the exempt authorised nominee may appoint 
in respect of each omnibus account it holds.

4. The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly authorised in writing or, if the 
appointor	is	a	corporation,	the	instrument	appointing	a	proxy	must	be	executed	under	its	Common	Seal	or	under	the	hand	of	an	officer	or	
attorney duly authorised. 

5.	 The	instrument	appointing	a	proxy,	with	the	power	of	attorney	or	other	authority	(if	any)	under	which	it	is	signed	or	a	notarially	certified	or	office	
copy	of	such	power	or	authority,	shall	be	deposited	at	the	office	of	the	Company’s	Share	Registrar,	Bina	Management	(M)	Sdn.	Bhd.	at	Lot	10,	
The	Highway	Centre,	Jalan	51/205,	46050	Petaling	Jaya,	Selangor	Darul	Ehsan,	Malaysia	not	less	than	48	hours	before	the	time	appointed	for	
holding the Meeting or any adjournment thereof, otherwise the instrument of proxy should not be treated as valid. Any notice of termination 
of	person’s	authority	to	act	as	a	proxy	must	be	forwarded	to	the	Company	prior	to	the	commencement	of	the	AGM	or	Adjourned	AGM.

6.	 Pursuant	to	Paragraph	8.29A(1)	of	the	Main	Market	Listing	Requirements	of	Bursa	Securities,	all	the	resolutions	set	out	in	the	notice	of	the	
general meeting will be put to vote by way of poll. Poll Administrator and Independent Scrutineers will be appointed to conduct the polling 
process and verify the results of the poll respectively. 

7.	 For	the	purpose	of	determining	who	shall	be	entitled	to	attend	this	meeting,	the	Company	shall	be	requesting	Bursa	Malaysia	Depository	Sdn.	
Bhd.	to	make	available	to	the	Company	a	Record	of	Depositors	as	at	20	July	2020	and	only	a	Depositor	whose	name	appears	in	such	Record	
of	Depositors	shall	be	entitled	to	attend	and	vote	at	this	meeting	and	entitled	to	appoint	proxy	or	proxies.

8.	 The	Audited	Financial	Statements	in	Agenda	1	is	meant	for	discussion	only	as	approval	from	shareholders	is	not	required	pursuant	to	the	
provision of Section 340(1)(a) of the Act. Hence, this Agenda is not put forward for voting by shareholders of the Company.

9. The Sixteenth AGM of the Company will be conducted in compliance with the General Standard Operating Procedures to Government and 
Private Sector (“SOP”) issued by Malaysian National Security Council on 16 June 2020. The attendance of members/proxies and invited 
guests	may	be	denied	if	failure	to	fulfill	the	requirements	of	participants	in	accordance	with	the	SOP.

10.	 Pursuant	to	the	Guidance	Note	on	the	Conduct	of	General	Meetings	for	Listed	Issuers	issued	by	the	Securities	Commission	Malaysia	on	18	
June 2020, members, proxyholders and corporate representatives (“Participants”) who will be attending the AGM in person are required to 
pre-register	themselves	with	the	Company	by	providing	their	name,	NRIC/Passport	No.	and	CDS	account	no.	to	the	Company	via	email	at	
info@ni-hsin.com	not	less	than	48	hours	before	the	time	appointed	for	holding	the	AGM	or	any	adjournment	thereof,	otherwise	the	attendance	
of	Participants	in	person	will	be	denied.	Participants	will	be	notified	via	email	once	your	registration	is	successful.	Participants	are	required	
to download MySejahtera application and scan the QR code during the registration process. There will be no food or drinks served for 
participants who participate at the AGM.

11.	 The	Board	wishes	to	highlight	that	the	Sixteenth	AGM	may	be	re-scheduled	and/or	postponed	in	view	of	the	current	COVID-19	Outbreak	and	
the	Malaysian	Government’s	announcements	or	guidelines	made	from	time	to	time.	Rest	assured,	all	members/proxies	including	attendees	
shall be kept informed of any unexpected changes.

12. eXPlANAtorY NoteS oN SPeciAl BuSiNeSS
(i) Ordinary Resolution No. 4 - Authority under Section 76 of the Companies Act 2016 (“the Act”) for the Directors to allot and issue 

shares
	 The	Company	had,	during	 its	Fifteenth	AGM	held	on	27	June	2019,	obtained	 its	shareholders’	approval	 for	 the	general	mandate	 for	

issuance of shares pursuant to the Section 76 of the Act. As at the date of this notice, the Company did not issue any shares pursuant to 
this mandate obtained.

 The Ordinary Resolution 4 proposed under item 5 of the Agenda is a renewal of the general mandate for issuance of shares by the 
Company	under	Section	 76	of	 the	Act.	 The	Ordinary	Resolution	 4,	 if	 passed,	will	 provide	 flexibility	 for	 the	Company	 and	 empower	
the	Directors	to	allot	and	issue	new	shares	in	the	Company	up	to	an	amount	not	exceeding	in	total	ten	per	centum	(10%)	of	the	total	
number of issued shares (excluding treasury shares) of the Company for purpose of funding the working capital or future investments 
of the Group. This would eliminate any delay arising from and cost involved in convening a general meeting to obtain approval of the 
shareholders for such issuance of shares. This authority, unless revoked or varied by the Company at a general meeting, will expire at the 
next AGM.

 At this juncture, there is no decision to issue new shares. If there should be a decision to issue new shares after the general mandate is 
sought, the Company will make an announcement in respect thereof.

(ii) Ordinary Resolution No. 5 - Proposed Renewal of Authority for the Company to Purchase its own Ordinary Shares
 The explanatory notes on Ordinary Resolution 5 are set out in the Statement to Shareholders dated 26 June 2020. 

Personal data privacy:
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the AGM and/or any adjournment thereof, 
a member of the Company (i) consents to the collection, use and disclosure of the member’s personal data by the Company (or its agents) for the 
purpose of the processing and administration by the Company (or its agents) of proxies and representatives appointed for the AGM (including any 
adjournment thereof) and the preparation and compilation of the attendance lists, minutes and other documents relating to the AGM (including any 
adjournment thereof), and in order for the Company (or its agents) to comply with any applicable laws, listing rules, regulations and/or guidelines 
(collectively, the “Purposes”), (ii) warrants that where the member discloses the personal data of the member’s proxy(ies) and/or representative(s) 
to the Company (or its agents), the member has obtained the prior consent of such proxy(ies) and/or representative(s) for the collection, use and 
disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/or representative(s) for the Purposes, and (iii) agrees that 
the member will indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and damages as a result of the member’s 
breach of warranty.


