
NOTICE IS HEREBY GIVEN that the Seventy-Ninth Annual General Meeting (“79th AGM”) of the Company will be held at the Company’s office, Lot 821, Jalan Matang, 34750 Matang, Taiping, Perak on Tuesday, 
30 June 2020 at 9.00 a.m. 

A G E N D A
As ORDINARY BUSINESS:
1. To receive the Audited Financial Statements for the financial year ended 31 January 2020 together with the Directors’ and Auditors’ Reports thereon. (Please refer to 

Explanatory Note 1)
2. To approve the payment of Directors’ Fees of RM223,000 in respect of the financial year ended 31 January 2020. (Ordinary Resolution 1)
3. To approve the payment of Directors’ benefits (excluding Directors’ Fees) to Non-Executive Directors up to an amount of RM85,000 from 1 July 2020 until the next AGM of the 

Company.
(Ordinary Resolution 2)

4. To re-elect Chan Seng Fatt who was appointed during the year pursuant to Article 18.2 of the Company’s Constitution. (Ordinary Resolution 3)
5. To re-elect the following Directors who retire by rotation pursuant to Article 18.4 (a) of the Company’s Constitution:

(a) Lau Joo Yong (Ordinary Resolution 4)
(b) Ng Seik Wah (Ordinary Resolution 5)

6. To re-appoint Baker Tilly Monteiro Heng PLT as Auditors of the Company for the financial year ending 31 January 2021 and to authorise the Directors to fix their remuneration. (Ordinary Resolution 6)
As SPECIAL BUSINESS, to consider and, if thought fit, pass the following Resolutions:
7. AUTHORITY TO ALLOT AND ISSUE SHARES IN GENERAL PURSUANT TO SECTION 76 OF THE COMPANIES ACT 2016

“That, subject to the Companies Act 2016 and the Company’s Constitution and approvals from Bursa Malaysia Securities Berhad (“Bursa Securities”), Securities Commission and 
other relevant governmental or regulatory authorities, the Directors be and are hereby empowered pursuant to Section 76 of the Companies Act 2016 to allot and issue shares in the 
Company from time to time upon such terms and conditions and for such purposes as the Directors may in their discretion deem fit provided that the aggregate number of shares 
to be issued pursuant to this resolution does not exceed twenty percent (20%) of the total number of issued shares of the Company (excluding treasury shares) for the time being 
AND THAT the Directors of the Company be and are hereby empowered to obtain the approval for the listing of and quotation for the additional shares so issued on Bursa Securities 
AND FURTHER THAT such authority shall continue to be in force until the conclusion of the Annual General Meeting of the Company held next after the approval was given or at 
the expiry of the period within which the next Annual General Meeting is required to be held after the approval was given, whichever is the earlier.”

(Ordinary Resolution 7)

8. PROPOSED RENEWAL OF SHARE BUY BACK AUTHORITY
“That, subject to the Companies Act 2016, the provisions of the Company’s Constitution, the Main Market Listing Requirements (“Main LR”) of Bursa Malaysia Securities Berhad 
(“Bursa Securities”) and the approvals of all relevant governmental and/or regulatory authorities, the Company be and is hereby authorised, to the fullest extent permitted by law, 
to purchase such amount of ordinary shares in the Company as may be determined by the Directors of the Company from time to time through Bursa Securities upon such terms 
and conditions as the Directors may deem fit and expedient in the interests of the Company (“the Proposed Share Buy Back”) provided that:
a) the aggregate number of ordinary shares which may be purchased and/or held by the Company as treasury shares does not exceed ten percent (10%) of the total number of 

issued shares of the Company as quoted on Bursa Securities as at any point in time of purchase;
b) the maximum funds to be allocated by the Company pursuant to the Proposed Share Buy Back shall not exceed the total retained earnings of the Company at the time of 

purchase; and
c) upon completion of the purchase by the Company its own ordinary shares, the Directors of the Company be and are hereby authorized to deal with the ordinary shares 

purchased in their absolute discretion in the following manners:
i) cancel all the ordinary shares so purchased; and/or
ii) retain the ordinary shares so purchased as treasury shares; and/or
iii) retain part thereof as treasury shares and cancel the remainder; 
iv) in any other manner as may be prescribed by applicable law and/or the regulations and guidelines applied from time to time by Bursa Securities and/or any other relevant 

authority for the time being in force;
That any authority conferred by this resolution may only continue to be in force until:
i) the conclusion of the next AGM of the Company following the general meeting at which such resolution was passed at which time it shall lapse unless by ordinary resolution 

passed at that meeting, the authority is renewed, either unconditionally or subject to conditions;
ii) the expiration of the period within which the next AGM after that date is required by law to be held; or 
iii) revoked or varied by an ordinary resolution passed by the shareholders in general meeting, 
whichever occurs first;
And that authority be and is hereby given unconditionally and generally to the Directors of the Company to take all such steps as are necessary or expedient (including without 
limitation, the opening and maintaining of central depository account(s) under the Securities Industry (Central Depositories) Act, 1991, and the entering into of all other agreements, 
arrangements and guarantee with any party or parties) to implement, finalise and give full effect to the aforesaid purchase with full powers to assent to any conditions, modifications, 
revaluations, variations and/or amendments (if any) as may be imposed by the relevant authorities and with the fullest power to do all such acts and things thereafter (including 
without limitation, the cancellation or retention as treasury shares of all or any part of the purchased shares) in accordance with the Companies Act 2016, the provisions of the 
Constitution of the Company and the Main LR and/or guidelines of Bursa Securities and all other relevant governmental and/or regulatory authorities.”

(Ordinary Resolution 8)

9. To transact any other business of which due notice shall have been given in accordance with the Companies Act 2016.

FURTHER NOTICE IS HEREBY GIVEN THAT only members whose names appear on the Record of Depositors as at 19 June 2020 shall be entitled to attend the AGM or appoint proxies in his/her stead or in the 
case of a corporation, a duly authorised representative to attend and to vote in his/her stead.

By Order of the Board

CHAN EOI LENG
(SSM PC No. 202008003055) 
(MAICSA 7030866)
Chartered Secretary

Ipoh, Perak Darul Ridzuan, Malaysia
29 May 2020

NOTICE OF 
ANNUAL GENERAL MEETING

EXPLANATORY NOTES:

IMPORTANT NOTICE: In view of the outbreak of COVID-19 which is now a global pandemic, 
the Company has in place rules and control for the AGM in order to safeguard the health of 
attendees at AGM. Please follow the procedures provided in the Administrative Guide which 
can be downloaded from the Company’s website or announcement via Bursa website. 

1) Agenda 1 – To receive the Audited Financial Statements
Agenda 1 is meant for discussion only in accordance with Section 340 (1) (a) of the Companies 
Act 2016 and does not require shareholders’ approval. Hence, Agenda 1 will not be put 
forward for voting.

2) Ordinary Resolutions 1 and 2 – Payment of Directors’ Fee and Payment of Directors’ Benefits
Section 230 (1) of the Companies Act 2016 provides amongst others, that “fee” of the 
directors and “any benefits” payable to directors of a listed company and its subsidiaries shall 
be approved at a general meeting. Pursuant thereto, shareholders’ approval is sought for 
these payments in two separate resolutions as follows:
Resolution 1: Payment of Directors’ Fees 
The Directors’ fees include fees payable to the Chairman and members of the Board.
Based on the Remuneration Committee’s recommendation, the Board decided that the 
Directors’ fees in respect of the financial year ended 31 January 2020 shall remain unchanged.
Resolution 2: Payment of Directors’ Benefits
The Directors’ benefits (excluding Directors’ Fees) comprises the Meeting Allowances 
payable to the Chairman and members of the Board and are calculated based on the current 
composition of the Board and Board Committees and the number of meetings scheduled for 
the Board and Board Committees.

3) Ordinary Resolutions 3, 4, and 5 – Re-election of Directors 
Lau Joo Yong, Ng Seik Wah and Chan Seng Fatt are standing for re-election as Directors of 
the Company and being eligible have offered themselves for re-election at this 79th AGM.
The Board has via the Nominating Committee conducted an assessment on the effectiveness 
and contributions of the said retiring Directors including their skills, experience and strength in 
qualities and time commitment and has recommended for them to be re-elected to the Board. 
The profile of the retiring Directors is set out in the Annual Report 2020.

4) Ordinary Resolution 6 – Appointment of Auditors
The Audit Committee (“AC”) has on 23 March 2020 carried out an assessment of the 
suitability and independence of the External Auditors, Baker Tilly Monteiro Heng PLT and was 
satisfied with the suitability of Baker Tilly Monteiro Heng PLT based on the quality of audit, 
performance, competency and sufficiency of resources the external audit team provided to the 
Group. The AC in its assessment also found Baker Tilly Monteiro Heng PLT to be sufficiently 
objective and independent. 
The Board therefore approved the AC’s recommendation on the re-appointment of Baker 
Tilly Monteiro Heng PLT as External Auditors of the Company for the financial year ending 31 
January 2021 be put forward for the shareholders’ approval at the 2020 AGM.

5) Ordinary Resolution 7 – Authority to Allot and Issue Shares in General Pursuant to Section 76 
of the Companies Act 2016
The Ordinary Resolution proposed under item 7 if passed, will empower the Directors of the 
Company, from the date of the above AGM until the next AGM to allot and issue shares in the 
Company up to and not exceeding in total twenty percent (20%) of the issued share capital 
of the Company (excluding Treasury Shares) (“20% General Mandate”), provided that the 
following are being complied with:
(a) Procure shareholders’ approval for the 20% General Mandate at a general meeting;
(b) Complies with all relevant applicable legal requirements, including its Constitution or 

relevant constituent document.
The 20% General Mandate is pursuant to directive letter from Bursa Securities dated 16 April 
2020 in relation to a temporary relief measures in view of the trying and challenging times due 
to the COVID-19 pandemic for listed issuer to seek a higher general mandate of not more than 
20% of the total number of issued shares (excluding treasury shares) instead of 10%. This 20% 
General Mandate may be utilized by listed issuer to issue new securities until 31 December 
2021 and thereafter, the 10% general mandate will be reinstated.

The Board, having considered the current economic climate arising from the global Covid-19 pandemic 
and future financial needs of the Group, is of the opinion that this 20% General Mandate is in the 
best interests of the Company and its shareholders. This 20% General Mandate, if passed, will provide 
flexibility for the Company and empower the Directors to allot and issue new shares speedily in the 
Company up to an amount not exceeding in total 20% of the total number of issued share of the 
Company for purpose of funding the working capital or strategic development of the Group. This would 
eliminate any delay arising from and cost involved in convening a general meeting to obtain approval of 
the shareholders for such issuance of shares. This authority, unless revoked or varied by the Company at 
a general meeting, will expire at the next AGM. At this juncture, there is no decision to issue new shares. 
If there should be a decision to issue new shares after the general mandate is sought, the Company will 
make an announcement in respect thereof.
The Company did not allot and issue any shares pursuant to the general mandate granted by the 
shareholders at the previous AGM.

6) Ordinary Resolution 8 – Proposed Renewal of Share Buy Back Authority
The Ordinary Resolution proposed under item 8, if passed, will empower the Directors to purchase 
the Company’s shares through Bursa Malaysia Securities Berhad up to 10% of the issued shares of the 
Company. Details of the Proposed Share Buy Back is set out in the Share Buy Back Statement of the 
Company, which is sent out together with the Company’s 2020 Annual Report.

Notes:
1) Pursuant to Paragraph 8.29A of the Listing Requirements, voting at general meeting will be conducted 

by poll rather than show of hands. Poll Administrator and Independent Scrutineers will be appointed to 
conduct the polling process and verify the results of the poll respectively. 

2) A member (other than an exempt authorised nominee) entitled to attend and vote at the Meeting is 
entitled to appoint one (1) or two (2) proxies to attend and vote instead of him. A proxy must be 18 years 
and above and need not be a member of the Company.

3) Where a member appoints two (2) proxies, the appointments shall be invalid unless he/she specifies the 
proportions of his/her holdings to be represented by each proxy.

4) Where a member of the Company is an Exempt Authorised Nominee which holds ordinary shares in 
the Company in an Omnibus Account, there is no limit to the number of proxies which the Exempt 
Authorised Nominee may appoint in respect of each Omnibus Account it holds but the proportion of 
holdings to be represented by each proxy must be specified. 

5) The instrument appointing a proxy shall be in writing under the hand of the appointer or his/her attorney 
duly authorised in writing or if the appointer is a corporation, either under the corporation’s seal or 
under the hand of an officer or attorney duly authorised. If under the hand of attorney/authorised officer, 
the Power of Attorney or Letter of Authorisation must be attached.

6) The instrument appointing a proxy must be deposited at the office of the Share Registrar of our 
Company, Boardroom Share Registrars Sdn. Bhd. at 11th Floor, Menara Symphony, No. 5 Jalan Prof. 
Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor, Malaysia not less than 48 hours before the 
time appointed for holding the Meeting or adjourned Meeting either by hand, post, electronic mail to 
bsr.helpdesk@boardroomlimited.com or fax (603)78904670, otherwise the instrument of proxy should 
not be treated as valid.

7) For verification purposes, members and proxies are required to produce their original identity card at 
the registration counter. No person will be allowed to register on behalf of another person even with the 
original identity card of that other person.

8) Personal Data Privacy – 
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote 
at the AGM and/or any adjournment thereof, a member of the Company (i) consents to the collection, 
use and disclosure of the member’s personal data by the Company (or its agents) for the purpose of the 
processing and administration by the Company (or its agents) of proxies and representatives appointed 
for the AGM (including any adjournment thereof) and the preparation and compilation of the attendance 
lists, minutes and other documents relating to the AGM (including any adjournment thereof), and in 
order for the Company (or its agents) to comply with any applicable laws, listing rules, regulations and/
or guidelines (collectively, the “Purposes”), (ii) warrants that where the member discloses the personal 
data of the member’s proxy(ies) and/or representative(s) to the Company (or its agents), the member 
has obtained the prior consent of such proxy(ies) and/or representative(s) for the collection, use and 
disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/or representative(s) 
for the Purposes, and (iii) agrees that the member will indemnify the Company in respect of any penalties, 
liabilities, claims, demands, losses and damages as a result of the member’s breach of warranty.

193701000006 (852-D)


