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MISC (3816)   

 
 
 
  
 
     
    

MISC has been consolidating sideways during the last few 
sessions, with an immediate resistance price of RM8.65. With a 
moderate RSI, it may break the resistance level in upcoming 
session. If this happens, the short-term target price will be 
RM9.00, followed by RM9.35. The support level is anticipated at 
RM8.30, whereby traders may exit on a breach to avoid the risk 
of a further correction. 
  
Trading Call: Buy upon breakout above RM8.65 
Target: RM9.00, RM9.35 (time frame: 3-6 weeks)  
Exit: RM8.30 
 
Hengyuan Refining Company (4324)                                             

 
 
  
 
 
 
 
 
  

Hengyuan Refining Company has rebounded from low to test 
the immediate resistance level RM4.26. With rising RSI, a bullish 
bias may be present above this mark with a target price of 
RM4.42 and RM4.54. In this case, the immediate support is 
anticipated at RM4.10, whereby traders may exit on a breach to 
avoid the risk of a further correction. 
 
 
Trading Call: Buy upon breakout above RM4.26 
Target: RM4.42, RM4.54 (time frame: 3-6 weeks) 
Exit: RM4.10 
 
Pinehill Pacific (1902)  
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Pinehill Pacific shot up and formed a long white candle in its 
lastest session. With an RSI level above 60%, it may continue to 
climb above the resistance price of RM0.51. If this happens, its 
short-term target price will be RM0.55 followed by RM0.60. If it 
fails to close above RM0.51, expect a sideway movement. 
Support price is anticipated at RM0.47, whereby traders may exit 
on a breach to avoid the risk of a further correction.  
 
Trading Call: Buy upon breakout above RM0.51 
Target: RM0.55, RM0.60 (time frame: 3-6 weeks) 
Exit: RM0.47 
 
Poh Huat Resources Holdings (7088)    

 
 
 
 
 
 
 

Poh Huat Resources Holdings may soon test the RM1.52 
resistance level. With a neutral RSI, a bullish bias may be present 
above this mark with a short-term target price of RM1.57 and 
RM1.60. Meanwhile, it may continue moving sideways if it fails to 
cross the RM1.52 mark in the near term. In this case, the 
downside support is anticipated at RM1.48, whereby traders may 
exit on a breach to avoid the risk of a further correction 
 
Trading Call: Buy upon breakout above RM1.52 
Target: RM1.57, RM1.60 (time frame: 3-6 weeks) 
Exit: RM1.48 
Source: AmInvestment Bank, www.amequities.com.my
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DISCLOSURE AND DISCLAIMER 
 

This report is prepared for information purposes only and it is issued by AmInvestment Bank Berhad (“AmInvestment”) 
without regard to your individual financial circumstances and objectives. Nothing in this report shall constitute an offer to 
sell, warranty, representation, recommendation, legal, accounting or tax advice, solicitation or expression of views to 
influence any one to buy or sell any real estate, securities, stocks, foreign exchange, futures, investment or other 
products. AmInvestment recommends that you evaluate a particular investment or strategy based on your individual 
circumstances and objectives and/or seek financial, legal or other advice on the appropriateness of the particular 
investment or strategy. 

The information in this report was obtained or derived from sources that AmInvestment believes are reliable and correct at 
the time of issue. While all reasonable care has been taken to ensure that the stated facts are accurate and views are fair 
and reasonable, AmInvestment has not independently verified the information and does not warrant or represent that they 
are accurate, adequate, complete or up-to-date and they should not be relied upon as such. All information included in this 
report constitute AmInvestment’s views as of this date and are subject to change without notice. Notwithstanding that, 
AmInvestment has no obligation to update its opinion or information in this report. Facts and views presented in this report 
may not reflect the views of or information known to other business units of AmInvestment’s affiliates and/or related 
corporations (collectively, “AmBank Group”).  

This report is prepared for the clients of AmBank Group and it cannot be altered, copied, reproduced, distributed or 
republished for any purpose without AmInvestment’s prior written consent. AmInvestment, AmBank Group and its 
respective directors, officers, employees and agents (“Relevant Person”) accept no liability whatsoever for any direct, 
indirect or consequential losses, loss of profits and/or damages arising from the use or reliance of this report and/or further 
communications given in relation to this report. Any such responsibility is hereby expressly disclaimed.  

AmInvestment is not acting as your advisor and does not owe you any fiduciary duties in connection with this report. The 
Relevant Person may provide services to any company and affiliates of such companies in or related to the securities or 
products and/or may trade or otherwise effect transactions for their own account or the accounts of their customers which 
may give rise to real or potential conflicts of interest. 

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you 
should have regard to the laws of the jurisdiction in which you are located. 

If any provision of this disclosure and disclaimer is held to be invalid in whole or in part, such provision will be deemed not 
to form part of this disclosure and disclaimer. The validity and enforceability of the remainder of this disclosure and 
disclaimer will not be affected. 


