
 

SEAL INCORPORATED BERHAD (4887-M) 
 (Incorporated in Malaysia) 

 
NOTICE OF ANNUAL GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN that the Fifty-Seventh Annual General Meeting (“AGM”) of Seal 
Incorporated Berhad (“SEAL”) will be held at Olive Tree Hotel, Olive 6 & 7, Level 6, No. 76 Jalan 
Mahsuri, 11950 Bayan Lepas, Penang, Malaysia on Thursday, 5 December 2019 at 9.30 a.m. for the 
following purposes: 
 
AGENDA 
 
As ORDINARY BUSINESS: ORDINARY 

RESOLUTION 
   1. To receive the Audited Financial Statements for the financial year ended 30 
June 2019, together with the Directors’ and Auditors’ Reports thereon. 

(Please refer to 
Note 2) 

   2. To approve payment of increased Directors’ fees of RM192,000 in respect of 
the financial year ended 30 June 2019. 
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   3. To re-elect the following Directors retiring pursuant to the Constitution of the 
Company: 
 
3.1 Tuan Haji Abdul Hamid Bin Mohd Hassan 
 
3.2 Fang Siew Hong 
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3 
   4. To re-appoint Grant Thornton as Auditors of the Company for the financial 
year ending 30 June 2020 and to authorise the Directors to fix their 
remuneration. 
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   As SPECIAL BUSINESS: 
 
5. To consider and, if thought fit, pass the following resolutions:  
    5.1 Authority to Allot and Issue Shares in General Pursuant to Section 75 of 

the Companies Act, 2016 
 

“That, subject to the Companies Act, 2016 and the Constitution of the 
Company and approvals from Bursa Malaysia Securities Berhad and other 
relevant governmental or regulatory authorities, the Directors be and are 
hereby empowered pursuant to Section 75 of the Companies Act, 2016 to 
allot and issue shares of the Company from time to time upon such terms and 
conditions and for such purposes as the Directors may in their discretion 
deemed fit provided that the aggregate number of shares issued pursuant to 
this resolution does not exceed ten percent (10%) of the issued shares of the 
Company for the time being and that such authority shall continue in force 
until the conclusion of the next Annual General Meeting of the Company.”  
 
“AND THAT the Directors of the Company be and are hereby empowered to 
obtain the approval for the listing of and quotation for the additional shares 
so issued on Bursa Securities and FURTHER THAT such authority shall 
continue to be in force until the conclusion of the Annual General Meeting of 
the Company held next after the approval was given or at the expiry of the 
period within which the next Annual General Meeting is required to be held 
after the approval is given, whichever is the earlier.” 
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    5.2 Proposed Renewal of Share Buy Back Authority 

 
“That, subject to the Companies Act, 2016, the provisions of the Company’s 
Constitution, the Main Market Listing Requirements (“Main LR”) of Bursa 
Malaysia Securities Berhad (“Bursa Securities”) and the approvals of all 
relevant governmental and/or regulatory authorities, the Company be and is 
hereby authorised, to the fullest extent permitted by law, to purchase such 
amount of ordinary shares in the Company as may be determined by the 
Directors of the Company from time to time through Bursa Securities upon 
such terms and conditions as the Directors may deem fit and expedient in the 
interests of the Company (“the Proposed Share Buy Back”) provided that: 
 
i) the aggregate number of shares purchased does not exceed ten per 

centum (10%) of the total issued shares of the Company as quoted on 
Bursa Securities as at the point of purchase; 

 
ii) the maximum amount of funds to be allocated by the Company pursuant 

to the Proposed Share Buy Back shall not exceed the Retained Profits of 
the Company based on its latest audited financial statements available up 
to the date of a transaction pursuant to the Proposed Share Buy Back. As 
at 30 June 2019, the Retained Profits of the Company is RM133,151,801. 

 
iii) the shares purchased by the Company pursuant to the Proposed Share 

Buy Back may be dealt with in all or any of the following manner (as 
selected by the Company): 

 
a) the shares so purchased may be cancelled; and/or 

 
b) the shares so purchased may be retained in treasury for distribution 

as dividend to the shareholders and/or resold on the market of Bursa 
Securities and/or subsequently cancelled; and/or 

 
c)     part of the shares so purchased may be retained as treasury shares 

with the remainder being cancelled. 
 
And that any authority conferred by this resolution may only continue to be 
in force until: 
 
i) the conclusion of the next Annual General Meeting of the Company 

following the general meeting at which such resolution was passed at 
which time it shall lapse unless by ordinary resolution passed at that 
meeting, the authority is renewed, either unconditionally or subject to 
conditions; 

 
ii) the expiration of the period within which the next Annual General 

Meeting after that date is required by law to be held; or  
 
iii) revoked or varied by ordinary resolution passed by the shareholders in 

general meeting, whichever occurs first. 
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 5.2 Proposed Renewal of Share Buy Back Authority (cont’d) 

 
 

 And that authority be and is hereby given unconditionally and generally to 
the Directors of the Company to take all such steps as are necessary or 
expedient (including without limitation, the opening and maintaining of 
central depository account(s) under the Securities Industry (Central 
Depositories) Act, 1991, and the entering into of all other agreements, 
arrangements and guarantee with any party or parties) to implement, 
finalise and give full effect to the aforesaid purchase with full powers to 
assent to any conditions, modifications, revaluations, variations and/or 
amendments (if any) as may be imposed by the relevant authorities and 
with the fullest power to do all such acts and things thereafter (including 
without limitation, the cancellation or retention as treasury shares of all or 
any part of the purchased shares) in accordance with the Companies Act, 
2016, the provisions of the Constitution of the Company and the Main LR 
and/or guidelines of Bursa Securities and all other relevant governmental 
and/or regulatory authorities.” 

 

   
   
6. To transact any other business of which due notice shall have been given in 

accordance with the Companies Act, 2016. 
 

   
 
FURTHER NOTICE IS HEREBY GIVEN THAT only members whose names appear on the 
Record of Depositors as at 29 November 2019 shall be entitled to attend the AGM or appoint proxies 
in his/her stead or in the case of a corporation, a duly authorised representative to attend and to vote 
in his/her stead. 
 
 
By Order of the Board 
 
Chan Yoke Yin    (MAICSA 7043743) 
Chan Eoi Leng     (MAICSA 7030866) 
Chai Churn Hwa  (MAICSA 0811600) 
 
Chartered Secretaries 
 
Ipoh, Perak Darul Ridzuan, Malaysia 
25 October 2019 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

NOTES: 
 
 
1. PROXY 
 

Only members whose names appear on the Record of Depositors as at 29 November 2019 shall 
be entitled to attend the Annual General Meeting or appoint proxies in his/her stead or in the case 
of a corporation, a duly authorised representative to attend and to vote in his/her stead. 
 
A member (other than an exempt authorised nominee) entitled to attend and vote at the Meeting is 
entitled to appoint not more than two (2) proxies.  A proxy must be 18 years and above and may 
but need not be a member of the Company.  

 
Where a member appoints two (2) proxies, the appointments shall be invalid unless he/she 
specifies the proportions of his/her holdings to be represented by each proxy. 

 
Where a member of the Company is an Exempt Authorised Nominee which holds ordinary shares 
in the Company in an Omnibus Account, there is no limit to the number of proxies which the 
Exempt Authorised Nominee may appoint in respect of each Omnibus Account it holds but the 
proportion of holdings to be represented by each proxy must be specified. 

 
The instrument appointing a proxy shall be in writing under the hand of the appointer or his/her 
attorney duly authorised in writing or if the appointer is a corporation, either under the 
corporation’s seal or under the hand of an officer or attorney duly authorised. If under the hand of 
attorney/authorised officer, the Power of Attorney or Letter of Authorisation must be attached. 

 
The instrument appointing a proxy must be deposited at the Registered Office of the Company, 
55A Medan Ipoh 1A, Medan Ipoh Bistari, 31400 Ipoh, Perak Darul Ridzuan, Malaysia not less 
than forty-eight (48) hours before the time appointed for holding the Meeting, either by hand, 
post, electronic mail or fax to (605)5474363. 
 
For verification purposes, members and proxies are required to produce their original identity card 
at the registration counter.  No person will be allowed to register on behalf of another person even 
with the original identity card of that other person. 
 
Personal Data Privacy – By submitting an instrument appointing a proxy(ies) and/or 
representative(s) to attend, speak and vote at the AGM and/or any adjournment thereof, a member 
of the Company hereby agree and consent that any of your personal data in our possession shall 
be processed by us in accordance with the Personal Data Protection Act 2010.  Further, you 
hereby warrant that relevant consent has been obtained by you for us to process any third party’s 
personal data in accordance with the said Act.  
 
 

2. AUDITED FINANCIAL STATEMENTS FOR FINANCIAL YEAR ENDED 30 JUNE 2019 
 

Agenda 1 is meant for discussion only as Section 340(1) of the Companies Act, 2016 only 
requires the Audited Financial Statements to be laid before the Company at the Annual General 
Meeting and not shareholders’ approval. Hence, Agenda 1 will not put forward for voting. 

 
 
3. DIRECTORS’ FEES  
 

Section 230 (1) of the Companies Act, 2016 provides amongst others, that “fees” of the directors 
of a listed company and its subsidiaries shall be approved at a general meeting. Pursuant thereto, 
shareholders’ approval is sought for the payment of Directors’ fees in respect of the financial year 
ended 30 June 2019 under Resolution 1. 
 

 



 

As part of its periodical review to ensure the Group remains competitive against its peers and 
with the heightened responsibilities and accountabilities required for Directors per current 
requirements under the Companies Act 2016, the Capital Markets & Services Act 2007 and the 
Malaysian Code on Corporate Governance, the Board at its meeting held on 4 October 2019 
approved the Remuneration Committee’s recommendation that the Directors’ fees per annum 
(p.a.) be revised as follows: 

 
Directors’ Fees 2018 (RM) 2019 (RM) 
Non-Executive Directors 42,000 p.a. 48,000 p.a. 

 
 
4. RE-ELECTION OF DIRECTORS 

 
Tuan Haji Abdul Hamid Bin Mohd Hassan and Fang Siew Hong retires in accordance with 
Article 101 of the Company’s Constitution and being eligible, have offered themselves for re-
election at this Fifty-Seventh AGM. 

 
The Board has via the Nominating Committee conducted an assessment on the effectiveness and 
contributions of the said retiring Directors including their skills, experience, competency and 
commitment, and has recommended for them to be re-elected to the Board. The profile of the 
retiring Directors is set out in the Profile of Directors on page 16 to page 19 of the Annual Report 
2019. 

 
 

5. RE-APPOINTMENT OF AUDITORS 
 
The Audit Committee (“AC”) has carried out an assessment of the suitability and independence 
of the external auditors, Grant Thornton and was satisfied with the suitability of Grant Thornton 
based on the quality of audit, performance competency and sufficiency of resources the external 
audit team provided to the Group. The AC in its assessment also found Grant Thornton to be 
sufficiently objective and independent. 
 
The Board therefore approved the AC’s recommendation that the re-appointment of Grant 
Thornton as external auditors of the Company be put forward to shareholders for approval at the 
Fifty-Seventh AGM. 
 
 

6. AUTHORITY TO ALLOT AND ISSUE SHARES IN GENERAL PURSUANT TO 
SECTION 75 OF THE COMPANIES ACT, 2016 
 
The Ordinary Resolution proposed under item 5.1 if passed, will empower the Directors of the 
Company, from the date of the above Annual General Meeting (“AGM”) until the next AGM to 
allot and issue shares in the Company up to and not exceeding in total ten per centum (10%) of 
the issued shares of the Company (“Share Mandate”). This Share Mandate will expire at the 
conclusion of the next AGM of the Company, unless revoked or varied at a general meeting. 
With this Share Mandate, the Company will be able to raise capital from the equity market in a 
shorter period of time compared to a situation without the Share Mandate. The Share Mandate 
will provide flexibility to the Company for any possible fund raising activities, including but not 
limited to further placing of shares, for the purpose of funding future investment projects, 
working capital and/or acquisitions, or strategic opportunities involving equity deals, which may 
require the allotment and issuance of new shares. In addition, any delay arising from and cost 
involved in convening an Extraordinary General Meeting (“EGM”) to approve such issuance of 
shares should be eliminated.  However, the Company will have to seek shareholders’ approval at 
an EGM to be convened in the event that the proposed issuance of shares exceeds the 10% 
threshold contained in the Share Mandate. 

 



 

This Share Mandate is a renewal of the mandate obtained from the shareholders of the Company 
at the AGM held on 13 December 2018. The Company did not utilise the mandate obtained at 
the last AGM and thus no proceeds were raised from the previous mandate. 

 
 

7. PROPOSED RENEWAL OF SHARE BUY BACK AUTHORITY 
 
The Ordinary Resolution proposed under item 5.2, if passed, will empower the Directors to 
purchase the Company’s shares through Bursa Malaysia Securities Berhad up to 10% of the 
issued shares of the Company. Details of the Proposed Share Buy Back are contained in the Share 
Buy Back Statement dated 25 October 2019. 
 

 
 


