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INDICES 
    

 LAST CLOSE CHG % CHG 
KLCI 1,833.15 4.32 0.2 
DOW 26,214.60 142.88 0.5 
S&P 500 2,832.97 22.67 0.8 
NASDAQ 7,408.03 71.65 1.0 
FTSE-100 7,715.44 -15.35 -0.2 
SHANGHAI 3,501.36 13.50 0.4 
HANG SENG 32,393.41 138.52 0.4 
STI 3,569.43 19.07 0.5 
NIKKEI 225 23,816.33 8.27 0.0 
JCI 6,500.53 9.63 0.1 

                       
MARKET ACTIVITY 
             
 VOL(m) VAL(RMm) 
  4,617.35 2,865.55 
            
BURSA’S MARKET SHARE (%) 
                     

Retail 
Institutional 
Foreign 

29.3% 
51.5% 
19.2% 

 
KEY COMMODITIES 

 
 

 
LAST CLOSE 

 
CHG 

 
% CHG 

KLCI FUTURES (Jan) 1,837.50 4.50 0.2 
OIL - BRENT (USD/b) 69.03 0.42 0.6 
CPO FUTURE (RM/ton) 2,475.00 30.00 1.2 
RUBBER (RM/kg) 493.50 1.00 0.2 
GOLD (USD/Ounce) 1,333.62 1.77 0.1 

 
FOREX 
 

 LAST CLOSE % CHG 
MYR/USD 3.93 -0.1 
MYR/SGD 2.98 -0.2 
YUAN/MYR 1.63 0.1 
YEN/MYR 28.17 0.3 
MYR/EURO 4.81 -0.4 
MYR/GBP 5.47 -0.3 

 
TOP MOVERS IN MALAYSIA MARKET 
 

TOP 5 VOLUME LAST CLOSE VOL (m) 
SUMATEC RESOURCES 0.12 565.96 
DBE GURNEY RESOURCES 0.04 220.28 
UMW OIL & GAS CO 0.35 203.81 
SINO HUA-AN INTERNATIONAL 0.56 150.46 
UCREST BHD 0.58 149.89 

 
TOP 5 GAINERS LAST CLOSE RM (+) 
DUTCH LADY MILK 63.00 0.92 
HARTALEGA HLDGS 11.58 0.48 
HONG LEONG BANK 18.00 0.48 
AIRASIA BHD 4.14 0.24 
SCIENTEX BHD 9.00 0.21 

 
TOP 5 LOSERS LAST CLOSE RM (-) 
BRIT AMER TOBACCO 32.00 -1.00 
KESM INDUS BHD 19.90 -0.50 
PETRON MALAYSIA 12.72 -0.48 
HEINEKEN MALAYSIA 18.82 -0.34 
PETRONAS GAS BHD 18.00 -0.20 

 
 

Gainers – 520  Losers – 502  Unchanged – 378 
 
 

 
Research Team 
T 603 2268 3000  
F 603 2268 3014  
E research@publicinvestbank.com.my 
 

 HIGHLIGHTS       
 
Technicals: Pansar – Possible For Sideways Breakout (8419, Technical 
Buy) 
 
Attempting to break away from sideways movement, PANSAR’s share price 
is poised for further upside. Bullish RSI and improving MACD indicators 
currently signal reasonable entry level, with anticipation of continuous 
improvement in both momentum and trend in near term. Should resistance 
level of RM0.460 be genuinely broken, it may continue to lift price higher to 
the subsequent resistance levels of RM0.500 and RM0.520. However, 
failure to hold on to support level of RM0.420 may indicate weakness in the 
share price and hence, a cut-loss signal. 
 

 HEADLINES    
 

Economy 
 

§ Global: IMF says global growth picking up as US tax cuts take 
hold. The IMF warned policymakers to be on guard for the next 
recession even as it predicted global growth will accelerate to the 
fastest pace in seven years as US tax cuts spur businesses to invest. 
The fund raised its forecast for world expansion to 3.9% this year and 
next, up 0.2 ppt both years from its projection in Oct. That would be the 
fastest rate since 2011, when the world was bouncing back from the 
financial crisis. (Bloomberg) 

 
§ US: Trump makes first big trade move with tariffs aimed at Asia. 

President Donald Trump slapped tariffs on imported solar panels and 
washing machines, his first major trade move after repeated threats to 
crack down on what he sees as unfair foreign competition. The US will 
impose new duties of as much as 30% on foreign-made solar 
equipment, the US Trade Representative’s office said. The president 
also approved tariffs starting as high as 50% on imported washing 
machines, according to USTR. (Bloomberg) 

 
§ US: Congress votes to end shutdown, sending spending bill to 

Trump. Congress voted to end the US government shutdown after 
three days by passing a temporary spending bill, prolonging the fight 
over a politically charged immigration proposal for at least another three 
weeks. The 266-150 House vote sends the measure to President 
Donald Trump, who is likely to sign it Monday evening. The impasse 
broke after Senate Democrats accepted a deal from Majority Leader 
Mitch McConnell that would fund the government through Feb 8. 
(Bloomberg) 

 
§ Malaysia: Economy to strengthen between March and May. 

Malaysia's economy will continue to strengthen between March and 
May of 2018 based on the latest indices, says the Statistics 
Department. It said the leading index and coincident index showed a 
good performance in Nov 2017 as compared to the preceding month. At 
the same time, both diffusion indexes remained above 50.0, as it 
expects the economy will continue to strengthen in March to May. The 
leading index, which monitors the economic performance in advance, 
expanded 1.0% in Nov 2017 to 121.3 points from 120.1 points in Oct 
2017. (StarBiz) 
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Markets 
 
§ Seacera: Lands RM202.8m housing project in Terengganu. 

Seacera Group has landed a contact worth RM202.8mto build 
houses for government staff in Terengganu. Seacera said its unit 
Seacera Builders SB had accepted a letter of award from Fire Global 
Development SB to undertake a mixed development housing project 
in Setiu. It said the tenure of the contract is 60 months from the 
building plan approval of the project. Seacera added that the project 
was targeted for government staff, and it planned to build 989 units of 
landed houses with an expected GDV of RM242m. (The Edge) 

 
§ Sumatec: Partner CaspiOilGas in gas deal with Kazakhstan co. 

Sumatec Resources’ business partner CaspiOilGas LLP signed a 
presale gas agreement with Kazakhstan-based NIPIneftegas 
Consortium (NIPI). The deal includes the sale of 6.2bn cubic metres 
of gas to NIPI over 15 years at market gas price. Sumatec said the 
NIPI-led consortium will convert the gas into petroleum products 
through a proprietary gas-to-liquid (GTL) technology. "The proposed 
capital expenditure (capex) for the gas utilisation plan which is tied to 
the gas development production agreement between SRB (Sumatec) 
and COG (CaspiOilGas) will start at USD60m (about RM236.5m) and 
the total capex of the plant over the period to bring it to full capacity 
will be USD360m (about RM1.42bn). The first phase of the plant 
operation is expected to start in 2019. (The Edge) 

 
§ GHL: Starts Alipay payment services in Philippines this month. 

GHL Systems will commence offering Alipay payment acceptance 
services to Philippine in-store and online merchants this month. GHL 
said the roll out will start with physical merchants this month and 
eventually extend to e-commerce merchants. The Philippines marks 
the third Asean country after Malaysia and Thailand, where GHL has 
tied-up with Alipay to offer a next generation payment option to 
merchants. (The Edge) 

 
§ Pasukhas: Sells Indonesian steam coal to Taiwan firm for 

RM25m. Pasukhas Group has secured a contract for the sale and 
delivery of one vessel of steam coal valued at USD6.35m or RM25m 
to a Taiwanese company. The construction company said its unit 
Pasukhas Products SB had inked the deal with the Taiwanese 
counterpart for the sale and delivery of the coal at the anchorage 
point of South Kalimantan, Indonesia. (StarBiz) 

 
§ ManagePay: Unit gets ministry nod for money lending business. 

ManagePay Systems' unit has received the go-ahead from the 
government to start its money lending business targeting both 
individuals and businesses. It said ManagePay Resources SB had 
received the letter of approval from the moneylenders and 
pawnbrokers division of Ministry of Urban Wellbeing, Housing and 
Local Government. The money lending business is over and above 
MPay's Quickash peer-to-peer (P2P) financing platform. (StarBiz) 

 
§ Oil and Gas (Overweight): Petronas says LNG cargo deliveries 

not affected by pipeline leakage. Petronas has confirmed that its 
liquefied natural gas (LNG) cargo deliveries are not affected by the 
gas leak incident at Sabah-Sarawak Gas Pipeline (SSGP) located in 
Long Luping, Lawas, Sarawak on January 10. Petronas said gas 
supply to customers remained unaffected although gas supply from 
the Sabah Oil and Gas Terminal (SOGT) to Petronas LNG Complex 
in Bintulu had been stopped to ensure safety at the incident site. It 
added that investigations into the cause of the gas leak incident are 
ongoing and Petronas was working closely with the authorities and 
community to ensure the people’s safety at all times. (Bernama) 
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 MARKET UPDATE  
 
§ US stocks resumed their upswings after lawmakers agreed on a 

short-term spending bill that would end the government shutdown, 
with investors turning their attentions toward forthcoming earnings 
announcements. The likes of Novartis, General Electric, Intel and 
Louis Vuitton are due to report this week. Crude oil prices also 
bounced higher after OPEC and Russia said output cuts will 
continue until the end of this year. On the day, the Dow Jones 
Industrial Average gained 0.6% while the S&P 500 and Nasdaq 
Composite jumped 0.8% and 1.0% respectively. Most European 
equities were also a notch higher, with earnings reports remaining 
the primary focus though investors are also keeping a wary eye on 
the European Central Bank’s policy meeting on January 25. 
Germany’s DAX and France’s CAC 40 rose 0.2% and 0.3%, 
though UK’s FTSE 100 slipped 0.2% amid Brexit-related 
developments. Asian markets ended mostly higher after recovering 
from bouts of weakness earlier in the day. The Bank of Japan will 
be in focus this week, on its policy decision upon conclusion of its 
two-day meeting. While no moves are expected, investors will look 
out for comments from the BOJ’s governor and its latest price and 
growth forecasts for signs that it is closer to joining global peers in 
scaling back on its loose monetary policies. Market-wise, both the 
Shanghai Composite and Hang Seng indices gained 0.4% while 
the Straits Times Index and FBM KLCI rose 0.5% and 0.2%. 
Japanese benchmarks were largely unchanged meanwhile.  
 
Seacera Group has secured an RM202.8m contract for a mixed 
development housing project in Terengganu. ManagePay Systems 
has conditionally secured a moneylending license from the Ministry 
of Urban Wellbeing, Housing and Local Government, and plans to 
commence operations in April this year. Sumatec Resources’ 
business partner CaspiOilGas LLP has signed a presale gas 
agreement with Kazakhstan-based NIPIneftegas Consortium 
(NIPI), which includes the sale of 6.2bn cubic metres of gas to NIPI 
over 15 years at market prices. 
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ECONOMIC MONITOR (Announcements over next 7 days) 

Date Economic Release Period Consensus Previous 
23-Jan-18 Euro-Zone Consumer Confidence Jan 0.6 0.5 
24-Jan-18 US Markit PMI Manufacturing Jan 55.0 55.1 
24-Jan-18 US Existing Home Sales Dec 5.70m 5.81m 
24-Jan-18 Euro-Zone Markit PMI Manufacturing  Jan 60.3 60.6 
24-Jan-18 Euro-Zone Markit PMI Services Jan 56.4 56.6 
24-Jan-18 Malaysia CPI YoY Dec 3.5% 3.4% 
25-Jan-18 US Initial Jobless Claims 20-Jan 237K 220K 
25-Jan-18 US New Home Sales Dec 675K 733K 
25-Jan-18 Malaysia BNM Overnight Policy Rate 25-Jan 3.25% 3.00% 

CORPORATE MONITOR   
      
COMPANY VISITS / BRIEFING        
Company Date Time 
   
Hua Yang 25-Jan-18 10.00am 
Federal Furniture Holdings 30-Jan-18 11.30am 
Daibochi Plastic & Packaging Industry 5-Feb-18 2.30pm 
Malaysia Marine and Heavy Engineering 7-Feb-18 3.00pm 
 
 
 
 
RESULTS      
Company Financial Quarter Date 
Tenaga Nasional 1QFY17 26-Jan-17 
   
 
 
 
 
IPO LISTING     

  Company Listing 
Sought 

Issue Price 
(RM/Share) No. Of Shares Closing Application 

Date 
Listing 
Date 

   Public Issue Offer For Sale Retail Institutional  
MyETF Dow Jones US Titans 50 Main Market USD1.00 - - 9-Feb-18 - 28-Feb-18 
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CORPORATE MONITOR  
 
OFF-MARKET TRANSACTIONS (>1,000,000)  
 
22-Jan-2018    
Company Volume Value (RM) Average Price (RM) 
Malayan Banking 55,000,000 542,850,000 9.87 
Sime Darby 10,000,000 27,700,000 2.77 
Petronas Chemicals Group 7,666,300 61,330,000 8.00 
Imaspro Corp 1,240,200 2,420,000 1.95 
Amverton 3,000,000 4,590,000 1.53 
Tenaga Nasional 7,000,000 110,740,000 15.82 
Dagang NeXchange 9,500,000 1,900,000 0.20 
Mieco Chipboard 6,000,000 3,900,000 0.65 
Spring Gallery 7,275,900 4,400,000 0.60 
 
 
 
 
ENTITLEMENTS 
 
Company Particulars Gross DPS 

(RM) 
Announcement 

Date 
Ex-Date Lodgement 

Date 
Payment 

Date 
       
Insas Interim single-tier dividend of 1.0 sen 0.010 9-Jan 22-Jan 24-Jan 14-Feb 
Tambun Indah Land First interim dividend of 3.0 sen 0.030 22-Nov 22-Jan 24-Jan 12-Feb 

Minho M Interim single-tier dividend RM0.0075 0.0075 8-Jan 22-Jan 24-Jan 12-Feb 
ELK-Desa Resources Interim single-tier dividend of 3.25 sen  0.0325 16-Nov 23-Jan 25-Jan 8-Feb 
LPI Capital Second interim single-tier dividend 45.0 

sen 
0.450 10-Jan 23-Jan 25-Jan 6-Feb 

Allianz Malaysia Interim single-tier dividend 12.0 sen 0.120 10-Jan 24-Jan 26-Jan 14-Feb 
Berjaya Sports Toto Second interim dividend 4.0 sen  0.040 18-Dec 24-Jan 26-Jan 13-Feb 
United Malacca First interim single-tier dividend 6.0 sen  0.060 18-Dec 24-Jan 26-Jan 8-Feb 
Eonmetall Group Interim single-tier dividend 5% (2.5 sen 

per ordinary share) 
0.025 5-Jan 24-Jan 26-Jan 12-Feb 

Fraser & Neave 
Holdings 

Final single-tier dividend 30.5 sen 0.305 22-Dec 25-Jan 29-Jan 9-Feb 

Rhone Ma Holdings Interim single-tier dividend of 2.5 sen 0.025 15-Jan 25-Jan 29-Jan 13-Feb 
Binasat 
Communications 

First interim single-tier dividend of 0.5 sen 0.005 15-Jan 26-Jan 30-Jan 13-Feb 

       
TE- Tax Exempt       
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RATING CLASSIFICATION 
 
STOCKS 

OUTPERFORM  The stock return is expected to exceed a relevant benchmark’s total of 10% or higher over the next 12months. 

NEUTRAL  The stock return is expected to be within +/- 10% of a relevant benchmark’s return over the next 12 months. 

UNDERPERFORM  The stock return is expected to be below a relevant benchmark’s return by -10% over the next 12 months. 

TRADING BUY The stock return is expected to exceed a relevant benchmark’s return by 5% or higher over the next 3 months but the 
underlying fundamentals are not strong enough to warrant an Outperform call. 

TRADING SELL  The stock return is expected to be below a relevant benchmark’s return by -5% or more over the next 3 months. 

NOT RATED  The stock is not within regular research coverage. 

 

SECTOR 

OVERWEIGHT  The sector is expected to outperform a relevant benchmark over the next 12 months. 

NEUTRAL  The sector is expected to perform in line with a relevant benchmark over the next 12 months. 

UNDERWEIGHT  The sector is expected to underperform a relevant benchmark over the next 12 months. 

 

DISCLAIMER 
 
This document has been prepared solely for information and private circulation only. It is for distribution under such circumstances as may be permitted by applicable law. 
The information contained herein is prepared from data and sources believed to be reliable at the time of issue of this document. The views/opinions expressed herein are 
subject to change without notice and solely reflects the personal views of the analyst(s) acting in his/her capacity as employee of Public Investment Bank Berhad (“PIVB”). 
PIVB does not make any guarantee, representations or warranty neither expressed or implied nor accepts any responsibility or liability as to its fairness liability adequacy, 
completeness or correctness of any such information and opinion contained herein. No reliance upon such statement or usage by the addressee/anyone shall give rise to 
any claim/liability for loss of damage against PIVB, Public Bank Berhad, its affiliates and related companies, directors, officers, connected persons/employees, associates 
or agents.  
 
This document is not and should not be construed or considered as an offer, recommendation, invitation or a solicitation of an offer to purchase or subscribe or sell any 
securities, related investments or financial instruments. Any recommendation in this document does not have regards to the specific investment objectives, financial 
situation, risk profile and particular needs of any specific persons who receive it. We encourage the addressee of this document to independently evaluate the merits of the 
information contained herein, consider their own investment objectives, financial situation, particular needs, risks and legal profiles, seek the advice of their, amongst 
others, tax, accounting, legal, business professionals and financial advisers before participating in any transaction in respect of any of the securities of the company(ies) 
covered in this document.  
 
PIVB, Public Bank Berhad, our affiliates and related companies, directors, officers, connected persons/employees, associates or agents may own or have positions in the 
securities of the company(ies) covered in this document or any securities related thereto and may from time to time add or dispose of, or may be materially interested in, 
any such securities. Further PIVB, Public Bank Berhad, our affiliates and related companies, associates or agents do and/or seek to do business with the company(ies) 
covered in this document and may from time to time act as market maker or have assumed an underwriting commitment in the securities of such company(ies), may sell 
them or buy them from customers on a principal basis, may have or intend to accommodate credit facilities or other banking services and may also perform or seek to 
perform investment banking, advisory or underwriting services for or relating to such company(ies) as well as solicit such investment advisory or other services from any 
entity mentioned in this document. The analyst(s) and associate analyst(s) principally responsible for the preparation of this document may participate in the solicitation of 
businesses described aforesaid and would receive compensation based upon various factors, including the quality of research, investor client feedback, stock pickings and 
performance of his/her recommendation and competitive factors. The analyst(s) and associate analyst(s) may also receive compensation or benefit (including gift and 
company/issuer-sponsored and paid trips in line with the Bank’s policies) in executing his/her duties. Hence, the addressee or any persons reviewing this document should 
be aware of the foregoing, amongst others, may give rise to real or potential conflicts of interest. 

Published and printed by: 

PUBLIC INVESTMENT BANK BERHAD (20027-W) 
9th Floor, Bangunan Public Bank 
6, Jalan Sultan Sulaiman 
50000 Kuala Lumpur 
T 603 2268 3000 
F 603 2268 3014 
Dealing Line 603 2268 3129 
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