MALAYSIA STEEL WORKS (KL) BHD

www.masteel.com.my
(Company No.: 7878-V)
(Incorporated in Malaysia)

NOTICE OF EXTRAORDINARY GENERAL MEETI

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting of Malaysia Steel Works (KL) Bhd
(“Masteel” or the “Company”) will be convened at Dewan Berjaya, Bukit Kiara Equestrian & Country
Resort, Jalan Bukit Kiara, Off Jalan Damansara, 60000 Kuala Lumpur on Monday, 29 January 2018 at
1.00 p.m., or any adjournment thereof, for the purpose of considering and if thought fit, passing with
or without modification, the following ordinary resolution:-

ORDINARY RESOLUTION

PROPOSED BONUS ISSUE OF UP TO 106,810,281 NEW ORDINARY SHARES IN MASTEEL
(“MASTEEL SHARE(S)” OR “SHARE(S)”) (“‘BONUS SHARE(S)”) ON THE BASIS OF 1 BONUS
SHARE FOR EVERY 3 EXISTING MASTEEL SHARES HELD ON AN ENTITLEMENT DATE TO BE
DETERMINED LATER (“PROPOSED BONUS ISSUE”)

“THAT, subject to the approvals of all relevant regulatory authorities and parties for the listing of and
quotation for the Bonus Shares, approval be and is hereby given to the Board of Directors of the
Company (“Board”) to capitalise up to RM53,405,140.50 out of the Company’s share premium and
retained earnings account, and to apply the same for the purposes of issuing up to 106,810,281 Bonus
Shares in the share capital of the Company, credited as fully paid-up to the entitled shareholders
whose names appear in the Record of Depositors of the Company as at the close of business on the
entitlement date to be determined by the Board and announced later on the basis of 1 Bonus Share for
every 3 existing Masteel Shares held by such shareholders;

THAT fractional entitlements arising from the Proposed Bonus Issue, if any, shall be dealt with in such
manner as the Board shall in their absolute discretion deems fit and expedient in the best interest of
the Company;

THAT the Bonus Shares will, upon allotment and issuance, rank pari passu in all respects with the
existing Masteel Shares, except that the Bonus Shares will not be entitled to any dividends, rights,
allotments and/or other distributions that may be declared, made or paid where the entitlement date
precedes the date of allotment and issuance of the Bonus Shares;

AND THAT the Board be and is hereby authorised to sign and execute all documents to give effect
to the Proposed Bonus Issue with full powers to assent to any conditions, modifications, variations
and/or amendments in any manner as may be required by the relevant authorities and to deal with all
matters relating thereto and to take all such steps and do all acts and things in any manner as they may
deem necessary or expedient to implement, finalise and give full effect to the Proposed Bonus Issue.”

BY ORDER OF THE BOARD

TAI YIT CHAN (MAICSA 7009143)
TAN Al NING (MAICSA 7015852)
Company Secretaries

Selangor Darul Ehsan
Date: 29 December 2017

Notes:-

1. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central
Depositories) Act 1991) entitled to attend and vote at the meeting is entitled to appoint a maximum of 2 proxies to
attend, participate, speak and vote on his (her) behalf. A proxy may but need not be a member of the Company.
There shall be no restriction as to the qualification of the proxy. A proxy appointed to attend, participate, speak
and vote at the meeting of the Company shall have the same rights as the members to speak at the meeting.

2. Where a member appoints 2 proxies, the appointment shall be invalid unless he (she) specifies the proportions
of his (her) holdings to be represented by each proxy.

3. Where a member of the Company is an exempt authorised nominee which holds shares in the Company for
multiple beneficial owners in one securities account (“omnibus account”) as defined under the Securities
Industry (Central Depositories) Act 1991, there is no limit to the number of proxies which the exempt authorised
nominee may appoint in respect of each omnibus account it holds.

4. The Proxy Form shall be signed by the appointer or his (her) attorney duly authorised in writing or, if the member
is a corporation, must be executed under its common seal or by its duly authorised attorney or officer.

5. The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or
a notarially certified copy of that power or authority must be deposited by hand at or by facsimile transmission
to the Company’s Share Registrar office at Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3,
Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur or alternatively, Tricor's Customer Service Centre, Unit
G-3, Ground Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur not
less than 48 hours before the time set for holding the EGM or any adjournment thereof. Any notice of termination
of person’s authority to act as a proxy must be forwarded to the Company prior to the commencement of the
EGM or Adjourned EGM.

6. Pursuant to paragraph 8.29A(1) of the Main Market Listing Requirements, the resolution set out in the Notice of
EGM will be put to vote by poll.

7. In respect of deposited securities, only members whose names appear on the Record of Depositors on 22
January 2018 (General Meeting Record of Depositors) shall be eligible to attend, speak and vote at the meeting
or appoint proxy(ies) to attend, speak and/or vote on his (her) behalf.

PERSONAL DATA PRIVACY:

By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, participate,
speak and vote at the EGM and/or any adjournment thereof, a member of the Company (i) consents
to the collection, use and disclosure of the member’s personal data by the Company (or its agents)
for the purpose of the processing and administration by the Company (or its agents) of proxies and
representatives appointed for the EGM (including any adjournment thereof) and the preparation and
compilation of the attendance lists, minutes and other documents relating to the EGM (including any
adjournment thereof), and in order for the Company (or its agents) to comply with any applicable
laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), (i) warrants that
where the member discloses the personal data of the member’s proxy(ies) and/or representative(s)
to the Company (or its agents), the member has obtained the prior consent of such proxy(ies) and/or
representative(s) for the collection, use and disclosure by the Company (or its agents) of the personal
data of such proxy(ies) and/or representative(s) for the Purposes, and (iii) agrees that the member will
indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and damages
as a result of the member’s breach of warranty.




