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notiCe oF annUal general Meeting
NotiCe iS hereBY GiVeN that the 11th annual General Meeting of Sterling progress Berhad (“the Company”) will be held at the 
Conference room of the Company, 667 & 668 Mukim 13, Jalan Sungai Juru, 14100 Juru, Bukit Mertajam, penang on Wednesday, 24 
august 2016 at 9.30 a.m. for the following purposes:- 

aGeNda:  
As Ordinary Business
1. to receive the audited Financial Statements for the financial year ended 31 March 2016 together with the 

reports of the directors’ and auditors’ thereon.
2. to re-elect Mr. Ng Kok hok, a director who retires by rotation in accordance with article 85 of the Company’s 

articles of association and who, being eligible, offers himself for re-election.
3. to re-elect Mr. tan ooi Jin, a director who retires by rotation pursuant to article 85 of the Company’s articles of 

association and who, being eligible, offers himself for re-election. 
4. to approve the payment of directors’ fees of not exceeding rM300,000.00 for the financial year ending  

31 March 2017.  
5. to re-appoint Messrs. UhY as auditors of the Company to hold office until the conclusion of the next annual 

General Meeting of the Company and to authorise the directors to fix their remuneration. 
As Special Business 
to consider and if thought fit, to pass with or without modifications the following ordinary resolution:-
6. propoSed reneWal oF general Mandate For the direCtorS to allot and iSSUe neW ShareS 

pUrSUant to SeCtion 132d oF the CoMpanieS aCt, 1965
 “that subject always to the Companies act, 1965, the articles of association of the Company and the 

approvals of the relevant government and/or regulatory authorities, the directors be and are hereby 
authorised, pursuant to Section 132d of the Companies act, 1965, to allot and issue new shares in the 
Company at any time until the conclusion of the next annual General Meeting and upon such terms and 
conditions and for such purposes as the directors may, in their absolute discretion deemed fit, provided 
that the aggregate number of shares to be issued does not exceed 10% of the total issued and paid-up 
share capital of the Company for the time being and that the directors are  also empowered to obtain the 
approval from Bursa Malaysia Securities Berhad for the listing and quotation of the additional shares to be 
issued.” 

7. to transact any other business of which due notice shall have been given in accordance with the Company’s 
articles of association and the Companies act, 1965.

FUther NotiCe iS hereBY GiVeN that for the purpose of determining a member who shall be entitled to attend 
the 11th annual General Meeting, the Company shall be requesting Bursa Malaysia depository Sdn. Bhd. to issue a 
General Meeting record of depositors as at 18 august 2016. only a depositor whose name appears on the record of 
depositors as at 18 august 2016 shall be entitled to attend the said meeting or appoint proxies to attend and/vote 
on his/her behalf.

By order of the Board

lee peng loon (MaCS 01258)
p’ng ChieW KeeM (MaiCSa 7026443)
Joint Company Secretaries
penang
dated: 29 July 2016

noteS on appointMent oF proXY:
1. a proxy may but need not be a member of the Company or a qualified legal practitioner or an approved company auditor or a 

person approved by the registrar of Companies.
2. For a proxy to be valid, the proxy form, duly completed must be deposited at the registered office of the Company at 51-21-a 

Menara BhL Bank, Jalan Sultan ahmad Shah, 10050 penang not less than forty-eight (48) hours before the time for holding the 
meeting proVided that in the event the member(s) duly executes the proxy form but does not name any proxy, such member(s) 
shall be deemed to have appointed the Chairman of the meeting as his/their proxy, proVided aLWaYS that the rest of the proxy 
form, other than the particulars of the proxy have been duly completed by the member(s).

3. a member shall be entitled to appoint two (2) or more proxies to attend and vote at the same meeting and the appointment shall 
be invalid unless he specifies the proportions of his holdings to be represented by each proxy.

4. Where a member is an exempt authorised nominee which holds ordinary shares of the Company for multiple beneficial owners in 
one securities account (“omnibus account”) there is no limit to the number of proxies it may appoint in respect of each omnibus 
account it holds.

5. if the appointor is a corporation, the proxy form must be executed under the corporation’s common seal or under the hand of an 
officer or attorney duly authorised.

eXplanatorY note on ordinarY bUSineSS 
1. agenda 1 is meant for discussion only, as the provision of Section 169(1) of the Companies act, 1965 does not require a formal 

approval of the shareholders of the Company and hence, the agenda 1 is not put forward for voting.

eXplanatorY note on SpeCial bUSineSS
2. the resolution 5 is to seek a renewal of general mandate for the directors of the Company to allot and issue shares in the Company 

up to an aggregate amount not exceeding 10% of the total issued capital of the Company for the time being for such purposes as 
the directors consider will be in the best interest of the Company. this authority, unless revoked or varied by the shareholders of the 
Company in general meeting, will expire at the conclusion of the next annual General Meeting.

 as at the date of this Notice, no new shares has been issued pursuant to the general mandate granted at the last annual General 
Meeting held on 20 august 2015. 

 the general mandate for issue of shares will provide flexibility to the Company for any possible fund raising activities, including but 
not limited to placing of shares for the purpose of funding future investment project(s), working capital and/or acquisitions. 
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