
PROGRESSIVE IMPACT CORPORATION BERHAD 
(Company No: 203352-V)
(Incorporated in Malaysia)

 
NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of Progressive Impact 
Corporation Berhad (“PICORP” or “the Company”) will be held at Velocity Room, Ground Floor, 
Mercu PICORP, Lot 10, Jalan Astaka U8/84, Bukit Jelutong, 40150 Shah Alam, Selangor Darul 
Ehsan on Tuesday, 6 October 2015 at 9.00 a.m. or any adjournment thereof, for the purpose of 
considering and, if thought fit, passing the following resolution, with or without modifications:

ORDINARY RESOLUTION -

PROPOSED AUTHORITY FOR THE COMPANY TO PURCHASE ITS OWN ORDINARY 
SHARES OF UP TO 10% OF THE ISSUED AND PAID-UP SHARE CAPITAL OF THE 
COMPANY

“THAT subject to the Act, the Articles of Association of the Company, the Main Market Listing 
Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) and all other applicable 
laws, regulations and guidelines for the time being in force and the approvals of all relevant 
governmental and/or regulatory authority, the Directors of the Company be and is hereby 
authorised to purchase such number of ordinary shares of RM0.10 each in the Company’s 
issued and paid up share capital as may be determined by the Directors of the Company from 
time to time through Bursa Securities upon such terms and conditions as the Directors may 
deem fit and expedient in the interest of the Company, provided that:

(i) the aggregate number of ordinary shares purchased and/or held by the Company as treasury 
shares shall not exceed ten per cent (10%) of the issued and paid-up capital of the Company 
as at the time of purchase; and

(ii) the maximum funds allocated by the Company for the purpose of purchasing its shares shall 
not exceed the total retained profits and share premium account of the Company;

THAT upon completion of the purchase by the Company of its own shares, the Directors of the 
Company be authorised to deal with the shares purchased in their absolute discretion in the 
following manner:-

(i) cancel all the shares so purchased; and/or

(ii) retain the shares so purchased in treasury for distribution as dividend to the shareholders 
and/or resell on the market of Bursa Securities; and/or

(iii) retain part thereof as treasury shares and cancel the remainder.

THAT such authority conferred by this resolution shall commence upon the passing of this 
resolution and shall continue to be in force until:

(i) the conclusion of the next AGM of the Company following this EGM at which such resolution 
was passed, at which time it will lapse, unless by an ordinary resolution passed at that 
meeting, the authority is renewed, either unconditionally or subject to conditions; or

(ii) the expiration of the period within which the next AGM after that date is required by law to 
be held; or

(iii) revoked or varied by an ordinary resolution passed by the shareholders of the Company in 
general meeting,

whichever occurs first.

AND THAT the Directors of the Company be authorised to give effect to the Proposed SBB 
with full power to assent to any modifications and/or amendments as may be required by the 
relevant authorities.”

BY ORDER OF THE BOARD

ZAIDAH BINTI MOHD SALLEH (MIA 3313)
Company Secretary

Selangor Darul Ehsan
18 September 2015

Notes:

i) A member entitled to attend and vote is entitled to appoint up to 2 proxies to attend and vote instead of him. A 
proxy may not be a member of the Company and the provision of Section 149(1)(b) of the Companies Act, 1965 
shall not apply.

ii) A member of the Company who is an authorised nominee as defined under the Securities Industry (Central 
Depositories) Act 1991, can appoint not more than two (2) proxies in respect of each securities account it holds 
with ordinary shares of the Company standing to the credit of the said securities account.

iii) Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the 
Company for multiple beneficial owners in one securities account (“omnibus account”), there is no limit to the 
number of proxies which the exempt authorised nominee may appoint in respect of each omnibus account it 
holds.

iv) Where a member or authorized nominee or an exempt authorized nominee appoints more than one (1) proxy, 
the proportion of shareholdings to be represented by each proxy must be specified in the instrument appointing 
the proxies.

v) The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly 
authorized in writing or, if the appointer is a corporation, either under seal or under the hand of an officer or 
attorney duly authorised.

vi) The instrument appointing a proxy and the power of attorney or other authority, if any under which it is signed 
or notarially certified copy of that power of authority shall be deposited at the registered office of the Company 
at Suite 5.02, Mercu PICORP, Lot 10, Jalan Astaka U8/84, Bukit Jelutong, 40150 Shah Alam, Selangor Darul 
Ehsan, not less than 48 hours before the time appointed for holding the Meeting or adjourned meeting.

vii) For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 
the Bursa Malaysia Depository Sdn Bhd to make available to the Company, a Record of Depositors as at 28 
September 2015. Only a Member whose name appears on this Record of Depositors shall be entitled to attend 
this meeting or appoint a proxy to attend, vote and speak on his/her behalf.


