Notice of Extraordinary General Meeting

NOTICE IS HEREBY GIVEN that an Extracrdinary Generst Meeting of AirAsia Berhad (the “Company™) will be hekl at Astan Aviation Centre of Excellence (fonmerly kiown os Airdsia Acaderry), Lot PT258, Jalan LA S5, Southern Support
Zang, iKuala Lumpur Intemational Airpori, 64000 Sepang, Selangor Davul Ehsan, Malaysia on Wednesday, 4 June 2014 at 1.00 a.m. or Imimediately following the conclusion or the adjourmnment (as the case maybe} of the Twenby First Annual
General Meeting {"AGM") of the Company, which will e heldl at the same venue and on 1he same day at 10.00 am, for the purpese of cansiclering and, If thought fit, passing with or without mockfications, the following resolutions:

ORDINARY RESOLUTION1

PROPOSED RENEWAL OF EXISTING SHAREHOLDERS' MANDATE AND NEW SHAREHOLDERS' MANDATE £OR RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE QR TRARING NATURE (“PROPOSED MANDATE”)
“THAT approval be and is hareby given for the rénewal of the existing shareholders” mandate and new sharshclders' mandate for the Company o enter Into recurrent related party transactions of a revenue or trading nature with the
related partles (“Recurrant Related Party Transactions') as set out in Section 2.3 of Part A of the Cireular to Sharehclders dated 12 May 2014 ("Clreular™), subject further to the following:

¢  the Recurrent Related Party Transactions are entared into in the ordinary course of business which are necessary for the day-to-clay operations and are on terms which are not more favourabie to the related parties than those AI RAS'A BERH AD
generally available Lo the pulblic, and the Recurrent Related Party Transactlons are undertaken on arm's length basls and on normal commercial terms which are not to the detriment of tha minerity shareholders of the Company;
(COMPANY NQ. 284663-W)

(iy  the disclosure is made in the annual report of the breakdown of the aggregated value of the Recurrent Related Party Transactions concucted pursuant to the shareholders' mandate during the financial year, among others, based N
on the following Infarmatiorn: Incorporated In Malaysia

(a) the type of Recurrent Related Party Transactions made; ancl
() the names of the related parties involved in each bype of the Recurrent Related Farty Transaction made and their relationship with Lthe Company;
(i}  the shareholders’ mandate is subject to annuai renewal and this shareholders’ mancate shadl only continue to be in full force until:
(@) the conclusion of the next AGM of the Company following the Extraordinary General Meeting at wivich this shareholders’ mandate is approved, at which time it will lapse, unless by a resclution passed at the next AGM, such authority is renewed;
(b) the expiration of the perlod within which the next AGM after the date is required to be held pursuant to Section 143(1) of the Companies Act, 1265 ("Act") (but shall not extend to such extension as may be allowed pursuant to Section 143(2) of the Act): or
(©) revoked or varied by resolution passed by the shareholders of the Company In a general meeting,
whichevar is the earliast.

THAT the Directors of the Company andl/or any one of them be and are hereby authorised to complete and do all such acts and things as they consider necessary or expediant in the kest interest of the Company, inciuding executing aif such documents as may be required or
nece?sary and with full powers to assent to any modifications, variations and/cr amendments as the Directors of the Company in thelr discration deam fit and expedient ta give effect to the Recurrent Related Party Transactions contemplated and/or authorised by this Ordinary
Resolutlon,

AND THAT as the estimates given for the Recurrent Related Party Transactions specified in Section 2.3 of Part A of the Circular being provisional In nature, the Divectors of the Company and/or any one of them be and are hereby authorised to agree to the actual amount or ameunts
thergof providad always that such amount oF amounts comply with the procedures set cut in Section 2.6 of Part A of the Circular”

ORDINARY RESOLUTION 2
PROPOSED PURCHASE BY THE COMPANY OF UP TO TEN PER CENT (10%) OF ITS OWN (SSUED AND PAID-UP SHARE CAPITAL ("PROPOSED SHARE BUY-BACK™)
“THAY, subjact always to the Companies Act, 1965 ("Act”) and all applicable rules, regulations anl orclers made pursuant to the Act, the provisions of the Company’s Memorandum and Articles of Association anct the Malin Market Listing Requirements of Bursa Malaysia Securities

Berhad ("Bursa Securities") (“Listing Regulraments”} and conditianal upan the approvals of all relevant regulatory authorities being obtainad, where requivad, the Company be and (s hareby authorisec to purchase and/or hotd such number of ordinary share(s) of RM0OI0 sach in
the Company ("Shares™} under the Proposed| Share Buy-Back (“Purchased Shares”) upon such terms and copditions as the board of directors of the Company ("Board™) may daem fit and expedient in the best interest of the Company provided that:

M the aggregate number of Purchased Shates does hot exceectten per cent (10%) of the issuad and paid-up share capital of the Company at any polint of time; ancd
() the maximum amount of funds to be allocated for the Purchased Shares shall be backed hy an equivalent amount of share premium ancl/or retained gamings of the Company;
THAT the Boarel be and is hereby authorised to decide at its discretion either ta retain the Purchased Shares as treasury shares anc/or to cancel the Purchased Shares and/or to retain the Purchased Shares as Lreasury shares for distribution as share dividends to the shareholders

of the Company and/or to be resold through Bursa Securities in accordance with the relevant rutes of Bursa Securities and/or cancelted subsequently and/or retain part of the Purchased Shares in such other manner as may be prescribad by the Act ancl the relevant rules,
regulations, guidelines, reculramants ancl/or other orders of Bursa Securities and any other relevant authorities for the tinve being in force,

THAT tive Board be and is heraby authorised to sign and execute all documents, do all acts, deeds and things tincluding the opening and maintaining of a central depositories account(s) under the Securities Industry {Central Depositories) Act, 1991), as may be recuired to give effect
to any conditions, varlations, modiflcations anct/or amendments in any manner as may be required or permitted by any acts, deeds and things in any mannar as they may deem necessary or expeclient to implement, finalise and give Full effect to the Proposad Share Buy-Back.
AND THAT the authority conferred by this ordinary resolution shali commence upon the passing of this ordinary resolution and will continue to be in force until:

@ the conclusion of the naxt AGM of the Company at which time the autherity shall lapse, untess by ordinary resolution passed at that meeting, the authority is renewed elther unconditionally or subject to canditions; or

Iy the expiration of the perioc within which the next AGM of the Company Is requirel by law te be held; or

(i revolked or varied by an ardinary resolution of the shareholders of the Company at a general meeting of the Company,
whichever occeurs first but not so as to prejudice the completion of purchase(s) by the Company kefore the aforesaid expiry date.

BY ORDER OF THE BOARD

JASMINDAR KAUR A/P SARBAN SINGH . 4
(MAICSA NO, 7002687)

Company Secretary

Selangar Darul Ehsan, Malaysia

12 May 2014

Notes:

1 Pursuant to the Securities (ndustry (Central Depositariesy (Forelon Ovnershin) Regulations 1996 and Article 43¢1) of the Company’s Articles of Assoclation, only Lhese Foreigners (as definad In the Articles) who hold sharas up ko the current prescribed foreign ownership Himit
of 45.0% of the total issued and paid-up capltal, on a first-in-time basis based on the Record of Depasitors to ke used for the Extraordinary General Meeting, shall be entitled to vote. A proxy appointed by a Forelgner not entitled to vote, wilt similarly not ke entitled to vote,
Conseguently, all such disenfranchised voting rights shall be automatically vested in the Chaittnan of the Extraardinary General Meeting.

2 A member must be registerad in the Record of Depositors at 5.00 pan, on 28 May 2014  ("Generat Meeting Racord of Depositors™) in order Lo attend and vote at the Extraordinary Genaral Meetingl. A depositor shall not be regarded as a Member entitled to attend the
Extraorcinary General Meeting ancl to speak and vote thereat unless his name appears In the General Meeting Record of Depositors, Any changes in the entries on the Record of Deposltors alter the abovernentioned date and time shall be disregarded in detenmining the rights
of any persot to attencl and vote at the Extracrdinary General Maeting.

A member entitled to attend and vate Is entitlec] to appaint a proxy (or in the case of a corparation, to appoint a reprasentative), to attend and vote in his steacl, There shall be no restriction as to the qualification of the proxy(ies).
The Form of Proxy in the case af an individual shall be signed by the appointor or his attorney, and in the case of a corporation, either uncter its commaon seal or unclzey the harndl of an officer or atterney duly authorisecl,
Whereg a memler appoints two proxies, the appointment shall be invalid unless he specifies the propartion of his shareholdings to be represented by each proxy.

Lo IR ) B A ]

Where a Member of the Company s an exempt authorised nominge which helds ordinary shares In the Company for multipte beneficlal owners in ong securities account C'omnlkus account™), there is no Hmit to the number of proxies which the axempl authorized nomines
imay appoint inrespect of each omnibus accouint it holds,

7  Tha Form of Proxy ar other instrumants of appointiment shall not be treated a3 valld unless deposited at the Reglistarad OFfice of the Company at B-13-15, Lavel 13, Manara Prima Tower B, Jalan P 1/39, Dataran Primna, 47301 Petaling Jaya, Selangor Danul Ehsan not less than
forty-eight (418) how's heforg the time sel for holding the meeting. Faxed copies of th I (-] orm of P @ ot acce) 3




